‘i 


\" 


--_ 








~The Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gazette and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 








Vol. XLVII. 


SATURDAY, MAY 25, 1889. 


————S 


No. 2.387 








CONTENTS. 
THE ECONOMIST. 


The Money Market 

The Primrose League 

The Lord Lieutenancy 

Vagliano v. The Bank of 
ngland 

Argentine Untrustworthi- 


The Amalgamation of the 
Telephone Companies ... 669 
Wills and Bequests 


ForsicN CORRESPONDENCE :— 
France 

United States 

Germany 


ness 664 
The Law of “Contango” ... 665 Aupisla 


The Canadian Pacific 
Report 666 

The Foreign Trade of China 667 

Business Notes :— 

The Estate Duty 

Mr Goschen’s Apology for 
the Sugar Convention ... 668 

Beer and Whisky 

Foreign Shipping Bounties 668 

A New Mining Exchange... 668 

The Position of Copper 

Diamond Companies 


THE BANKERS’ GAZETTE 


Bank Returns and Money 
Market 

Notices and Reports 

Railway Traffic Returns 

es Trade 


CoRRESPONDENCE :— 

The Note Issues of English 
Provincial Banks ......... 

The Nitrate Industry 

The Cost of Producing Java 
Sugar 

New Loans anp New Com- 
PANIES 

Pusiic INcomE AND ExpPxEn- 





Savines’ Banks Returns... 67€ 


AND COMMERCIAL TIMES 


681 | Colonial and Foreign Pro- 
... 682 duce Market 
683 | Price Current 


684 | Stock Markets Price Current 687 








The Trustees, Executors & Securities 
Insurance Corporation, Limited. 





CAPITAL, £2,000,000, Fully Subscribed. 





The Right Hon. Sir H. J. Se.wiy-Ispetson, Bart., M.P., 
Chairman. Lord Ciaup J. Hamitton, Deputy-Chairman. 





Offices: Winchester House, Old Broad street, London, E.C., 
and Imperial Buildings, 5 Dale street, Liverpool. 


The principal objects of the Corporation are :— 
1. Performing the duties of Trustee, Executor, and Administrator. 


%. The Insurance of Bonds, Shares, and all other Securities lodged 
with the Corporation against risks of all kinds. 

8. The Issue of Warrants and Certificates against Securities de- 
posited and making and procuring Advances on such Warrants. 


The Office of Trustee or Executor is to private persons usually a thankless post, 
involving much anxiety, time, and money, and frequently leads to serious actual 
| loss; whilst death, iliness, and change of residence necessitate frequent fresh 
appointments, and consequent expense to the parties interested. The Corporation 
undertakes all the duties of Executor, Trustee, or Administrator for reasonable 
remuneration proportioned to the work and responsibility in each case, and will 
employ in the business the Solicitors already acting in the matter or named by 
the parties, it not being the desire of the Corporation to interfere in any way 
with the duties of the family solicitor. The Corporation acts as Trustees for the 
Debenture Holders in Public Companies. 


] The Safe Deposit Vaults of the Corporation contain 5,000 Safes, at 


rentals from £1 1s to £5 5s, and 50 Strong Rooms, at rentals from 
£20 to £55. Strong Rooms are also provided for the security, 
under seal, of Valuables at fixed rentals, and dividends are col- 
ected on securities lodged for safe custody. 

Public Halls and Committee Rooms, to hold from 50 to 600 people, 
are available:‘at Winchester House, to let at from £l1ls to £5 5s 








per Meeting. 
For further information application should be made to the General Manager at 
Corporation's Offices. 


J. A. STIRLING, General Manager. 





Che Economist. 


TERMS OF SUBSCRIPTION. 


PAYABLE IN ADVANCE, 
Quarterly, 9s 8d ; Half-yearly, 188 6d ; Yearly, 37s. 
BY POST. 
Quarterly, 103 ; Habf-yearly, 20s ; Yearly, 40s. 
Colonies and abroad in accordance with postage rates. 
Cheques and Post-office Orders to be made payable to the Proprietors 





5 of the Economist. 


Copies of the Economist may always be obtained in Paris and Nice of 
Messrs Galignani. 
Parie : 224 Rue de Rivoli. 
Nice: 15 Quai Massena. 








THE MONEY MARKET. 


THERE was some expectation of a reduction in the Bank 
rate this week, but the directors have acted more prudently 
in refraining from making any alteration. It is true thatif 
only the present state of its account be regarded, the 
position of the Bank is strong enough to justify a down- 
ward movement in the rate ; and true, also, that in ordi 
course the Bank will soon be still further strengthened b 
the return of the bulk of the gold recently sent to Scotland. 
Even now, however, there 1s a tendency for gold to flow 
hence to the Continent, and this would, of course, 
become more decided were there to be any further 
reduction of rates here. It is evident, also, that 
the Argentine Government intend not only to stop, if 

ossible, the flow of gold thence, which has latterly 

elped to keep the value of money low here and on 
the Continent, but also, if they can, to draw gold 
again from this side. So far as regards the floating of 
fresh Argentine loans in Europe, there is little chance of 
much success attending the efforts of the Government. 
Still, the Bank directors, knowing that one of the sources 
whence we have latterly been drawing gold has been 
pretty well exhausted, that the tendency now is for gold 
to flow hence, and that in view of the increasing trade 
demand for money it is desirable to stand much better 
prepared than usual for the expansion of our home require- 
ments in the autumn—knowing all this, the Bank directors, 
as we have said, have acted prudently in not exposing 
themselves to a greater risk of the loss of gold by lowering 
their rate. 

Subjoined is our usual table of rates :— 
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RATES of EXCHANGE. 
Yesterday. |Last Week. | A Fort Pare Weeks —" 
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* This is the nominal exchange, and makes. no allowance for the jum on 
gold which is charged by the Bank of Franee,which is-about 6 per 


THE PRIMROSE LEAGUE. 
“Tue-Primrose League is in one view-a rather ridiculous, 
and, in another, a most efficient organisation. There can 








development it has attained isto be-sought in the pas- 
sionate desire of Englishwomen to be ised, however 
formally, by their superiors: in social. position of their own 
sex. Those superiors are very willing to recognise them 
as political assistants, and when they are once associated 
in committees acquaintances are made, friendships spring 
up, and talents for organisation, for speech-making, and for 
finance are unexpectedly revealed. In every country dis- 
trict there are many women full of repressed energy, for 
which they can find no outlet, with considerable talent for 
impromptu speaking, and with a perfect mania for collect- 
ing small sums of money, and the idea of utilising that 
wasted force was an exceedingly clever one. When these 
kind of women found that besides opportunities for display 
and bustle, they obtained on joining the League a chance 
of local distinction as officers with names and badges—an 
idea borrowed from the Freemasons—they inscribed their 
names in crowds, and the organisation now possesses, 
eecording to Lord Salisbury’s speech in the Haymarket on 
Tuesday, more than 800,000 members, a greater number, 
we believe, than that of the members in the largest society 
in Great Britain. All that seems a little ridiculous, as 
does the wearing of the primrose, and the worship of Lord 
Beaconsfield’s memory, which are marks of the great 
League, but, on the other hand, a great deal of actual 
work has been accomplished by an apparently grotesque 
agency. A great majority of educated women in England, 
it not actually Conservatives, have in them the power of 
becoming warmly Conservative, and when associated 
together the Primrose Leaguers rapidly became so. They 
issued pamphlets, made speeches, talked to all male 
acquaintance in social strata lower than their own, held 
festivals which were extremely popular, and provided at 
election time large bodies of canvassers, who personally 
knew the people they addressed, and in an enormous 
number of cases had some personal influence over them. 
These canvassers worked with an untiring persistence, 
which sometimes irritated its objects, but always woke 
them out of their difference. That they bribed is not 
proved, and is not prima facie very probable, women not 
parting willingly with money, but that they used every 
other means of influence in the way of preferential dealing, 
preferential employment, and preferential notice in the 
market-place it would be absurd to doubt. All other 
organisations use those instruments, and women, once 
keenly excited, are not scrupulous politicians. At all 
events, they drew many voters, and in eet of districts 
at the last election it was asserted that but for “the Prim- 
rose Ladies ” the returns might have gone the other way ; 
that, in fact, they had turned the scale by bringing up the 
waverers and the men who, but for their persuasions, had 
intended not to vote. Their success on that occasion 
—_ oe them, and there is now not a country 
istrict in England where they have not adherents, some- 
times, perhaps, a little too visible, and the League is 
ee great way even in Ireland, where, indeed, even 
now, though manners have been extinguished by politics, 
women are permitted to do many things which are to the 
stronger sex rigidly forbidden. 

| _ The Liberals, at first quite contemptuous of the Primrose 
League, are now very angry with it; and though we under- 
stand the contempt, we do not understand the anger. 
From the Liberal point of view, and, indeed, from the point 
|: view of any English party, the methods of the League 








are entirely sound. In a country governed on the Demo 
cratic principle, and with supreme power deposited in the 
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be little doubt that the first cause of the-extraordinary | 
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hands of the body of the people, the great evil to be 
dreaded next to ignorance is the indifference of the masses, 
If they will not vote, or vote at random, choosing candi- 
dates for example, as we have known done, on account of, 
their occupations, without reference to opinions at all, they. 
leave the field free, not to the educated class, which might. 
not be injurious, but to the organised mobs whom the pro- 
fessional agitators and the fanatic partisans can always 
Ils. Moreover, as they will always |} 
vote in times of excitement, or when under a sudden 
emotion, their intermittent. abstinences and appearances at 
the ballot box introduce violent and senseless oscillations 
into polities, the result of one election wholly stultify- 
ing the apparent result of another, a feature in 
elections singularly marked in France. Anything, 
therefore, which puts life inte apathetic districts, 
which induces men to meet, and listen, and discuss, must 
be for the general good, even if the discussion is not of the |} 
wisest kind. The men or women go home and read their |} 
papers, and attend to the talk of the man whom they 
suppose to know most, and generally shake off their apathy 
about political questions. ‘The deliberation is, of course, 
often very rough, and sometimes marked by singular 
exhibitions of ignorance, but still it is deliberation. Silence 
does not of itself extinguish ignorance, and if the Primrose |} 
Dames are good managers, the more intelligent find an |} 
opportunity of dropping an opinion based upon better 
information than that current in the bar parlour. The |} 
Dissenting clergy have long used the same means, and as 
they do not abandon their tea meetings, it must be pre- 
sumed that they, who of all classes perhaps best understand 
the masses of the people, know best how their interest may 
be aroused and kept alive. The League fosters and 
invigorates this kind of life and movement, its members 
having leisure for organisation and genuine interest in the 
work; and though much knowledge cannot be diffused, |} 
still the general apathy is disturbed, and does not settle }} 
down again. We can see no reason why Liberals |} 
should annoyed by proceedings so entirely in 
harmony with their own principles, or why they should 
talk so strongly of the prejudices diffused from Primrose |} 
“Habitations.” The ladies who preside there are not 
more prejudiced than the orators of village tap-rooms, and 
probably better informed than most of the village news- 

ers, the circulation of which is so rapidly extending. 
When, under the Parish Government Bill, every parish 
has its own council, and its periodical meetings, and its |} 
candidates for the seats, and its substitute for a town hall, 
a better means of political education may be discovered, but 
for the present the Primrose League and the new League |} 
just founded by the Liberals help to keep waters which 
are apt to grow turbid, from utter and hopeless stagnation. 
Indeed, the use of the “habitations,” as the branches 
of the League are called, is almost self-evident, for if they 
were not required they would not be so efficacious, and, as 
a consequence, would not arouse so much ill-will and oppo- 
sition. Whether it is indeed a “happy innovation,” as 
Lord Salisbury thinks, that women should take so promi- 
nent a part in politics may possibly be doubted, and is cer- 
tainly not believed by the Peers, who have so summarily 
refused to admit them to County Councils, but so || 
long as they confine themselves to stimulating discussion, 
and waking ~ their dependents and friends to a keener 
interest in politics, they can do nothing but good, more 
especially as their object throughout is to excite enthusiasm 
for the institutions which exist. It cannot be for the 
advantage of democratic government that the electors |} 
should habitually be asleep, or that, as is the case in many |} 
departments of France and in London vestry elections, two- |} 
thirds of all the voters should almost constantly abstain, 
out of apathy, from the polls, or that everybody should be 
heard except those who wish to defend the laws that the 
democracy have passed. 


— 








THE LORD LIEUTENANCY. 


Trovan the fear of raising Parliamentary difficulties and 
troubles may, for the moment, prevent the Government 
from accepting the proposals for abolishing the Irish Lord 
Lieutenancy which are being pressed upon them from 80 
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many quarters, it is evident that the office cannot much 
longer continue to exist. The recent discussion has shown 
that among the Unionist party the post has no friends, and 
that no valid arguments can be adduced in its support. 
From whatever point of view it is regarded, the institution 
js a mischievous anomaly, only valuable to those who 
desire to further the disintegration of the United King- 
dom, and to increase the difficulties and embarrassments 
that beset the wake of Government in Ireland. If the 
Unionist ideal—the complete political incorporation of the 
two islands—is to be maintained, there can be no room 
for such an office as the Viceroyalty, which, as 
Lord Althorp pointed out more than fifty years ago, is as 


|| much out of place in Ireland as it would be in any of the 


Northern counties, and which directly encourages the 
notion that Ireland is an independent kingdom. If the 
kingdom is one, as the Act of Union declares it to be, then 
the existence of a Viceroy within a portion of it consti- 
tutes a most glaring inconsistency. Andif the abstract 


|| and theoretical objections to the office are strong, those 


which attach to the manner in which it is actually worked 
are even more imperative. Though it is usually a funda- 
mental principle of our Constitution that the Crown stands 
entirely outside all party conflicts, the post of Irish 
Viceroy is made entirely a party office, and the man who is 
sent to Ireland to represent the Sovereign personally is also 
well understood to sepresent the Ministry for the time being 
inpower. Thusthe py este dee particular administrative 
acts falls directly upon the man who is declared to stand in 
Ireland in the place of the Sovereign. Again, since etiquette 
does not allow the Viceroy to defend himself when assailed 
or to answer his antagonist, the Lord Lieutenant is 
often a sort of hostage placed by a Government in the 
hands of its opponents. For instance, when Lord Spencer 
was Viceroy, advantage was taken of his inability to pro- 
tect himself, and the Ministry was attacked by bringing 
the most monstrous charges against the representative of 
the Crown. Lastly, the mock state and mock court main- 
tained by the Lord Lieutenant tend to throw ridicule on 
the connection with England, and to make the office appear 
as absurd as it is useless. 


Though we are anxious that the Government should at 
no distant date sweep away the Irish Viceroyalty, we are 
still more anxious that they should not adopt the very 
foolish proposal for handing over the social and ceremonial 
duties of the office to one of the Royal Princes, which we 
regret to see is being pressed upon them by some of their 
supporters. ‘I'o carry out such a suggestion would be to 
emphasise. the worst defects of the present system, and to 
intensify almost all the objections which can be raised to 
the present state of affairs. With a Prince established as 
a permanent social Viceroy in Dublin, not only would the 
mischievous symbol of separation which now exists 
be perpetuated, but the odium which in Ireland attaches 
to the Crown by means of the Lord Lieutenancy 
would be immensely increased. Placed in such a 
position, the Royal occupant of the office could not 
possibly please both of the parties that exist in Ireland, 
and in his attempt to steer a middle course he would 
be certain to conciliate neither side, and to make far 
more enemies than friends. If one of the Queen’s sons 
wishes to live in Ireland for a portion of the year, there 
can, of course, be no objection whatever to such a desire 
being fulfilled. It should, however, be most clearly under- 
stood that if he goes to Imeland he does so in a purely 
private capacity, just as he might go to Wales or Scotland, 
and with no ulterior political motive. Once let it be 
thought that a Royal Prince is being sent to Ireland in 
order to further the cause of the Unionist Party, and the 
good which might be done by the abolition of the Lord 
Lieutenancy, will in a great measure be counteracted. 


_ Whale dealing with the question of the Lord Lieutenancy, 
it may interest our readers to recall the history of the 
previous attempts at abolition. A letter written by 
George III. to Mr Addington, soon after the beginning of 
the century, shows that at the time of the Act of Union 
the doing away with the office was distinctly maar 
though not carried out at the moment, owing to the war 
with France. After the peace, however, the notion was 








not revived till the year 1823, when Mr Hume unsuccess- 





fully moved a.resolution on ‘the ‘subject in the se of I} 
Commons. In 1830 and 1844‘Mr pron roma 
to commit the House’ to abolition, but with the’ 
result. Though on these three occasions he was sapportl 
Af some of the most distinguished men of the day—Lord 
thorp, Lord Brougham, Lord George Be , and Mr 
Spring Rice all voted for one or other of his motions— 
the interest taken in the eon seems to have been by 
nomeans great. In 1850, Lord John Russell, as Prime 
Minister, introduced a Bill for the abolition of ‘the Vice- 
royalty, which was read a second time by a majority of 
no less than 225—men of all parties supporting the ~ 
posal. The opposition, however, of the ‘of Welling- 
ton, and the difficulties in which the Ministry .were 
involved by Lord Palmerston, eventually o the with- 
drawal of the measure, and from that time to this 
the proposal has never again taken a practical shape. 
That now it has spontaneously rung into ‘new 
life the movement in favour of abolition will die 
away without being successful we can hardly believe. If 
not this year, at any rate, as soon as the question of Irish 
Local Government comes ‘up for ‘settlement, the office’ of 
Lord Lieutenant will, we may feel sure, coase to exist. 
Such anomalies last.a.long time while they are forgotten 
or ignored. When once, however, they are exposed to 
public discussion, all notion of permanently preserving 
them must be abandoned. N othing can save the Vice- 


r yalty if the absurdity of the institution is kept before 
the public. 
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VAGLIANO v. THE BANK OF ENGLAND. 


Tuts. case, the importance of which to the banking and 
commercial world can hardly be exaggerated, reached its 
second stage a few days ago, when judgment was given on 
it by the full Court of Appeal of six Lords Justices. We 
say advisedly its second stage, because the actual money 
at stake, and the issues involved, alike make it practically 
certain that the case will be taken further. 

The facts of the case, it will be remembered, are as 
follows : The plaintiff, under the name of Messrs Vagliano 
Brothers, carries on a very large business as a merchant 
and a foreign banker, and it was given in evidence at the 
trial that payments were made by the Bank of England in 
1886 on behalf of the firm to the amount of about three 
millions and a-half, and in 1887 to about the same 
amount. Among the clerks employed by Messrs Vagliano 
was one Glyka, who was in receipt of a salary of about £180 
a year. Becoming involved in speculations on the Stock 
Exchange and unable to meet his engagements there, |} 
Glyka, by a series of elaborate and ingenious frauds, 
obtained his employer’s acceptance to forty-three bills, in: 
respect of which he received payment from the Bank of 
England to the amount of £71,500. Among the corre- 
spondents of Messrs Vagliano was Mr George Vucina, a 
merchant and banker in Odessa, who for upwards ‘of 29 
years had had constant business relations with them. 
Practically his credit with Messrs Vagliano was unlimited, 
and his drafts on them were very numerous. Thus, in 
1884, he drew for £156,000; in 1885, for £355,000; in 
1886, for £180,000 ; and in 1887, for £340,000, excluding 
the forty-three forged bills. ‘These facts Glyka was in 
possession of, and he was not slow in turning them to his 
advantage. He proceeded to possess himself of specimens 
of Vucina’s genuine letters of advice, and of his gemuine 
bills. Having done so, he had paper prepared identical 
in texture and general appearance with that on which 
Vucina’s business letters were written, and he also had 
bills prepared in all respects identical with Vucma's 
genuine bills. To these he ed to forge Vucina’s: 
name as drawer with extraordinary skill, and in each case 
he wrote on the face of the bill the name of ©. Petridi and 
Co. as payees. It should be noted that in 1886 on eleven 
occasions, Vucina had drawn bills to the order of C. Petridi 
and Co., a firm carrying on business at Constantinople, 
Glyka having forged a letter of advice from Vucina with 
reference to one of the forged bills, would place it one 
morning with the ordinary correspondence of the firm. 
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The bill mentioned in the letter of advice would be dul 
entered in the “ bills payable” book, and after the lapse 
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few days Glyka would take the opportunity of droppi 
the bill Into bill box, whence it would be taken with 

nuine bills by one of the clerks and compared wi 

e “bills payable” book, and being in order would 


be stamped with the words “accepted payable at the 
Bank of England.” Messrs Vagliano coal exes it along 


with the rest of the day’s bills almost as a matter of 
routine, and it would be left in a portfolio till called for. 
The history of one of these bills is the history of them 
all, and by the means above detailed yy nae yes him- 
self of genuine acceptances to the bills forged by him. 
He then proceeded to forge the indorsement of C. Petridi 
and Co., adding what professed to be their stamp. 
“C. Petridi and Co., Constantinople.” In all cases but 
one Petridi’s endorsement was to “ N. Maratis”; in one 
case to “B. Maratis,” who in his turn was represented as 
indorsing to “N. Maratis.” Both N. Maratis and 
B. Maratis were fictitious names. Messrs Vagliano from 
time to time advised the Bank of England of the bills 
coming forward for payment in the following form :— 
The Cashiers of the Bank of England. 

Gentlemen,—Herewith we beg to hand you our list of accept- 
ances falling due next month and made payable with you, which 
be good enough to pay at maturity and debit our account. 

Yours truly, 

VaGiiaKo Bros. 
In these lists of acceptances from time to time sent to the 
Bank of England were the bills forged by Glyka. All the 
forged bills were cashed across the counter, sometimes by 
Glyka himself, sometimes by someone employed by him. 
Glyka’s difficulties naturally did not end when he obtained 
the money from the Bank, for he had to prevent Vucina, 
and through him his employers, from gaining knowledge 
of the fraud, and with this object he was obliged to inter- 
cept Messrs Vagliano’s letters to Vucina, and re-write or 
alter the accounts enclosed. 

After the discovery of Glyka’s frauds, Messrs Vagliano 
commenced this actionagainst the Bank, asking foradeclara- 
tion that the Bank were not entitled to debit them with the 
amount of the forged bills. The action was heard last 
July before Mr Justice Charles, and was decided by him 
in favour of Messrs Vagliano. It is clear law on the 
authorities that in the absence of special circumstances, 
and of any statutory provision, a banker has to bear 
the responsibility or risk of a forged endorsement of an 
existing named payee. The Bank submitted that in this 
case they were protected by Section 7 (3) of the Bills of 
Exchange Act, 1882, which enacts with reference to bills 
of exchange that “‘ where the payee is a fictitious or non- 
existing person, the bill may treated as payable to 
bearer.” If the bills in question were to be so treated, it 
was not disputed that Messrs Vagliano must fail in their 
action; but Mr Justice Charles held that a distinction 
must be drawn, in construing the Act of Parliament, 
“between the forged signature of a real person and the 
signature of a fictitious person;” and as the firm of 
C. Petridi and Co., were real and existing persons, 
he held that the Bank could not claim the protection of 
the section of the Bills of Exchange Act above quoted. 
The point which any ordinary business man would take 
to be strongly in favour of the Bank is the fact that the 

was actually requested by Messrs Vagliano to honour 
the forged bills'; or, in other words, that Messrs Vagliano 
had been guilty of rs go in not discovering the 
1 On this point also, Mr Justice Charles decided 
in favour of Messrs Vagliano, on the ground that they had 
not been guilty of negligence, which was “the proximate 
cause of loss” to the Bank. ‘Mere negligence or a care- 
less and slovenly mode of conducting business,” he said, 
“would certainly not be enough. The negligence must be 
in or immediately connected with the transaction itself.” 

Five out of the six Lords Justices of Appeal have now 
followed Mr Justice Charles in their judgment, and their 
decision, of course, binds Lord Esher, who dissents from 
them. Lord Esher bases his judgment in favour of the 
Bank on two points. First he says, “In order to make a 
document a bill of exchange there must be a real payee. 
Petridi and Co. were not the real payees. If they had 
found the pretended bill they all not honestly have 
required pment of it nor endorsed it. The document in 
question no real payee, and on that ground the docu- 





ment was not a bill of exchange at all.” Then, assumin 
the document to be a bill of exchange, Lord Esher said 
Petridi and Co. were “fictitious payees” within the 
meaning of the Act. ‘The antithesis,” he said, “is 
between a real and a feigned or fictitious payee.” On 
the point of negligence none of the Lords Justices, except 
Lord I Esher, said anything, and he only said that he con- 
sidered that the negligence of the plaintiffs was, in his 
opinion, “ too remote from the loss suffered by the Bank 
to enable the Bank to rely upon it.” : 

The function of the House of Lords is, of course, to 
administer the existing law, and not to make new law. 
But the Honse of Lords haslways considered it within 
its powers to take a broad view of a case, and of the leg 

rinciples involved in it. It would undoubtedly be a mis- 
ortune for the commerce of the country if our commercial 
law did not continue to be in touch with the sense of com- 
mercial men. That the judgments of Mr Justice Charles 
and of the Court of Appeal were right on the authorities 
we do not pretend to deny, but the liability which is im- 
posed by them on the Bank of England must seem to 
ordinary business men hard, if not unjust. The arguments 
of the Judges must seem to them too subtle and too 
refined. That the case will be agpetind is, we understand, 
ically certain, and then perhaps the House of Lords 
may vindicate the old maxim, that common law is common 
sense. 
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ARGENTINE UNTRUSTWORTHINESS. 


Tat those who are now protesting against the claim of 
the Argentine Government to pay off the Hard Dollars 
Loan in paper have justice on their side is unquestionable. 
Still, we do not quite see why their indignation thould be 
altogether expended upon this one repudiating debtor. 
As we showed last week, the repudiation of the Russian 
Government, and, it may be added, the intended repudia- 
tion of the Egyptian Government, are more glaring breaches 
of faith. The Argentine Government violates the spirit of 
its bond, while the Russian and Egyptian Governments 
are violating both its letter and its spirit. And when it 
is seen that big Powers are permitted to repudiate their 
engagements with impunity, how can it be expected that 
little Governments, beset with financial difficulties, are to 
respect theirs. ‘There is, in fact, the contagion of repudia- 
tion in the air; and while we think it is right that 
the Council of Foreign Bondholders and all other 
organisations of investors should fight against it with 
all their might, they will certainly not succeed in 
eradicating it if they only venture to protest where it is a 
small State that is the sinner, and leave more powerful 
offenders to fleece their creditors with impunity. This 
much it is necessary to say, for there is something just a 
little contemptible inthe outcry that is being raised for 
intervention on the part of the Stock Exchange Committee 
to punish the Argentine Government, while _ bigger 
offenders are being suffered to go scot free. Be that as 
it may, however, the claim of the Argentine Government 
comes as an opportune reminder that in its dealings with 
its creditors it is not to be trusted, and it is well that this 
fact should be brought home to investors, because it 
would appear that before long it will be attempting to 
raise money here. 


_ The evidence of this intention is afforded by the follow- 
ing paragraph, which appeared inyesterday's Daily News :— 


“According to a private telegram, the Government has pre- 
sented to Congress four separate Bills: (1) The first is to create a 
national Caisse or Treasury, which will take charge of all national 
moneys and securities. (2) This Treasury is to be authorised to 
issue 50 million dollars in ‘gold and silver certificates’ for the 
purpose of buying up and replacing National Bank notes to the | 
same amount. Apparently, these certificates are to be backed by 
a quantity of gold and silver in reserve. A fund is to be formed, 
consisting partly of the Four and a-Half Gold Bonds, freed by the 
withdrawal of a corresponding amount of National Bank notes, by 
the Government cash balance at the National and Provincial 
Banks, and by the sale of certain railway and public works bonds. 
(3) Another Bill asks power to issue 4 per cent. gold mortgage 
bonds for the conversion of Cedulas, the new bonds to have & 
special Government guarantee. (4) Banks which have not yet 
agreed to accept the kree Banking Law of 1887 are to be taxed at 
the rate of 2 per cent. on their deposits.” 
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To get an idea of the drift of this proposed legislati 
it is necessary to remind our sy that — Free 
Banking Law of 1887 authorised the issue of notes against 
gold bonds, and provided that the gold so. obtained 
“ should be retained by the National Bank for at least 
two years.” In virtue of this regulation the National Bank 
held at the middle of March last thirty-eight million 
dollars in gold as a backing for the paper currency. But 
while the Bank held this gold there was a great scarcity of 
the metal outside, and the gold premium ran up to a high 
int. The real cause of this was, of course, the excessive 
issue of inconvertible paper money, but the Minister of 
Finance, in his wisdom, attributed it to gold speculations 
on the Bolsa (Stock Exchange), and the Government, 
aeting on his advice, not only prohibited gold dealings, 
except in certain prescribed forms, but also, by an arbitrary 
decree, set aside the law as to the retention of the gold 
held by the National Bank against the note issues. This 
old was ordered to be “ mobilised,” or, in other words, 
isposed of as the Minister of Finance might think fit. 
By this time doubtless a large portion of it has been set 
free, but it has not remained in the country. For trade 
paymeuts abroad the inconvertible Argentine paper cur- 
rency is ofnouse. The international indebtedness has to 
be settled in gold, and as the balance of trade is largely 
against the Republic, gold keeps flowing out of it. 

Thus, the relief which the Finance Minister hoped to 
obtain by laying hands upon the stock of gold in the 
National Bank has not been obtained. The gold premium, 
which at the middle of March last stood at 58} per cent., 
now stands at 59} per cent., and unless new supplies of the 
metal can be drawn from abroad it is certain to rise still 
higher. In these straits the Government, it would appear, 
intend to try some further manipulation of the currency, 
but their main object evidently is to convert the present 
National Debt into a new external gold debt, for which a 
market will be sought here and on the continental bourses. 
No doubt, therefore, we shall soon see some fresh efforts to 
raise money here on behalf of the Argentine Government, 
but the experience that has lately been gained of its finan- 
cial untrustworthiness, exemplified both in its dealings 
with the bondholders and its refusal to respect its own 
laws, ought to make investors little disposed to respond 
to fresh appeals. And it will be far the best in the end 
for the Argentine Republic if it is forced to take in sail 
and live on its own resources. It has undoubtedly great 
resources and great potentialities, but it has been going 
ahead much too fast. 








THE LAW OF “ CONTANGO.” 


In the important case of Sachs v. Spielmann, heard before 
Mr Justice Kekewich this week, the question was raised as 
to the exact meaning of the term “ carrying-over,” or ‘“ con- 
tango,” as used between stockbrokers and their clients. As 
“‘contango” operations are amostessential partof the specu- 
lative business transacted in the House, and as the question 
has Perey been the subject of litigation, in which the 
Stock Exchange Committee has had a direct interest, the 
present case deserves attention. According to the evidence, 
the plaintiff, Mr Felix Sachs, a dealer in stocks and shares 
at Frankfort, had employed the defendants, Messrs Spiel- 
mann and Co., of the London Stock Exchange, as his 
brokers. Purchases and sales had been made in the 
ordinary way, and at the usual fortnightly settlements 
these bargains had been “ carried-over,” or “ continued,” 
until the next account. The plaintiff's contention, how- 
ever, was that these operations for extending the original 
purchase or sale for another account were not transacted 
in the Stock Exchange with the dealers or with other 
brokers, but had been carried through entirely by the 
defendants themselves, and that by thus actingas principals, 
while purporting to be agents, they had made charges 
against him which were improper and illegal. ‘The 
defendants admitted that the stocks had not been “ carried- 
over” by the payment of a “contango” rate to dealers or 
brokers in the House; but they had, in their client's 
interest, carried them over by the aid of borrowed money. 
And in doing so they held that a usual Stock Exchange 
custom had been followed, with which the plaintiff must 








have been well acquainted... These arguments the 
defendants were onpeee by the evidence of some well- 
known members of the Stock Exchange, and Mr Justice 
Kekewich dismissed the action of the plaintiff, with costs. 

To understand the importance of this decision it. is 
necessary to have some acquaintance with the methods in 
which business is transacted on the Stock Exchange. A 
broker “A,” we will assume, has bought on account of 

B,” a client, £5,000 Egyptian Unified for delivery at the 


latter, “ B” instructs “ A” to “ carry-over ” the stock until 


the stock “‘ for money,” that is, for delivery at the current 
settlement, and rebuys the same amount of Unified at the 
same price for the ensuing settlement, paying for the 
accommodation a certain rate of interest, Ny A ** con- 
tango.” This “‘contango” ‘‘ A” charges to his client ‘B,” 

lus the usual commission upon the transaction. At the 


ast settlement “B’s"” account might have stood as 
follows :— 


“B” in Account with “A.” 
For Serruemaxt May 15th. 


Bovent. £ ed; Soup. &: ‘sa 
To £5,000 Egyptian Unified, By c/jo* £5,000 Egyptian 
BE OD... ssrsscerrersssoreees 4,600 0 0 Unified, at 923 ......... 4,637 10 0 
ve commission 326 
pS NG pent hicetitos 47 6 
4,637 10 0 4,637 10 0 


For SarrueMent May 29th. 





To £5,000 Egyptian Unified, £ 8s d BRE 
at O2R ......... ...cc006 4,637 10 0} By balance B/4................ 84 7 6 

4% “contangot ......... 827 

#, commission ............ 111 3 


* c/o=“ Carried-over.” t “Contango” equals 4 ¥ interest for the account 
upon the “carrying-over” value of the stock. 

It will be seen that the last settlement would be adjusted 
so far as “‘ B” was concerned, by carrying down £34 7s 6d to 
his credit, and he would then remain a speculative purchaser, 
or “ bull,” for the next account of £5,000 Egyptian Unified 
at 923, plus the “ contango” and commission. As regards 
the operations in the “ House,” if the stock were “ carried- 
over” by “A” with the same dealer from whom it was 
originally bought, no stock, of course, would change hands, 
and the whole affair would be settled by a book-entry ; but 
if it had been done with some other dealer, then, naturally, 
“A” the broker, would take the stock from the first dealer, 
whose bargain would thus be completed, and would deliver 
it to the other, to whom he had sold the stock for money 
and rebought it for the next account. 

In the case of Sachs v. Spielmann, it was, as we have 
said, admitted that the stock was “carried-over” through 
the intermediary of a bank or money-lender, and the pro- 
cedure therefore differed somewhat from that illustrated 
above. In order, no doubt, to “carry-over” at a lower 


with a dealer, who, of course, has to employ money obtained 
from the banks, &c., but took up the stocks they had 
bought speculatively for Sachs by means of a direct advance 
from a bank secured upon the pledge of the stocks them- 
selves, this advance being, as usual renewed from account 
to account, until the stocks should be sold and the loans run 
out. They, of course, charged Sachs the interest charged by 
the bank, which they termed the “contango,” plus a 
certain added percentage for commission, of which notice 
was givenin the contract note. It is evident, therefore, 
that set Spielmann were in no sense acting both as 
brokers and principals, and thus violating the law, as laid 
down by the House of Lords in Robinson v. Mollett, nor 
were they acting contrary to the rule of the Stock 
Exchange, which forbids a member from acting in the 
double capacity of broker and dealer. As a matter of fact, 
the plantiff had no case, but was, as Mr Justice Kekewich 
indicated, seeking to evade a liability which he must have 
constantly recognised. From this decision, therefore, it 
appears that a broker, when instructed to ‘‘ carry-over” 
stock for a client, is not ‘bound down to an actual ‘ con- 
tango” operation inthe market, but may arrange it by means 
ofa loan, &c, provided that sueh a course is not against his 
clients’ interest. Stockholders, therefore, can continue to 
employ the surplus funds of their rich clients in the 
“contango” operations of their speculative clients, with- 








next fortnightly settlement, and prior to the arrival of the 


the ensuing account. This “A” usually does by an | 
arrangement with a dealer in the “House,” to whom he sells | 


rate, Messrs Spielmann did not transact their business | 





f 
1a ii thn eP apelin cose 


1 ait he ORAS ie EE 8g te 
sich i s tess 


! 
? 
; 
i 
i 
: 
: 

i 


sang utes tenth RNAI MER a SR AE AAA OO 


, 
Pe ene ee ne 


po tei alles ath bite 


= 


—~= 


= 








out incurring any risk, for obviously it can make no 








une 




















' I gee THE ECONOMIST. [May 25, 1889. 


Dae a ta Sar a 








j difference whether is obtained bauk, | of other classes, had to be carried at low rates, owing to 
: Seotiamaemnanunten a maphiens ren Hare the competition of the American lines or of the Grand 
i There is ; ‘oint to-which atterition should be | Trank, and hence, as a result of having to do more work 


: » } . *. calth 

drawn, although i naw impo may not be great, | for less money, the increase in the gross revenue, althou 
saeianapiont essTs Seana a Co. might have | large, was not in proportion to the expansion ae: @ 
stood if they-themselves, out of their own capital, had |. working expenses. he expenses, in ery bs rom 
— the funds: for “: inj ” Sachs’s stock. | $8,102,000 to $9,325,000, an increase 0 ,223,000, or 
This is frequently done in the ime by firms who, having | 15 per cent. And this, it must be ee took 
jjmore money in their business than they have any| place despite an expenditure of nea : 
immediate need for, lend it for the account upon securities | ments,” &c., which, judging from its character, must to a 
n which there are eat “contango” rates. But | large extent have tended towards the more economical 
a this practice is followed, there can be no doubt that | working of the line. As a consequence of the magnitude 
brokers, while acting ostensibly as agents, are really the | of the working expenses, the net surplus only amounted 
principals. And it. is doubtful whether, legally, their) to $326,424, or £65,280, which was not considered large 
position is not rather unsound, unless, of course, they | enough to distribute amongst the shareholders, and was 
safeguard themselves by informing their clients that = a — to the extra expenditure to which we 

8 has not-been “ contan ” in the market, but ve just referred. 

| been “taken in” by themselves. From a Stock Exchange| As regards the current year, it is important to remember 
point of view, also, their position does not appear very | that the Canadian Pacific derived little benefit last year 
satisfactory, for the Committee have always strenuously | from its two controlled American lines, which run from the 
4 maintaine that a “contango” is an actual sale| “Soo” westward to Minneapolis and to Duluth. The 
and purchase, or purchase and sale, and if so, the| Minneapolis line was not sufficiently completed to allow of | 
member who transacts both operations himself would appear | the establishment of a through passenger service, and, in 

to infringe the rule prohibiting members from acting both | fact, the freight traffic was much limited during the year ; 
as brokers and dealers. It would not be, of course, easy | but now a large business is expected, for most of the great 
to prove that a broker was using his own funds and not | milling firms in Minneapolis are interested in the Tine, ! 
those obtained from a bank or another client ; nor would a| which gives them a very direct route to the seaboard, and 
client, if he knew what had been done, be disposed to | relieves them from the monopoly of the Chicago roads. 'The 
dispute his liability, unless he had been charged an exces- | line to Duluth was not opened for traffic at all in 1888, but 
sively high “contango” rate, in which case he would, of | in the current year it is likely to do a large business, for it 
course, have just cause of complaint. Difficulties there-| offers wheat-shippers at Duluth—one of the most growing 
| fore are, perhaps, not very likely to occur, but if they did, | of the Lake ports—a route as direct as that obtained 
it is not at all certain what would be a broker’s position | hy the Minneapolis millers. In addition to the busi- 
in the circumstances to which we have referred. ness which will be in all probability derived from these 
it b inted t that the traffic in th 
sources, it may be pointed out that the traffic in the 
newer districts traversed by the company’s proc rear ve 

THE CANADIAN PACIFIC REPORT. increasing, and that this year the acreage seeded in t 
: ‘ : North-West is very large, owing to the fine weather. 
peter a ~ a eats ilar ewe er as ee Altogether, then, the traffie prospects are favourable. 
7 rwacy orgs Neg Bag “sey: sbabl precy Tat elite These facts partly explain the increase of $263,000 in 
‘ ro taking seals ti rn de bre Aaa ae Ssesad tn dealt the gross earnings for the first quarter of the current year. 
4 Stock Exchange has recently "dtr dispesed to take-very The net earnings for the same period show a gain of 
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; . . $427,000, owing to a reduction in the expenditure of 
favourable views. Dealing first, however, with 1888, the $164,000, this being mainly due, no doubt, > the much 
greater mildness of the season, but partly, perhaps, to the 

: ————Revenue Statement..———-~, | recent improvements in the road, &c. If, therefore, the 
’ wr ERs ‘3 t? rag revenue continues to increase, as seems probable, and if 
ae Passengers ........ecsees00 3,800,883 ... 3,453,819 ... 3,170,714 | the expenses also are kept down, there will be a substantial 
ty Maule xi. ct... 0s0. 34... 8,017,314 ... 6,924,130 ... 6,112,380 | surplus left over at the end of the year, for the fixed charges 
siamese tanidaten 1,377,338 ... 1,228,464 ... 798,709 | in 1889 are not estimated to exceed last year’s net revenue. 


It is possible thata net surplus may beshownsutfticient to pay 
1 AS — seg an ge te patie * "e100 908 c Coan? one per cent. upon the shares, in addition to the guaranteed 
Per fee aed satmonbinien 3 per cent., but whether the directors will distribute this 


oe _ Net earnings .......... 3,870,775... 3,504,119 ... 3,703,486 | to the shareholders, or employ it in improvements is doubt- 
Fixed charges ............++. 3,544,351 ... 3,250,264... 5,068,042 | ful. The general belief, however, is that an excess divi- 


Sides fs 2k deanciesst. 326,424 ... 253,855 ...  636,44q | dend will be distributed. 


Taiveic Sriveuers. But although the prospects of, perhaps, a 4 per cent. 


_ Freight. — 1888 1887. 1886. | dividend on Canadian Pacific shares in a favourable year 
No. of tons carried ...... 2,496,557 ... 2,144,527 ... 2,046,195 | may elate speculators for the rise, investors must look at 
PH ad pnse one mile... 784,972,511 ... 687,786,049 ... 555,438,159 | the position from another and less sanguine standpoint. 
arnings per ton per mile EGee:..... . 100be. «.... 110c No th } Nar Tt 
Passengers. o them the dividend of one year, which is all that a 
No. carried ......... shies 2,280,049 ... 2,057,089 ... _ 1,899,319 | speculator cares for, is of small importance compared with 
Denar one mile... 212,766,865 ... 174,687,802 ... 150,466,149 | those more permanent conditions which affect the re- 
arnings per passenger ; 
wh. a ee Et eee future. It must be remembered, therefore, in the 


; | first place, that the guaranteed dividend has only four 
These figures show a very considerableexpansion of business | and a quarter years to run from the present time, after 


in 1888, even afterallowingforthe increased mileage operated. | which the shares will be dependent upon earnings for 
The receipts from passengers exhibit a marked gain as com- | dividends. And it is evident that the earnings must in- 
pared with 1887, despite low rates, owing to the larger | crease much more rapidly than of late if there is to be 
emai which consisted of low-class emigrant trattic. | any prospeet of dividends after 1893. It has also to be 

he revenue from freight increased from $6,924,130 to | borne in mind that much of the new business which the 
$8,017,314, a gain of $1,093,184, or about 16 per cent., | company is securing is “through” traffic, and that the 
although the company’s business ‘suffered from the very | profits upon this must be very small, owing to the keen 
: light crops in Ontario im 1887, which left nothing | competition of the American lines. Moreover. the Clana- 
te over to be carried in 1888. The province of Ontario, | dian Pacific has by no means come to the end of its 
AR it is said, is equal in point of traffic to nearly half | capital expenditure, so that the demands for interest 
of the Dominion. On the other hand, there was a| upon new capital will continue to increase. Of course, 
considerable development of business along the main line, | the company has a valuable asset in its surplus lands, which 
and also in are agp nage mara oa the Pacific : 


\ may, as is expected, sell at higher prices in the future, but |} 
coast. ‘The latter however, in common with much | this revenue is mortgaged ws souddibidls pore by 
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Pe ae ~~ 
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report shows the following results :— 
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Mr Goschen’s Apology for the 8 Convention.—It 
would have been in better taste if Mr G had chosen 
some other occasion than that of a t Unionist demon- 


stration to deliver himself of his half-hearted apology for 
the Sugar Convention. Unfortunately, in this matter the 
Government have chosen to separate themselves from their 
Unionist allies, and a gathering intended to consolidate the 
union of the two parties was a fit assemblage in 
which to discant upon the question that threatens to divide 
them. Nor can it besaid that Mr Goschen’s manner of 
dealing with the subject was any better than his choice of 
time and place. It was idle to assert as he did, that because 
sugar can be bought for delivery in October or November 

5s or 63 a cwt cheaper than for immediate delivery, there- 
| fore’ it is absurd to attribute its present high price to 

apprehensions in regard to the Convention. The lower price 
for future delivery proves nothing at all about the Conven- 
tion, save, perhaps, that the possibility of its going into 
operation has unsettled business, and — speculators an 
opportunity for manipulating markets they might not other- 
wise have had. The cheaper forward price is due to the fact 
that in October and November this year’s sugar crop will 
be coming on the market, and that the scarcity which is 
now experienced will then wry es It does not matter 
whether the present scarcity be due to cornering operations 
or not. Whether it be real or artificial it will come to an 
end when the season’s supplies come forward, and it is for 
that reason that the torward price is so much lower than 
that for immediate delivery. Mr Goschen sought to lay 
great stress upon the fact that those who oppose the Con- 
vention acknowledge that bounties are bad things, and he 
taunts the leaders of the Opposition with having themselves 
not many years ago invited a conference of foreign repre- 
sentatives with the view of getting rid of them. he 
answer, of course, is, that bad though bounties are, the 
measures proposed to be taken for their suppression are in- 
finitely worse. We may all agree that corns are a bad thing 
to have on one’s feet, and yet think the man a fool who 
proposes to cure them by cutting the feet off. And while 
it is true, as Mr. Goschen says, that the system of bounties 
is artificial and opposed to free trade, the system of com- 
mercial boycotting is still more artificial, more injurious, 
and more antagonistic to all our fiscal principles. Mr 
Goschen evidently felt that he was playing with the question, 
for he excused himself for ‘‘ not arguing out the whole of 
this sugar business.” But unless and until he is prepared 
to argue it out, it would be more consistent with his 
reputation if he left it alone. 





Beer and Whisky.—Why is it that brewers and dis- 
tillers both- at home and abroad are now so anxious 
that the British investor should take over their under- 
takings? We do not know whether any clue to the 
answer to this inquiry is to be gathered from the 
prospectuses of two of those undertakings that have 
appeared this week, but, at all events, there is one 
point of similarity in the two to which it may not be 
out of place to direct attention. In both of them the 
investor is flattered with the prospect of big and increasing 
dividends. He is told how, after he has put his money into 
them, the businesses are going to flourish and increase ; but 
if he is of an inquiring disposition, he will find that this 
expansion exists as yet only in the imagination of the pro- 
moters, and that in each case the business has latterly been 
dwindling rather than growing. Thus, the record of the 
business of the American breweries for which, consolidated 
into the United States Brewery Company, British investors 
are asked to give £1,100,000, is :— 








Profit per 

No. of Barrels Profit. Barrel. 
Year. Sold. £ sd 
ROOD .<...s<00 ft Fs 106,932 _......... 5 8 
| 3 SSeS SE cnsiasade _ | eibatetae 6 4 
2006 ..> ...:.. 348,233 _......... BRMED ~ ccacvoces 6 5 


The decline in profits in 1888 as compared with 1886 is 
very marked, and the probability is, that if the comparison 
could be carried back a little further, a still heavier 
drop would be shown. And the record of the Dublin 
distilleries which are to be amalgamated into the Dublin 
Distilleries Company is very similar. Here are how the 





profits of these undertakings in each of the past three 
years are set forth :— 


Profit. 

‘ £ 
in LS i aR eee ee ore 64,622 
eS sacndpastpnacnnsenahasieroehs 227 
TOG, .. .. .. cccuelbitesbtececsscSssacccscosecseccscocecccesece 69,600 


In this case also the profits have been diminishing. And 
can it be because the businesses have been becoming less 
profitable that their owners are so willing to part with 
them ? 





Foreign Shipping Bounties.—Reports have been laid 
before Parliament in answer to an address of the House of 
Commons for returns of bounties given in European 
countries with respect to the construction and running of 
ships. It appears that such payments are made in France, 
Italy, and Spain. In France the annual outlay on bounties 
for construction is officially stated to be, for the years 
1881-6, as follows :-— 


£ 

BOBS ....cccccrcceccverscccosgocccccescesonseessvecessooses 120,224 
BIB ninccecc. covantnceem seoncersoperecenesecncngooonccoss 45,164 
TUNE ccentocisesronsens Soooresongsvonesseprercocessongoess 179,396 
BID dc anceccosoponhsscnssnncvecsessoongosnacesenecstousess 126,408 
TIED. ancccanesdesepsininanennconbatotoossenssoue ceseneces 181,620 
BEE, Sos cceicdtnn anaterenipstttap enesonpebosnscesveousess 1032 

NII 5, cinnerisniiscisichecdecenaesscesove ses 690,844 


The sums allowed for navigation depend upon the age of 
the vessel and the materials used in construction. The 
amount of bounties for navigation is stated as follows :— 





£ 

BR seortinesesesncovnnevegsehnsenqacegy o-edhasnesmnensons 303,134 
SEED ghbediobaniniparces sevddadenssaunb bebnsses vetinnevoness 302,691 
NEED fcdaisnsdininpseceadinvbininestednenbncsenriecsseveneses 343,573 
BEEN - sovebdeséconpvncshtndeacennasenansenessetenscensep nes 338,512 
SEED névanutinebesnnnhsteeensscanadonsiveoenpsbeoataieisees 258,344 
FEE sennsoonnetosencennsecesetunesostonnseyeaknmunanoposios 39,236 

Be ciisscineniniareineensentueneinntetanearss 1,585,490 


In Italy in 1887, the following amounts were paid by the 
Government : namely, for construction of vessels, £4,587 ; 
for repairs, £7,210; for importing coal, £6,931; for 
navigation—steamers, £44,956, sailing vessels, £96,289, 
total, £159,973. In Spain the bounty is 32s per ton paid 
to Spanish ship-builders on vessels constructed by them. 
In Spain, and also in Austria and Belgium, materials used 
in ship-building are exempted from payment of Customs 
duties. No statement, however, is supplied as to the 
actual or estimated amount of the aid thus afforded to the 
construction of vessels in the three countries last- 
named. It further appears from these reports that postal 
subsidies are granted in almost all European States ; but 
these payments cannot be reckoned as bounties. It may 
not be out of place to remark on these reports that it 
would be better if a more uniform plan were adopted in 
preparing such returns. Frequently the equivalent in 
sterling of sums in local currency is not stated ; and the 
information supplied is given in incomplete and fragmentary 
papers. The attention of the British representatives 
abroad might be called to these points in instructions call- 
ing for special reports. 





A New Mining Exchange——The outside dealers in 
miming shares have lately started a Mining Exchange, and 
the premises, which are situated in Old Broad street, were 
formally opened on Thursday, when it was announced 
that 51 dealers had become members. It was at first 
intended that the charge for membership should be 30 
guineas per annum ; but this sum has been reduced to 12 
Grae, with a further reduction in the case of partners. 

rovision is also made for the clerks of members using the 
Exchange. The premises are held by a limited liability 
company, in which each member is obliged to hold a certain 
number of shares, and the ement is entrusted to a 
properly-constituted committee. The rules and bye-laws 
which have been drawn up appear to have been designed 
for the purpose of enforcing fair dealing as between the 

bers themselves and as between the members and the 


mem 
public, and one of the rules in particular seems very 
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desirable in these days, when high-sounding titles are 
chosen to give an air of respectability to transactions of 
the shadiest kind. It is, that “no person shall become a 


under an alias, or unless the name of such person shall 
form a portion of that of his firm.” If the rules are pro- 
perly enforced there is no reason why these outside deciets 
should not secure even a larger share of the business in 
mining shares than they now ive. especially in low-priced 
shares, for, as we have mentioned more than once, the 
authorities of the Stock Exchange have paid so little 
regard to this branch of their business that they have 
almost forced transactions into outside channels. In 
high-priced shares the Official List is sufficiently accurate ; 
but in shares quoted at a pound and under, it is 
absurdly deficient. A margin of }+. in a share quoted 
at £4 or £5 is fair enough ; but such quotations as } to 4, 
or $to 1, which one often finds in the Official List, are 
worse than none at all. But the complaints as to quota- 
tions are nothing to those which are repeatedly made as to 
the extraordinary system, or want of system, which is 
permitted in the making up of prices at the fortnightly 
settlements. It has been repeatedly alleged, without contra- 
diction, that these making-up prices are arranged by a few 
jobbers and brokers, who pay more attention to their own 
commitments than to the equity of things; and in con- 
sequence the official prices are frequently widely at variance 
with those at which actual dealings have taken place. 
Hence, as we have said, a large amount of profitable, if 
somewhat tiresome, business has been diverted from the 
Stock Exchange to outside operators, who, in too many 
cases, have acted unfairly by those who have done business 
with them. If the new Mining Exchange acts up to the 
rules and bye-laws which its originators have framed it 
will deserve to succeed. We are not, of course, advocating 
gambling in mining shares any more than we should any 
other form of gambling ; but recognising what an immense 
amount of speculation goes on in shares of this description, 
we view with satisfaction any attempt to conduct the 
business upon a fair and honest basis. 





The Position of Copper.—It is reported from Paris that 
all the leading American copper mining companies, with 
'the exception of the Tamarack, have'come to some arrange- 
ment to restrict their output, so.as to allow of the gradual 


several financial houses and private capitalists by the 
failure of the late Copper Syndicate. The adhesion of the 
most important European companies is also counted upon, 
the Rio Tinto, it is said, having definitely entered into the 
agreement. We are inclined to doubt the truth of these 
rumours, but, if they be true, the companies are attempting 
to carry out a policy which is doomed to failure. In the 
first place, it may be taken for granted that an 


for at the present prices, which only yield a small 
margin of profit, none of the companies can afford to cut 
down their output unless they obtain compensation by a 
rise in prices. Any rise in prices, however, would either 
play into the hands of the other important producers in 
Chili and Australia, who enjoy less natural advantages for 
the production of copper, or would else make a market for 
the stocks left behind by the late syndicate, to whom and 
its supporters the difficulties of the present position are 
due. Moreover, the knowledge that any combination had 
been formed to reduce the output and to advance prices 
would at once tend to check the demand, for consumers 
would at once assume the same reserved attitude which 
characterised them during the life of the syndicate. As a 
matter of fact, we fail to see how any good can be effected 
by a combination of producers. We believe that the 
copper market had bettar be left free to seek its own natural 
level. If this be done, those who at present hold large 
stocks of copper may find it expedient, or may be forced, 
to realise, but that would be a decided gain, for the metal 
would then the more quickly pass into consumption under 
the stimulus of low prices. After such a liquidation the 
ans would be comparatively healthy, and copper-pro- 

ucers, after a short period of difficulty, would reap a per- 


member of the Mining Exchange who carries on business | the De 


lreduction of the great stock of métal left.in the hands of, 


advance in the price of copper would be aimed at, | & 


Diamond Companies.—For some weeks iations 
have been going on for a general scheme ton ion 
among the South African diamond mining companies, with 
Beers Company at the head. It will be remem- 
bered that the Kimberley Central Company was taken over 
“Eee De Beers Company some months ago, upon terms 
which were generally considered to be favourable to the 
former. At the time that these arrangements were made 
it was suggested that the De Beers Company would be 
able to dictate terms to the smaller undertakings; but 
events have proved that the smaller companies were in a 
stronger and more independent position than was currently 
represented. After considerable delay the De Beers Com- 
pany has come to terms with the Griqualand West and 
Consolidated Bultfontein Companies. In the former case 
the arrangement made is upon the basis of a 4 per cent. 
guarantee on the ordinary capital, and a 6 per cent. 
guarantee on the debentures, while in the latter case the 
company receives a 74 per cent. guarantee on its nominal 
capital. It remains to be seen what value these guarantees 
of the De Beers Company possess. The Bultfontein Com- 
pany is also expected to join the fusion, but the Anglo- 
African Company and the London and South African 
Exploration Company a to be determined to hold out 
for better terms than Mr Cecil Rhodes, the chairman of 
the De Beers Company, is prepared to give. The Explora- 
tion Company holds a large number of claims in the Bult- 
fontein and Dutoitspan iitaon and is in such a position 
that it can afford to stand out of the amalgamation 
arrangements if the terms offered are not considered 
sufficiently tempting to induce it to throw in its lot with 
the De Beers Company. 





The Amalgamation of the Telephone Companies.—The 
United Telephone Company yesterday announced the terms 
upon which the three chief telephone companies propose 
to amalgamate. These will be found in another column. 
The opinion of the companies is that they have circum- 
vented the elit a This, however, remains 
to be seen. It is to beremembored that the Post Office has 
surrendered none of its rights in the matter, but while it 
might be ready to allow a number of competing companies to 
serve certain districts under clearly; defined conditions, -it is 
not likely to be willing to allow competition to be choked 
off, and thie creation of a big monopoly established in the 
way now proposed. And if it objects, as in the public 
interest it may very well do, it has abundant means to 
make its opposition prevail. 





Wills and Bequests.—The Illustrated London News 
ives the following list of wills proved, with the amount 
of the personalty in each case :— 


Mr John Hobson, of Tapton Elms, Sheffield ...........-s0.0++ 120,000 


Alderman Philip Goldschmidt, J.P., late of Oldenburg 
House, Wastin, WE AmGOOOOR : doce bess coecess theses gesserens 180,241 


Mr William Townley Mitford, J.P., D.L., late of No. 7 
Cavendiah square, a Pitshill, Tillington, Sussex ...... 160,000 
Mr Hugh Ker Cankien, J.P., late of Beverley, Yorkshire 135,000 
Mr Randolf Marriott, late of Avonbank, Worcestershire, 
and Bayswater terrace......-sssesess-ssesecsrsrsseesersenennnness 
Mr Frederick Gottlob, Buhl, late of No. 9 Gilston road, 
South Kensington, and Nos. 58 and 59 Burlington 


arcade, Piccadilly ..........sssesserseersetsesesennnrssenssenanees 76,000 
Mr Benson Day Harrison, late of Scale How, Westmore- 
Land ..ccoceescececceceocccsssecoseceerasesateroasescersnscsssoouerraes see 66,000 


Mr Richard Young Bozett, late of Highfield, Reading ... 58,000 


Mr James Saumarez Mountsteven, late of Saltram place, 
Plymouth.....cccc.-ssssescsssssersesenmrscnecenenssren sesaresesannans 58,000 


Mr Henry Strettell Chadwick, late of No. 90 Kensington 


Mr Arthur Henry Clerke Brown, J.P., D L., late of Kings- 
s tBlount, Tetaworth, Oxfordshire,...........sesoss seeseere 50,000 
Hon. Patrick Fraser, late of No. 8 Moray piace, Edin- 


burgh ....-.seccsesesesrseeesnsonssseneesscsecssecasernenseanenss erases 47,000 
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Gardens SQUATE .....cs0cc.sscseeenertersscerennarsserrsesesaneanenes 55,000 |} 








Mr Matthew Tewart Culley, J.P., late of Coupland Castle, 


Northumberland ......ssesssse sseserseecereeeterseseneedboes eapns 17,000 





manent advantage. 
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Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, May 23. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 











DEBTOR. 
May 23, 1889. May 16, 1889. ay 1888. 
c c e 
Capital of the bank ......... 182,500,000 0 ... 189,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
oo Law of June 9, 8,002,818 54 
snteennilinisweliliniaiedl 13 54 13:54 ... ; 
Reserve of the Bank and its heads sali 
bsbbonepduieaddnsbide 22;106,750 14... + °22,1065;750 14... 22;105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
a POOSHVE, 6.65.2 Sic. s 08s 00744416... 9,907,444 16 ...  9,907,444°16 
otesin circulation ......... 725 © ... 2,860,316,015 0 .., 2,672,476880 0 
Interest on securities trans- 
or ted...... 11,541,245 94 11,969,409 90 ... 11,272,555 26 
Banknotes to order, receipts 
payableat sight ......... 50,609,507 92 51,756,244 72 ... 33,456,817 80 
account current 
UE scntisinnincaddinhon 008 96 .. 164,262,903 93 ... 242,150,293 70 
Current accounts, Paris...... 390,212,473 13 .. 384,188,794 49 ... 334,889,508 36 
Do branch banks............ 65,416,951 0 ... 70,068,638 0 ... 49,908,155 0 
Dividends payable ............ 1,636,165 75... 1,701,340 75... 1,686,121 75 
Discounts and sundry inte- 
EN PURO Se ¢ 13,248,903 69 12)812,643 50 .. 9,646,422 2 
Rediscounted the last six 
WIVOM END: sn. deeds. cevcbe sees 877 89 2,088,377 89 .. 1,244,810 56 
IG as scncrdonsindenscvns dopers 86,861,854 44 36,342,662 55 ... 24,252,852 90 
Cas ae 3,806,861,716 56 ... 3,821,367,588 57 .. 8,607,399,925 19 
CREDITOR, 
Cash oe org and in —— anil t c . f © f c 
visesesesstarsessecevee 2,288,151,855 55... 2,265,702,588 1 .. 2,846,129,587 88 
Commercial bills overdue ... 81,911 41 ... 881,003 4 .. 35,323 25 
Commercial bills discounted 
in Parisnot vet due ... 474,216,788 57 ... 489,222,404 86 ... 250,239,159 25 
Treasury bills .............-...+ ia ea re 
Commercial bills, branch 
DIIDRR: Gareiesacigicisbasnninpes: 360,780,171 0 ... 377,189,427 0 ... 320,979,279 0 
Advances on deposits of 
RINE. = Dean izencsinv screeds 8,190,000 0 .. 7,979,200 0 ... 5,979,700 0 
Do in branch banks......... 310,600 0... 156,400 0 .. 189,900 0 
Do in public securities .. 115,694,244 89 ... 116,448,372 95 118,838,427 76 


Do by branch banks ...... 
Advance to the State (Con- 
ventions, June 10, 1857, 


131,242,481 0 ... 131,325,523 0 |.. 134,541,767 0 





and March 29, 1878)...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 © 

Government stock resefve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 14 
Do - Gees 99,626,799 40 ... 99,626,799 40 ... 99,625,9°7 7 

Nace oie. ~ 100,000,000 0 

of June 9, 1857)............ ,000, «+ 100,000,000 0 .. 100,000, 0 
Hotel and furniture of the ms 

bank and landed pro- 

perty branches............ 13,438,928 @ ... 13,451,952 0 ... 13,661,966 0 
Expetises of management ... 4,106,043 47 ... 4,075,524 18 ... 3,812,054 77 
Employ of the special re- 

No crcsorencculas dletigoes 9,907,444 16. 9,907,444 16 ... 9,907,444 16 
CoN issn ists speedy ons 54,184,198 97 ... 52,420,194 83 ... 50,478,758 78 

OUR  cicctcdtsiciedss 3,806,861,716 56 ...3,821,367,538 67 


.. 3,607,399,925 19 
The above return compared with that for the preceding 
week shows the following changes :— 


INCREASE. francs. | CREASE francs. 

Private deposits ................. 1,456,992 | Circulation ...............ccccceces 11,461,290 
SRE SE 16,448,817 | Treasury account.................. 4,416,900 
DUBOIS Lap eocvccicsicsscoscectece 31,414,872 


Discount on the open market remains at 2} per cent., 
but with a tendency to harden. The London exchange 
continues to decline, and the rate to-day touched 25f 19¢, 
but closed a half centime higher. Gold has been received 
from North and South America as well as from London, 
and has gone to the Bank. Thecash reserve in to-day’s 
return was composed as under :— 


23rd May. loth May. 
Francs. Francs. 
Gold Fo ee $0 SA, Saath 1,033,337,477 1,022,053,067 
I cl hedebankesstads 1,248,813,878 1,243,649,471 
2,282, 151,355 2,265, 702,538 


With the exception of a momentary rally on Saturday 
last, prices have been heavy during the week. The operators 
who led the speculation in April and down to the first 
week of the present month, having sufficiently discounted 
the Exhibition truce, have since realised, and in the absence 
of support prices have slowly receded. The run on the 
Comptoir d’Escompte and other banks had an indirect 
effect in strengthening prices, by rendering the market bare 
of good securities. Iam told by the directors of a bank at 
which the money at call showed a large diminution at the 
end of March, that not more than half the deposits lost 
were really withdrawn, the other half being absorbed by 
orders to buy securities. Customers having idle money 
on deposit employed a of it in investments in- 
stead of leaving it at the risk of a lock-up by a run. 
‘Old. Gomptoir d’Escompte shares have recovered a little 
jet 82f 50c, and shares of the new Comptoir have 
— — 
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been bought at 40f to 50f premium. Société des Métaux 

shares, which have been as low as 7f 50c, rose to-day: 
to 21f 25c, but closed at 17f 50c. The Temps of 
this evening states that the negotiations between the. 
liquidators of the Comptoir d’Escompte and the mine 
owners are progressing satisfactorily, and that all the 
American mines, with the exception of the ‘Taramack, have 
iven their adhesion to the proposed arrangements.. 
Rio Tinto shares have gained 16f on the week, at 
985f. ‘The week’s traffic returns of the six French railway 
companies show a surplus of 1,000,000f on last year. There 
has been, however, a little reaction in their shares from 
the highest prices reached. Lombards also rose to 


276f 25c on Monday, but have since receded as-rapidly 
to about last week's rates. 
Par. May 23. May 16. 
f fc '. 2 fe 
Three per Cents ......... 100... 87 35 87 60 — 025 
Redeemable Threes...... 100... 89 45 8$ 625 - 0174 
Four-and-Halfs ......... 100... 105 5 ... 10575 - 070 
BE ceccsensena-asesetet 100... 9797}... 9795 + 0 % 
Austrian Gold 4 % ...... 100 .. $3 60 94 0 - 040 
Turkish Fours ............ 100 ... 16 85 1740 - 055 
tian Unified ...... 500... 465 0 468 75 - 375 
Bank of France Shares !,000 ... 4,130 0 ... 4,220 0 - 90 0 
Banque de Paris ......... 600... 76375 ... 76125 +2 50 
Crédit Foncier ............ 500 ... 1,338 75... 1,346 25 - 7 50 
Paris Gas Shares......... 250 ... 1,841 25 ... 1,352 20 -— 11°25 
Suez Canal ............... 500 ... 2,366 25 ... 2.37125 - 5 0 
Panama ..........i.sceeeeees 500 ... 56.25... 60 0 - 375 
Northern Railway ...... 400 ... 1,825 0 ... 1830 0 - 5 0 
Western Railway ...... 500 ... 960 0 960 0 aie 
Orleans Railway ......... 500 ... 1,360 0 1375 0 — 15 0 
Eastern Railway ......... 500... S821 25 825 0 - 375 
Lyons Railway............ 500 ... 1,375 0 1,397 50 — 22 50 
Seuthern Railway ...... 600 ... 1,235 0 ],242 50 - 7 50 
South of Austrian Rail. 500... 262 50 263 75 -— 1 25 
Société des Metaux...... 500 ... 17 50 15 0 + 250 


The Suez Company have fixed their dividends for 1888 
at 89f 38c for the ordinary shares, and 119f 75c for the 
delegations, including the 25f distributed as interest at 
5 per cent. on capital. The same dividends for 1887 were 
78f 23c and 103f 33c respectively. A part of the above 
dividends having been paid on account, the balance of 
57f 61c on full shares and 39f 69c on redeemed shares, 
71f 84c on full delegations and 22f 70c on redeemed dele- 
gations will be paid from the 1st July. Founders’ shares, 
which have a right to one-tenth of the profits after pay- 
ment of the 5 per cent. as interest, will receive 36f 27¢ per 
hundredth part of a full founder’s share, as against 29f 99¢ 
for 1887. ‘The total dividend on the ordinary shares not 
having quite reached 90f, or 18 per cent., the arrangements 
concluded with the representatives of the English ship- 
owners in 1884 will not yet come into operation. Those 
comprise a reduction in the tolls equal to one-half the 
surplus dividend above 90f. But even were that eventually 
realised, before a reduction in the tolls could take place 
interest on the-200 million francs raised for enlarging the 
canal, now added to capital account, must be paid from 
the receipts. ‘Io meet that charge a further increase of 
8 millions in the earnings would be required, and even then 
the reduction in the tolls would only be made in the 
second year after the clear dividend of 90 francs had been 
attained. 

The subscription to the capital of the new Comptoir 
d’Escompte was considerably larger than at first stated. 
Out of the 80,000 shares of 500f, into which the capital of 
40 millions is divided, shareholders of the old company 
who had a right of priority demanded 79,934, while the 
applications from non - privileged subscribers reached 
85,563 shares from 8,000 persons, among whom only 66 
shares remain free for allotment. Only seven of the 
fourteen directors who are to form the new board are yet 
appointed. Leading men show reluctance in joining it, and 
some of the names at first put forward are now missing. 
The new board, so far as yet constituted, is decidedly a 
weak one. 

Shares of the Eiffel Tower have made their appearance 
on the market. ‘lhe company is formed for working the 
tower by charges for ascensions and letting space on the 
platforms to the end ef the concession, which is for 20 
years. ‘The capital is fixed at 5,100,000f, divided into 
10,200 shares of 50Cf, of which 10,000 form part of the 
purchase money. The receipts will be applied to the 
redemption of theshares at 500f, after deduction of 5 per 
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cent. to form a reserve fund. When the: capital is-all paid 
off, the receipts will be divided equally between M. Eiffel 
and the shareholders, who will have received.a new title 
representing thie redeemed share when paid off. The 
poe right =~ M. raw to pr per cent. of the recei 
may be negotiated in founders’ shares. ‘The ordinary shares 
ne been dealt in at 760f. ere 
In spite of the duty of 6f ee cwt on dead meat, imports 

‘still take place, principally sheep from Belgium and 

Germany brought in refrigerating railway vans. As they 

cannot be prohibited, Protectionists now propose to exclude 

foreign meat by a side wind. Sanitary lave require that 

such imports should be inspected at the frontier, but as 

the great part come to Paris by the Northern and Eastern 

Railway, the Government, interpreting the word frontier 

as the Customs bureau, has allowed the inspection to take; 
place at the Paris termini of those lines. ‘Ihe subject was’ 
brought up in the Chamber a few days back, and the 

Deputies, by a majority of 318 to 184, voted as a measure 

of urgency the introduction of a Bill to have the inspection 

made at the geographical frontier. ‘The authors of the 

Bill calculate that.if the vans are opened at the frontier 

the meat will be more or less stale before it can arrive 

in Paris and reach the consumer through the markets 

and the retailers. It was said that Paris salesmen had 

centracted for the supply of 250,000 head of sheep from 
Germany during the Hechibition, and to prevent this inva- 
sion of food the Bill will be hurried through the Chamber. 
The members of the Government, including MM. Rouvier 





and Yves Guyot, who are professedly advanced Free- 
traders, abstained from voting. 

Frenchmen having protected themselves against the 
foreigner are now beginning to demand protection against 
each other. Laundresses in Paris have petitioned the 
Municipal Council, and their demand has received promised 
support from a number of the Councillors, to have a tax 
levied on clean linen brought into the city from outside. 
They allege that rent and labour being cheaper in the 
suburbs, a tax is necessary to enable them to compete 
with suburban laundresses. The most extravagant pre- 
tension is, however, that pat forward by the directors of 
theatres and proprietors of cafés and restaurants in Paris, 
who ask the Government to close the Exhibition at least 
three nights a week, in order to constrain the public and 
Visitors to pass the evenings in their establishments. The 
demand was so preposterous that one is surprised to read 
that the Ministers gravely discussed it in a Cabinet Council, 
‘and instead of boldly replying to a deputation that the 
request was absurd and unreasonable, evaded a. refusal by 
explaining that the Direction of the Exhibition would be 
exposing itself to claims for damages, as a condition of the 
letting of space in the building and grounds for places of 
public entertainment was that the grounds should remain 
open during the evening. ‘The petitioners were thus left 
under the impression that the Government might have 
acceded to their demand had it been able. 

M. Allard has republished, with appendices, which form 
five-sixths of the volume of over 300 pages, the paper on 
the depreciation of wealth read by him before the French 
Academy of Moral and Political Sciences in January last. 
The author, who is director of the Brussels Mint, is well 
known by his writings as an advocate of bi-metallism. His 
new volume derives much of its interest from the documents 
appended, among which are details of the discussion to 
which the paper gave rise in the French Academy. 
M. Allard’s thesis that low prices and distress among the 
working classes were caused by monometallism was opposed 
by MM. F. Passy, Léroy-Beaulieu, Levasseur, and 
H. Germain. On the other hand, M. Léon Say represented 
as an advantage of bi-metallism the option left to the 
debtor of discharging his debt in the cheaper of the two 
metals, admitting that a fixed ratio between the two 
metals could not be fixed by-law. This option, and the 
possibility of benefiting by the difference in the value. of 
the two metals was, he said, an immense encourage- 
ment to the importation of specie into France. That 
encouragement had now disappeared, and the pro- 
gressive increase in the importation of the precious 
metals, which had been going on for centuries, had 


—————— 


departure. M. Léroy-Beaulieu 
to the debtor of paying his debt: in-a 


pts | the creditor; and M. Levasseur maintained:that the: law 
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fraud on the creditor-and:a morak metal-as a 
that the debtor was more here wep a ‘d “sir saay 


should hold an even. balance between beth interests. In 
conformity with usage, M, Allard did not defend: his 
paper in the Academy against his adversaries, buty his 
defence is taken up by M. Emile de. Laveleye, who is.a 
member, and who contributes: a long: paper, also given. in 
the volume. It, besides, contains.a ron of. interesting 
notes justificatives by the author, and forms a valuable con- 
tribution to bi-metallie literature. 

The receipts from. shipping on-the Suez: Canal in the 
second decade of May amounted-to 1,700,000f, against 
1,660,000f in the sorrempanting ten days of 1888. 

The imports of gold into France,in, April amounted 
to 18,750,000f, and the exports to 19,671,000£ The former 
were 41,796,000f in the first. four months of the year, and 
the latter 45,484,000f. 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) | 
New York, May 13. 


The New York. money market: remains decidedly easy, 
with call loans at 14 to 3} percent. The movement 
from the interior continues to result,in a net gain; to the 
city banks ameunting to $1,810,000 last week. 
exports of gold last week amounted to only $500,000, but 
the Secretary. of the Treasury purchased $4,000,000. of 
bonds. The railway share market has remained quite 
dull. The bulls control the situation, and could, should 
they wish to, put prices up very materially. No doubt 
they have pict reasons for not making the attempt. 
Their actual policy appears to be that of a quiet milking 
of the market. As a matter of fact, the situation is far 
from favourable for a bull market, in-which, in order to be 
successful, the public must be enlisted. The only favour- 
able features consist in the present relatively low prices,of 
shares and low rates for money. ‘There is, it is true, one 
other favourable feature, good grain and cotton crop 
prospects, but it is yet too early to count much upon 
them. Again, the Atchison road. is not unlikely to dr 
into the hands of a receiver, and the Pennsylvania's 
financial exhibit is not such as to encourage mvestors. | 
The reports of earnings of leading railway companies during 
April and for four months of the current year, while 
nominally favourable, are not so very brilliant. One 
hundred and fourteen companies during April reported. 
$25,454,000 gross earings, against $24,374,000 in April, 
1888, anincrease of $1,079,000, or about 4} per cent. In 
January, 1889, the gain in gross earnings on practically the 
same railway mileage was about 974 per cent., in February 
9°7 per cent., and in March 9°4 per cent. over the 
corresponding months in 1888, ‘The month of March, 
therefore, indicates a drop in the rate of gain of 
gross earnings in 1888 of about one-half—notwithstanding 
the fact that the season is about a month earlier than 
usual. When the record for four months is considered, it) 
is naturally rather more favourable than that for April. 
The aggregate gross earnings of one hundred and thirteen, 
companies from January 1 to April 30 amounted to 
$102,095,000, as compared with $94,977,000 in 1888, an. 
increase of $7,118,000, about 74 per cent. This increase: 
must be taken. with an augmented mileage of nearly 5 per’ 
cent., the total having increased from 63,264 to 66,295 
miles. Here, however, is real fact of the, eer ly 

latively greater increase of gross earnings: tha ,, 
72 pric yyw aT cent. About one-third of the 


is represented in the above, and it may be. fairly, 
aaa pigs the. general tenor of the situation,so far as 
gross railway earnings compared with last year are.con- 
cerned. The April record of gross earnings as compared, 
with 1888 shows, when the companies are classified . 
according to the geographical location of the roads, very 
dissimilar results. The Granger, group (of 10 compamies) 
shows a decrease of 2 per cent., which must be taken with: 
an allowance for the fact that two or three of the important) 





ceased. This declaration by M. Léon Say excited surprise, 








and diverted for a moment the discussion from its point of 
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Granger lines, when reported, may offset or corroborate this. 
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The nine South-West comaeenies included show a gain of 
6 per cent., and the eight rm companies a gain of over 
4 per cent. The Trunk lines (nominally four), which 
are not fairly representative, show only a fractional 
increase. The business of the group of 34 Southern 
railway companies has evidently been much more active 
than it was in April last year, as shown by the 8} per cent. 
gain, while the seven Pacific lines indicate a gain of 6} per 
eent. When the record of gains in 1889 over 1888 for 
four months is considered we find the same relative 
improvement. Thus for the 10 Granger roads reported 
it is 34 per cent.; for the 39 central Western com- 
panies, 7 per cent.; for the 8 Eastern, 5} per cent. ; for the 
4 trunk lines, 2} per cent.; for the 33 Southern com- 
panies, 10 per cent ; for the 9 South-Western lines, 43 per 
cent., and for the 7 Pacific roads 16 per cent. 


Another influence which can hardly permii of an exces- 
sive or practical bull sentiment is found in the outcome of 
the late investigation as to the working of the Inter-State 
Commerce law by the United States Senate Committee. 
While the committee have been in session here pro- 
minent railway presidents and others, officials of rail- 
ways and of commercial bodies of the first importance, 
have given evidence before it, and from what they 
have said the conclusion is forced upon one that 
the Inter-State Commerce law has not n lived up 
to—that it is not being enforced. The president of the 
New York Lake Erie and Western (Mr King) said that his 
company could not get business “even at the differential 
rate allowed it,” and that the Inter-State law has cost the 


| company he represented $1,000,000. The president of 


the Pennsylvania Railroad declared that “‘ American roads 
are at a disadvantage with Canadian roads,” and said that 
the latter are in a position to do a good deal of damage to 
the commerce of American railways. In reply to questions, 
he admitted that he favoured pooling “if all the roads could 
be made to live up to the agreement, and that he is not op- 
posed to “‘fairand open competition under proper legislation.” 
he vice-president of the New York Lake Erie and Western 


| stated frankly that the Inter-State Commerce law is not 
| being obeyed, and, in his opinion, it will not be until some 
| of the violators are sent to gaol. 


The president of the New 
York Central and Hudson River Railroad, Mr Chauncey M. 
Depew, said that the smaller companies would get no 
business if all roads were to charge the same rates for 
freight. So far as making rates for export from inland 
points is considered, he added that it is impossible to 
comply with the law, because ocean rates are changed 
daily. It, therefore, becomes a physical impossibility to 
give notice of change, as the Inter-State law requires. The 
president of the Lake Shore and Michigan Southern Com- 


‘pany, Mr Newall, said his company suffered “severely from 


the competitive tricks of the Grand Trunk Company.” 
He offered the committee documentary evidence of 
what he declared. Mr Ledyard, of the Michigan Central 
Railway, said that the Grand Trunk had in some way or 
other contrived to get more than its share of competitive 
traffic. From all this one not only infers that the Inter- 
State law is not being enforced, but that if it were enforced 
many of the smaller or less Heep aed located roads 
would be ruined financially. All of which is quite interest- 
ing when we recall Commissioner Fink’s repeated procla- 
mations that he, as chief of the Trunk Line Association, 
knew that rates had never been so well maintained, &c. 
After all the references made to the Grand Trunk it will 
be no more than fair to that company to quote the follow- 
ing from the Montreal Gazette of recent date. Mr 
Hickow, erie manager of the Grand Trunk Railway, 
appeared before the Senate Investigating Committee, where- 
upon the Associated Press here, either from the incom- 
petence which it has periodically exhibited, or from some 
other cause, quite misrepresented that gentleman’s state- 
ments. The paper named, in an interview with him, 
quotes him as follows: “I am stated to have unwillingly 
acknowledged that the foreign trade through Canada from 
the United States was much greater than Canadian trade 
through the United States. I stated very plainly the 
exact opposite to this.” 


Still a third reason why a bullish sentiment as to the 
price of American railway securities should not be expected 





ome 








‘3 time is found in the condition of general trade, 
Soon ‘guasaaiegs at the East broke $1 50c per ton last 
week in the face of long-continued competition from the 
South, and a dull market. The output generally has 
decreased about 6,000 tons weekly since the Ist of April, 
and will probably shrink still further. This is the most 
encouraging thing that can be said about pig-iron. Steel 
rails have been further demoralised, and a special call has 
been made at $24 70c, the lowest price on record. Wool 
is dull. Cotton is off arotigenin after its pronownaad 
: petroleum is lower, and even sugar has gone 
Seika its mad rush upward. It is true that wheat, 
corn, and flour have been a little higher on stronger cables, 
but the favourable crop report knocked out the basis of 
that feeling. Prices of all staples are, on the average, 5 or 
6 per cent. below the average on January 1 last. Rela- 
tively speaking, the greatest advance has been in sugar 
(copper unconsidered), and the heaviest decline in wheat. 
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GERMANY. 
(FROM OUR OWN OORRESPONDENT. ) 


BERLIy, et aI. 

he Westphalian colliers will resume work to-day. 
Not 80 in Silesia and on the Lower Rhine, although there 
is ample foundation for the hope that the strikes there 
will A reach their end before long. As the recent coal 
calamity has affected foreign markets in different ways, 
I give you a statistical compilation about the coal exports 
to Belgium, France, and Holland :— 


In the Year 1888.— First Quarter, 1889.~ 


Coke. Coal. Coke. Coal. 
Tons. Tons. Tons. ane 
Belgium...... 34,949 554,391 5,431 : 
~ same Le 302,056 ... 810,617 88,970 ... 184,569 
Holland ...... 104,556 ... 3,531,461 23,332 . 725,053 


Nearly all of this coalcomes from the Westphalian dis- 
trict. The official report about the production of coal in 
Germany in 1888 shows the following amounts :— 


Value. 
Tons Marks. 
TENNIEE ci Socksaikictiesenebderbarcaseceoecwen 65,321,834 ...... 341,043,000 
Out of this :— 
ETL ON 59,472,500 ...... 291,918,891 
ia calnmnchdséaitus cotieaunitinn 4,297,649 ...... 36,512,749 
Out of the Prussian production the 
share of the different districts was : 
Dortmund (Westphalia) ......... 33,223,614 ...... 159,458,497 
Breslau (Silesia) .................. 17,642,284 ...... 73,011,548 


In the Customs Union the consumption of coal per 
head of the population was 850 kilogs in 1876-80, and 
it had risen to 1,062 kilogsin the period 1881-6. In 1887 
and in 1888 a further increase of about 13°77 per cent. took 
place. Germany herself imports large quantities of coke and 
coal, and the surplus of imports over exports amounted in 
1888 to 649,048 tons of coke, 6,207,357 tons of coal, and 
5,194,428 tons of brown coal. Regarding the wages and 
the coal prices in Westphalia I gave you ample informa- 
tion in my two previous letters. The result of the strikes 
in Silesia cannot be foreseen as yet, and as over 16,000 
men are involved in it, your readers may like to inform 


themselves about the position in the district of Breslau. 
The mines there employed :— 




















Men. Women. Total. 
Rlbpteassebtecclghinsnscdeenamines 37,772 ... 4,124 ... 41,89 
ETERS Se Te OE 37,095 ... 3,873 ... 40,968 
Wid ceoavhinhiicitecmnsitlacks svchensit 055 ... 3,096 ... 36,151 
Increase between 1883 and 1888 + 4,717 ...+1,028 ... +5,745 

\Share of the W | A Value 
Wages Paid. |Average Wages. | . bat ne =o nor ‘Ton bo 

Marks. | = Marks. % Mark 

ccc] Bae | me | se | iB 
1883 vss... 20,561,640 | 56677 2 28 ee 














The deficiency in coal has induced many iron works to 


blow out or to “damp” their furnaces. They are now 
again preparing for the full resumption of business. Coal 
prices are still very high, and the result of all this will 


teva f be an increase in the prices for pig-iron. Mean- 
while, 

















the railways are carrying coal from the frontier and 
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from the seaports at reduced freight rates. it as Bi 
« afford some facilities to the iron the In ae teas ob esi, Pets Deutsche Bank, at Frankfort-on-the |} 
also refer to Prince Bismarck’s latest Parlise: hes : The meeting adopted s resolution inj} 
i speech, when he said that it would be indispensable fo | the yg ce Be ae of tne Prewent organisation of 
: take precautions against the repetition of the Somnath » Which in all important points answered 
ost A ts Teme effects caused | satisfactorily to the wants of th “Uni 5 
| by the Westphalian colliers’ strike. As he did ; the wants of the public. The “Union ; 
eel " . e did not explain | of German Banks” is the su to the f “Uni : 
himself, there is ample scope for surmises. This sta > Succunar e@ former “ Union 
. a egy aR agen mt bi Frese i reve we i870, “in. coder ts pees eae oF come tha teenie i 
ve rich in - r, of which little use n made so | of the private note- Since legislation has fi ; if 
ne far,” is also deserving of a passing reference. dealt with this subject the Union is bestowing lee ' 
at, The Stock Exchange has, as I informed you already, | #02 on the interests of banking in general. A large number til 
es, never attached much importance to the strikes. This | Of banks and benking firms are members. At one of the eke 
of would have been a little different if the old project to previous meetings of the Union a resolution was adopted, ttt 
or transfer the business in mining shares and scrips, the | the effect that a law regulating cheque transactions ii 
la- principal seat of which is in n, to Berlin had been | Would become indispensable in course of time, but from a ef 
ar carried out. It was fortunate, under the circumstances aia point of view, it would be better if the public were 
t. that the project was not realised. I do not think it will | Jef ample time to accustom themselves to the use of cheques ! 
be revived soon, although the transactions in mining before proceeding in this matter by the making of new laws. |} FEL 
shares (those which are quoted here and those which are At the last meeting several propositions were heard in Fae! 
not) are undoubtedly large enough. In the last day or ey to a projec warranteaw. ft 
two quotations for mining shares have declined a little e new German-Asiatie Bank, which has its principal i 
but I should not look upon this decline as a feature | Seat in Shanghai, has now been inscribed in the commercial ; 
likely to last. Speculators have for a long time past | Tesister. The registration in Shanghai took place on the H ' 
ay. emancipated themselves from facts and unpleasant events ; 15th inst. by the German Consul-General. The object of hi 
ere they act merely on their own inspirations, and as the coal | the new bank is to promote commerce and banking between Wi 
ere trade promises to recover with advancing prices, and Germany and Asia. The capital of the bank amounts to 5 f 
oal the iron and steel trades are doing a very lucrative busi- million Shanghai taels, divided into 5,000 shares of 1,000 
ys, ness, the market will not be open to any depressin Shanghai taels each. The shares are inscribed in the owner's bi 
rts influences. On several occasions the bears have tried | ame. ‘The founders of the bank have kept all the shares . 
to break through the lines of their opponents, but,| % themselves. The meetings take p in Berlin, 
vi with very poor success. ‘To-day again everything is going Hamburg, or Bremen. EE 
7 @ la hausse. Railroad and bank shares have advanced. | _, [he distribution of prizes at the Melbourne Jubilee a4] 
. The shares of the Hessian Ludwigsbahn, one of the most Exhibition appears to give much satisfaction here. It is tat 
“4 important lines on the left bank of the Rhine, have been | Teported that out of 46 sections the German exhibitions eat 
3 largely dealt in at rising prices, because it is settled that the | Obt@in 267 prizes of the first-class, 167 of the second, Wiad 
is. line will be bought by the Government. For many years this | 127 of the third, and 45 of the fourth-class. The results | i + 
ye company, one of the oldest in Germany, has jealously | fom 8 or 10 sections are still unknown. i | 
guarded her position and her rights as a private concern.| he report of one of the largest establishments for the AE 
\ But the surrounding State lines have so much power to | ™#king of aniline, &c., colours in this country states that ie 
. damage her. that it was business during 1888 has been satisfactory, in spite of the a 
7 age her, easy to foresee the company could ©. lj 
900 not for ever stand on the old ground. The public, more- | Shap competition all around. Large profits have been ie 
| over, will be well satisfied with the purchase by the|™ado by the sale of the so-called “ patented substantive |}, He 
891 Government. Foreign Funds have been the object of large cotton-colours. , P ; tate 
749 and profitable transactions. The universal belief in the! , Dr. Lorenz von Stein, a well-known writer on economical if 
undisturbed maintenance of peace, and the important topics, publishes an article in~ the _ Leitschrift Suer ital 
497 financial transactions undertaken by numerous Govern- | “/senlahnen (Railroad Magazine), in which he succeeds in Hel 
548 ments, constitute the lifeblood of these operations. | Showing that the conversion, as projected by the South- Hit 
I need : : lh Austrian Railway, would possibly entail a lock-up of the tei 
i not specially refer to the impending issues | “:"" ee eet . : iE 
* of Greek and Chilian loans, for London readers are well | dividends. fog “ee oes reading by = parties re 
87 aware of what has been resolved on in regard to them. interested, although I shall not commit myself to its ae i 
nw In his ier speech, on Saturday, Prince Bis- inferences and conclusions. lected f veae ii 
j marck assured his hearers that about fifteen years ago he Subscriptions are being collec or a ag whic +i 
‘fe ceased to be a holder of foreign Funds, because he had claims a high protective import duty on flax. The foreign eit 
bs found out that they might have had a tendency to trade in flax is shown as follows :— tit 
“a influence his politics. Nothing in his speech would Im Ports. we 
at oe that this ba ore js ao na cine ‘ Value. i 
ut I am pretty sure that the Germans hold to this day ons. rks. 
- l large amounts of Russian Funds, without caring a straw pe a Wak gad t IME? faa errr pry stiren 
fate for the welfare of Russian politics. It may be, however, 1886 2 qgjog3 I. 32,883,000 
3 that by the visit of the King of Italy to this capital, and SOI is iocsecciboonieh tot TENE icine 40,017,000 
‘om ne - — mind derives sete Pe event, BE. cccdiirunsctenktcaluase CU: sisi 44,326,000 
e German markets will soon witness large dealings in mar) _ 198,239 
L Italian loans. So far, a certain, though not very vigorous, es ea gr git eid Ae -— arBOO 
6 : 4 55, ’ 
reluctance has been observed in re, to them, but you 
1 know that German financiers have been assiduous negoti- xn Value. 
: ators in Rome, and they are not the men who will Tons. Marks. 
5 neglect the splendid opportunity that is now offered to BOOB inc ossiscsuddoasiton GO,53O .ssseevesene 29,107,000 
ae them. It is true that the precarious state of Italian BOE caitriekssiesonvnntoren 51,528 jecenbiaai acne | 
ve finances,the unsatisfactory balance of trade, and the miser- = NS ETB oesneree 18-506,000 
cal able condition of a large part of the taxpayers in Raly, | ggg SCSI sass Cocco no 
— are not ignored in Berlin and Frankfort ; but with the eee 
strong will of the banks and bankers on their side, nothin Wobeih.. <icnrsnasoness SOU IIO 2 osevinh cue yeriyes 
seems so easy as to realise large premiums through extend AVETAgE «10.0000 Pe Re ‘ | 
—_ transactions in Italian loans of all sorts. The est imports (about 90 per cent.) come from 
to | _ Money remains abundant and cheap. Private discount | Russia. rts are destined principally for France and 
ow in the open market is 14 per cent. ; money on call, 15 to 2| Austria-Hungary. The manufacturers linen assert that 
oal cent. Foreign exchanges have advanced a little during | the imports from Russia are es to them, since 
rill e last week, especially Amsterdam and Paris. Vienna| Germany does not produce enough. Some of the manu- 
an and Petersburg have been weaker. » facturers of linen (especially those in Southern Germany) 
ind The “Union of German Banks” held a meeting, under | ask for an increase in the import duties on foreign linen. 
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» the protectorate over the “‘Gemman Fishery 


‘Union.” 








AUSTRIA. 
(FROM OUR SPECIAL CORBESPOFENT. ) 
Vienna, May 20. 
A startling report was received here from Bucharest a 
few days ago, to the effect that.the Catargin Cabinet had 
expressed the firm intention of bringing the Customs war 
between Austria and Roumania to an end. This news 
caused a sensation, because the political position and 
‘tendencies of the present Roumanian Government are 
such as to lead one to expect anything sooner than a 
course of action which would be a great advantage to 
Austria. The statement must be received with caution ; 
‘and although events will certainly not fully confirm it, 
still there is some truth m it, sufficient to give Austria 
‘much cause for satisfaction. No official communication 
has been made on the subject, and the Austrian Foreign 
Offiee declares that it. has received: so many. reports of 
intended negotiations for a more acceptable state 
of things, which have been falsified, that henceforth 
it refuses to believe anything but facts. One great 
reason why the statement is sure to be untrue is, that.all 
Roumania’s commercial treaties, including that. with 
England, come to an end in 1891, and the Roumanian 
Government must be already oceupied with settling its 
fature commercial policy. There is a strong feeling in the 
country in favour of concluding no more special commercial 
treaties, but of establishing rather an autonomous tariff, 
to be valid for all imports from foreign countries. The 


_— 


for such Powers as Roumania wishes to favour. 
no exception is made in England’s case, the latter will be 
well satisfied, because its imports to Roumania are limited 
to certain articles in which it. is: well-qualified to compete 
with every other exporting country. ‘These are, for the 
most part, valuable articles. The great war of com- 


petition has to be fought out between Austria and 
Germany. The latter country has during the past 
few years taken to exporting to Roumania a number 
of products which formerly Austria alone supplied, 
and in which, owing to the Customs war, it now 
competes successfully. If Austria were from 1891 
placed on an equal footing with the other countries, it 
would ask for no more, but it would certainly not grant 
Roumania any very great privileges in return. Still, it is 
probable that Austria would abolish the retaliatery duty 
on Roumanian corn, an important point for Roumania, at 
this time, when corn from all parts of the world flows to the 
English market, which is all that is left for the sale of its 
corn, since the retaliatory duty closed for it the Austrian 
market. Formerly Austria was the market for Roumanian 
corn. The two countries are close neighbours, freight on 
the Danube was not expensive, and Hungary exported all 
i its prime qualities of wheat, and took the Roumanian 

for itsown consumption. Butthis wasnotall. Thefamous 
flour mills of Pesth, invented a mixture of Hungarian and 
-Roumanian wheat, which produced an excellent. quality 
of flour, that found a ready: market everywhere, especially 
in a A stop was — to all this by the Customs 
war. umanian corn had to change -its route, so that 
now, instead of going up the Danube to Pesth and Vienna, 
it, has. to. go down the river to the sea, and sail as far 
as. Marseilles, whence it is taken to 
not considered especially: desirable, and has to; compete 
with American and Russian. wheat. It will, therefore, be 
of the. utmost, importance,to Roumania if in 189].Austria 
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most that would be granted is a most-favoured nation tariff 
Even if 


England. Here it. is: 


| purchase the shares of the Turkish Railway Working 4} 


Roumania is that-of the export of cattle, and this will} 
hardly ever be so arranged as to satisfy Roumania, ff 
Austria refuses to admit across her frontier Roumanian |} 
cattle for sanitary reasons, and because it is understood |} 
that the markets of England and Germany would be at 
once closed to Austrian and Hungarian cattle if the 
rules against Oriental cattle were not so very severe. If 
Roumania showed an inclination to grant Austria an 
exceptional position for the import of its industrial pro-. 
duce, Austria might, perhaps, relent to some degree in 
the question of the import of cattle, but as this 18 very 
unlikely, matters will rest where they are at present in. so 
far as these subjects are concerned. 


There is one point on which Roumania is likely to 
enter upon a new road, a point which is of importance 
to all commercial countries. Roumania, if I am correetly, 
informed, is about to reduce very considerably the 
extortionate duties upon shoes and boots, cloths of 
middling quality, and bleached or cotton textiles. These 
articles. were chiefly furnished to Roumania by Austria, 
even during the Customs’ war, the Roumanian consumers, 
of course, paying the duty ; to give an idea of which I 
may mention that it amounts to 600f for a double ewt 
of shoes. This. enormous duty has given rise to a pro- 
ceeding which is so extraordinary, that it deserves the 
notice of all who attend to commercial policy. To save 
the high duty, Austrian manufacturers have sent their 
poets to Switzerland or Holland, where in a frontier 

ustom-house they pay a duty which naturalises them, so 
that they become Swiss or Dutch products, and as such 
they are then sent to Roumania. ‘The enormous cost of 
the long railway journey, the duty in Switzerland or 
Holland, and the duty at the Roumanian frontier, do 
not together amount to so much as the duty demanded 
of Austrian goods at the hands of the Koumanians. 
This shows the futility of the attempts at a policy of pro- 
tection; Roumania by no means succeeding in excluding 
Austrian products from its frontier, and the Roumanians 
themselves having to pay the duty they impose. It was 
impossible to protest against the transactions by whieh 
Austrian. manufactures have been imported, because 
they are perfectly fair, and the arrangements are made in |} 
correct form, so that the countries whence the goods were 
imported could not have suffered them to be rejected at 
the Roumanian frontier. The Roumanian Government 
has now resolved to reduce the Customs duty partly, so 
that it does not exceed the journey to Holland or Switzer- 
land added to the duty paid by Swiss and Dutch goods on 
import. Although this is not much, still it proves the 
old maxim that time will do away with protection. When 
it has been clearly shown that a country’s own interests 
are at stake, resistance against the laws of free trade has 
to be given up, and it is to be hoped that this example 
will be noticed and taken to heart by the other Govern- 
ments by whom Customs wars are carried on, and do 
immeasurable damage totradeand commerce, as, for instance, 
in France and Italy. It is to be seen everywhere that though 
a, State may for a short time be able to gain a new 
market for its produce by protective measures, it will not, 
be long suffered to gain any advantage, and when others 
follow suit all are severely damaged. ‘I'here are still many 
in Austria who hope that the system of protection 
inaugurated by Prince Bismarck, and followed by all other 
States except England, will at no very distant day be, 
abandoned. The fate of the English Sugar Bill is being, 
watched here with intense interest, and Free-traders see 
with satisfaction that England is still showing herself an} 
enemy to all reprisals, and considers the absolute freedom) 
of,traffic as the best and only chance of the development | 
of-her trade. The time:cannot be far distant when it will 
be-shown that England is in the right, and she will be the, 
only State which need not suffer from the reaction which 
cannot but follow a period of Protectionist policy. 


The financial world of Vienna is absorbed by another’ 
event——the question of ‘Turkish railways, which has entered 
upon a: new phase. I have already mentioned that the’ 


Austro-Hungarian State Railway Company is anxious to |] 
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they will really be contending.” 

Without going into the many other considerations which 
no doubt were in the minds of the issuing banks, there can 
be no question that an adequate offer of compensation 


: economical power of Austria in the Balkan’ Peninswla: onsiderationy than that Sfistriesle * ith ae 

fl But quite lately the Deutsche Bank in Berlin thas taken | cone intathonnmtiocioacamanin ten mean ae 

a} | much active notice of the Turkish railways. This syndi+ | first to be discussed.—Ep Ecom:} Shea pepe dabei 

"3 cate has built the Anatolian. railways,-and seems to.enjey ie iy lai 

. the patronage of Prince . Bismarck, whose polry..letox, 

|} shows 7 ox" me was 2 fre - economical THE NITRATE INDUSTRY. 

: regeneration of Turkey. As the Austrian Government is TO THE EDITOR*OF* BCONOMIST. 

. desirous thatan Austrian company should also have.a hand. Sm,—Since the letter er Ha “< AN 

n in the matter, some steps have been taken to bring about | Merchant,” appeared’ in the Ecowomrsr ‘of ‘the 4th’ inst; |) 

y || a joint action of the two syndicates. the market for nitrate of soda has-developed farther~weak~ 4] 

: ness ; and although a nominal recovery from the lowest} 

‘point has-taken place within the last few days, the p 

cannot now beealled better than £8 10s per ton,as:againat 

) Corre spond ence. £8'15s at date of thevaforesaid letter. 7 

; | — — the“ a position ” Sop gre 

visible supplies),.is, moreover, being intensified by. eon- 

; THE NOTE ISSUES en GLISH PROVINCIAL tinuance of heavy shipments from the ‘West’ Ooast, more* 
than counteracting a fictitious diminution of the so-called. 

’ TO THE EDITOR OF THE ECONOMIST. “‘ official stocks” by removal of ‘cargoes (unsold) tothe’ 

' Sir,—You observe in your article on the Money Market | interior of Germany, Belgium, and France. ay 

; last_ week, with — to the opposition of the English} The estimated shipments to Europe for May are 44,000" 

F issuing banks to Mr Goschen’s proposed dealings with | tons, against'41,300 in the same month last year; with, 

f their special privileges, that “it is for compensation that | loadings on June 1, 1889, of no Jess than 46,000: tons, 

} 

) 


| might have led them to think differently: about Mr 


Goschen’s measure. But what would an “adequate offer” 
be? Here the Chancellor and the banks could hardly be 
in accord. ‘The value of the circulation differs greatly 
between one bank and another, and is more valuable to 
most of the banks which still retain it than it was to those 
who have recently surrendered their privileges. 

The Treasury has probably been led into an erroneous 
view of the subject We observing that some large issues 
have recently been given up on a basis of a compensation 
of 1 per cent. per annum. Hence they doubtless con- 
sidered it might be argued that 1 per cent. for a limited 
number of years would be enough to offer. But had such 


an offer been considered sufficient generally, many more 


banks would doubtless have accepted it than has been the 
case. 

The Treasury overlooked the fact that to banks with 
many branches the advantages derived from the “till- 
money” in the unissued notes is in some cases nearly as 
great as the advantage resulting from the issued notes. 
The amount of the notes held as“ till-money” may not 
be as large as the circulation, but, on the other hand, as 
no composition for duty is payable on the notes in the 
“till,” andasthey economise the use of bank-notes and gold, 
they are as useful as an equal sum in “ legal tender money,” 
and save a dead outlay to that extent. 

When this element in the case is taken into considera- 
tion, what amount of compensation would have been sufh- 
cient to induce a bank of issue to surrender voluntarily ? 

Let us take a simple example—a bank with an average 
issue of £20,000; to this must be added the corresponding 
amount of “ till-money,” probably half the actual circula- 
tion. The amount to be dealt with is thus £30,000. 'T'ake 
this at 24 per cent., a low estimate, as many banks value 
their circulation at fully 3 percent. At 24 per cent. even, 
the value is £750 per annum. Assume the expenses to be 
£150 or £200, and even at £200 clear profit of some 
£550 per annum remains. Thirty years’ purchase at 24 per 
cent. would thus be far from re-imbursing the bank for the 
loss, but such an amount would have seemed enormous to 
the Treasury. : 

There are a great many points in the question besides 
compensation to be considered, but I refrain from taking 
ap‘more of your space. The value-of the circulation 1s 
considerable from the money point of view, and any Chan- 
cellor of the Exchequer who expects ‘the issuing banks: to 
surrender it voluntarily will ‘have to bear this in mind.— 
‘Tam, Sir, yours faithfully, Issurna BANKER. 
[Our correspondent confines himself to the amount of 
‘compensation. What, however, he must first prove is, that 
‘the banks have any right to compensation ‘It is contended 
that their exelusive privilege was by the Act of 1844.made 
4emminable in 1856, and that it was further continued only 








uring the pleasure of Parliament? We do not say that 









against 22,700 on June 1, 1888. 

It is further announced, with a flourish of trumpets, that, 
the ‘“‘ Primitiva” Company is turning out nitrate at/ the; 
rate of 10,000 quintals a day, or, in round figures, 130;0004} 
tons a year, and the price of the shares has forthwith risen 
to 26-27. Besides the “ Primitiva” there are 13 nitrate, 
companies quoted on the. London Stock Exchange,’ the. 
collective —— capacity of which is at the very lowest 
computation (based on the prospectuses) 750,000: tons per 
annum, without counting-some dozens of private “ oficias,” 
the owners of which have not yet succeeded in foistingy 
them on the British public. 

If, ag is not unreasonable to suppose, all the companies 
follow the Primitiva’s example, and, in the struggle torpay 
large dividends, produce their maximum, the shipments:in 
the 12 months ending June 30, 1890, will amount to 
900,000 tons (without counting the output of the aforesaid 
private works, most of them far more favourably situated 
than heavily capitalised companies), and as the-consump- 
tion cannot by any stretch of imagimation be reckoned at. 
more than 800,000 tons, what chance is there of a :permia- 
nent improvement in the price of nitrate ? a 

Iam more concerned with the article itself than»with 
the Stock Exchange quotations of Nitrate shares, but:I 
would also venture to ask, where will the ee fancy: 
premiums be a few'months hence, when the hollowness of 
the situation has been fully exposed ? 

Apologising for this trespass on your valuable space; 
I am, Sir, your obedient servant, 

A Nrrrate Broker. 

53 Hornsey Rise gardens, N., May 24, 1889. 





THE COST OF PRODUCING JAVA SUGAR. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—Referring to the letter of “ X.” in your issue of the 
18th inst., it is true that I said that sugar in the East-and 
West Indies equal to No. 15 Dutch standard, if prodneed: 
by the newest appliances (diffusion batteries and other. 
improvements), could be laid down here at 14s per cwt, and, 
to this I adhere. ' . 

No doubt at the present time, owing to the serious: 
fluctuations caused by the system of bounties, planters who, 
have. any money left have. not sufficient confidence to 
induce them to spend further capital in adopting these. 
modern and more eficient processes.. I do not, however, 
speak without book when [ assert that the result above- 
mentioned could-be obtained, and that ample capital would 
be forthcoming, if ‘the ‘field of competition were ‘fair and" 
open. The item of profit is an ever-varying one, and must 
fluctuate from year to year with ‘supply and demand and |} 
the nature of the season. I may mention, however, that’ 
6#f1 in Java is equal to a trifle over ‘10s, and not 128° 
cewt, as stated’ ee correspondent. ‘To him the sterling’) 
wert Bo auncioly, eight ve himeclt KD) 
i i F : > > signs 
ae: i C. OsaRNIKOW. — 











, Sir, yours 0 tly, . 
neg Mining lane, E.C., 22nd ‘May, 1889. 
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THE ECONOMIST. 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


: £ & & 
Amount previously subscribed ............ 86,402,837 
Issues of the week— 
Baltimore Breweries (L.), 210 os AERO ORO... 69,000 
Land vestment 
SI bears Debenture bonds ... 200,000 ....... 80,000 _...... 120,000 
ontevideo 6 per Cent. Loan 
ROR iiccciee tnencend coapei 1,276,595 ...... 319,199 nseaee 957,446 
Telephone (L.), £1 Pret. 
Dublin Distillers (L.), £5 Ordinary and 
~ Preference shares .............0..0.-0000000. 436,000 ...... 130,800 
Ditto “4 Cent. Deb. Stock ...... 263,000 ...... 78,900 . 184,100 
Mercantile Trust 
(L.), New £5 shares ...........0...c.cece00 150,000 ...... 60,000 90,000 
4 per Cent. Loan for £5,000,000 
BOG NE CRE oes ssvsocccnansconcesecseicese (Conversion Loan) 
Halifax and Bermudas Cable (L.), 44 








- We have received the following prospectuses :— 


Capitol Freehold Land and Investment Company (L.). 
—The English and Scottish Mercantile Investment Trust, 
Limited, invite applications for £200,000, in 5 per cent. 
debentures at par. The company was incorporated in 
1885, under the English Companies Acts, for the purpose 
of acquiring and developing 3,000,000 acres of freehold 
land in the Panhandle district of Texas, the title of which 
was granted by the Government of the State of Texas as 
consideration for the erection of Government Parliament 
buildings (State Capitol) in that State, which have been 
completed and accepted by the State, and the whole of the 
land has now been conveyed to the company, The capital 
of the company, it is stated, is £3,000,000 sterling, of 
which £2,000,000 has been subscribed and paid up. 


Greek Four per Cent. Rentes.—Messrs Antony Gibbs 
and Sons invite applications for £5,000,000 of the above 
Rentes, the subscription for which will be opened simul- 
taneously in Berlin by Herr 8. Bleichroeder. The sub- 
scription price is 77h per cent. Interest payable half- 
yearly on April 1st and October Ist, the first coupon being 
payable in full on October 1st, 1889. The coupons are 
payable in London, Athens, Berlin, and Paris, and, equally 
with the bonds, are free from all Greek taxes, created or 
to becreated. The proceeds of this issue will, it is said, 
be devoted exclusively to the repayment of the Greek 
Government Six per Cent. Loan of 1879, the Greek 
Government Six per Cent. Loan of 1888 (Myli Kalamata), 
the Greek Government Six Cent. Loan (Missolonghi 
Agrinion), and the Internal Six per Cent. Loan of 1874, 


Halifax and Bermudas Cable Company (L.).—The Capital 


| and Counties Bank, Limited, invite applications for £1 20,000, 


in 44 per cent. debentures at 102 per cent. The com 

has 2 incorporated for the purposes of carrying rp 
contract with Her Majesty’s Government for laying a 
tel hic cable between Halifax (Nova Scotia) and the 
nudas. Her Majesty’s Government have agreed to 
provide a subsidy of £8,100 a year for 20 years, on certain 














f the subsidy, and that the right to the subsidy andj] 
ine the site sels upon a fully paid-up cabssetonten 
of £100,000. 


Santa Fe and Cordova Great Southern Railway Con 
struction Company (L.).—Issue of £660,000 5 per cert - 
fae oo bapa poder pp sgh classi F sg 

ertaking and property 0 company, consisting 
the railway constructed ‘aah to be constructed between 
Villa Constitucion and La Carlota, of about 187 miles in 
length, and its equipment. It is stated that about the 

nning of next year the working of the line to Melincué 
(about 75 miles) will be commenced. The country which 





304,200 | the railway route traverses is said to be heavily stocked 


with sheep and cattle in enclosed estancias, and is partly 
under cultivation. 


Stock Conversion and Investment Trust (L.).—Issue of 


per Cent. bonds in £120,000 at 102 First Ch Preferred stock (North- 
serene age 28 nf ree severe 48,000 sree 74,000 | £750,000 3 per cent. ; 
Prner Secarisies rast i.) 60,000 wt eg aes Eastern Railway Consols), at 855 per cent. This stock is 
hunter d.t a tens 140,000 Ys TED | Sree 70,000 | entitled to payment of half-yearly dividends at the rate of 
a Construction Co, (UN'S rer 3 per cent. - annum out of the income derived in each 
Cent. Debenture stock, at par......... 660,000 ...... 66,000... .. 594,000 | year ending June 30, from £500,000 North-Eastern Rail- 
"rast (L) Fire charge Sper Gus. way Conte to be vested in the trustees for the issue. The 
Railway) for £750,000, st aan security for the stock is said to be exceptionally good, 
ee ee 641,250 ...... 78,750 sesene 662,500 | since the payment of interest upon the £750,000 3 per 
Pe moa L.), an as eoevceverercoces, e000 mere res cseese See00 cent. ens now offered depen s upon North-Eastern 
Stratiord-upon-Avon Towcester and Railway Consols receiving a dividen of 44 per ome 

Gent Debenare 8 St, ae oer oe while " average dividend since 1870 has been £7 8s 9 

Cet. ia OT per cen 
per Cem. Loan ........cecscsecssseeseseeeee ND) case Linders) as is . . 
United States Brewery (L.) Ordinary Stratford-upon-Avon, Towcester and Midland J unction 
Ditto, Gh per Cent: Debemtares”. SG ee meeeeo | Railway 5 per Cent. Debenture Stock.—An issue of this 
Total for week 6,562,385 stock, to the amount of £48,500, is offered for subscription at 
ee eee | 115 per cent. The interest upon the stock will be secured 
ee ie 2 preps von ite by the investment in Consols in the names of trustees of a 
ies e19t6.22 | 1888 wsoiteaso | sufficient sum for th t of the whole of the interest 
seeeereccerccescncceecersesess Thy Lee | LOO. core coseseversccsccseseesece su c1en sum for e paymen 0 @ who 

Meee ncn Saas | Ipsec apgoreoe | accruing up to the 31st December, 1893. The construc- 
W8Scccncneecres 956@8000 | WB iousto00 | tion of the line is rapidly approaching completion. The 


contractor is under agreement with the company to finish 
the line by August next, and its completion - that date 
is assured. 








SAVINGS’ BANKS RETURNS. 


A Return showing the amount received from, and paid 
‘to Savings’ Banks and Post-Office Savings’ Banks in the 
‘United Kingdom, by the Commissioners for the Reduction 
‘of the National Debt, including transactions on the Savings’ 
Bank Investment Account, during the four weeks ended 
May 18, 1889. 















































Total Amount | Total Amount 
Received by the Paid by the 
Commissioners. 
go oo 1g00 5 2 | ssnpecis 5 
nm money and interest credited ............... 1 5 2 1 
yp bP Lenina 4 so 1 i 7 62 19 11 
> vestment sccount......... 4,542 15 
Transfer certificates from Savings’ ~ 
Banks and Post Office 869 1 2 18,336 11 8 
Total encdecsocds 27,311 111 260,384 10 0 
Post Orricz Savrnes’ Baxxs:— 
In money ¢nd interest oredited ............... 6,439 12 0 24,000 0 0 
For stock sold or purchased for the 
Savings Bank investment Account ...... 50,888 9 9 74,504 5 9 
Traaster certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ..J 13,386 11 8 g60 1 2 
ES SST aR 70,714 13 5 99,463 6 11 
At May 18, | in Period Last | ing Period Lash 
1880. -~ Month. ms Year. 
Total amount at the credit of :— a 
The or £ s ‘ & ad £ 8 : 
FRA sp bcos Feats su 1 
Pe 7 ~ 45,166,008 14 1 45,300,082 3 4 46,690,880 
ee v= 1,886,191 19 4° 61,364,940 12 10, 56,683,315 17 2 
Total 


-++.{106,502,200 14 3 106,764,022 16 10,103,324,225 18 9 

















conditions, including conditions that security for the sum 
of £15,000 shall be given to the Paymaster- [forthe | Pont Otee Savinge Baaia.| ipetaes is 9) Kusdis 12 10, suetise 11 
Proper working and maintenance of thecableduring the! = tm 6,007,867 15 0| 6,090,767 19 2 meade! 
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PUBLIC INCOME AND EXPENDITURE. 


Tne following are the receipts on account of 
between April 1 and May 18, 1889, and during’ ths 












































week ended May 18, compared with the corresponding 
periods of last year :— 
REVENUE AND OTHER RECEIPTS. 
—— Racuirrs——~_ | -—-RacriPrs. 
Estimate sath i. ieee Week | Week ~ 
a omy May, 8, May », Ma: Ma: 
, 1 
1888-89. | 1889, sss.’ | 1880." 1388, 
Beene = lst April 1889— ‘ renga £ & 2 
of England .. ......... ote ‘ 6,631,669 
Bank of I Wldiactienieneds eos 828,669) 1,015,403 
r 5,502,003, 7,647,072! 
| RRS RS ere £5 bee 2,623,000; 2,732,000 372,000, 401,000 
Be ewer) 8,068,000 sit 621,000) 651,000 
Land Tax and Hiouse Duiy.| . | asosono| eroooo! “arooo| 4008 
wn po hee Income Tax .., one 1,650,000) 1,966,000} 189,009, 194,000 
Post OFC]  .......cceeceeseeecenees 1,100,000; 1,030,000 60,000; nil 
aren Reanes phbenmedeaitiated ma 235,000, 220,000 nil nil 
Crown Lands ............0..s0.00 a 50,000; 50,000 nil nil 
Interest on Purchase Money 
of Suez Canal | 
Sardinian Loan, &c. ...... oak em pa bee 
pas tdcebpannesbsenecs 422,:71' 406,495 22,877 7,143 
Revenue cceeccsseccsseee w» | 11,690,171, 12,113,495) 1,542,877, 1,552,143 
Total, includi em Sonus 17,291,174 19,760,567 
n : ‘ sl 
Advances repaid :— | | 
ia ART a al 190,000, 100,000, 
Tem ry Advances not repaid, for | | 
BDICY ccccccccccce . secocesseccsoocoos ese 
Treasury Bills, more issued than paid off) 4,300,000 ~ 





{ rs 
Totals ..... sececescsesessseesee! 21,781,174) 19,860,567) 


* Exclusive of £50,000 in respect = Probate Duty transferred to the Local Taxa. 
nm Account. 





The expenditure during the same period amounted to 
£12,607,523, as com with £12,975,195 in the corre- 
sponding period of last year, the issues during the week 
being £1,096,311. The ces in the Bank of England 
and the Bank of Ireland amount to £3,203,651, as against 
£2,837,085 last week, and £3,940,598 a year ago. 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


The Bankers Gazette. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending un Wednesday, May 22, 1889. 


ISSUE DEPARTMENT. 








£ £ 
Notes issued ......... 38,297,475 | Government debt ... 11,015,100 
Other securities...... 5,184,900 
Gold coin & bullion 22,097,475 
Silver bullion ......... bin 
38,297,475 38,297,475 
BANKING DEPARTMENT. 
£ | £ 
Proprietors’capital... 14,553,000 Government securi- 
BI se datettinideeberachns 3,160,883 | ties .........c..ccccese0s 16,015,065 
Public deposits*...... 10,408,511 | Other securities ...... 22,387,693 
Other deposits......... 25,151,357 | Notes........--.cc0eserees 13,949,230 
Seven-day and other |Gold and silver coin 1,134,921 
SD valabpeitbenbeas a 213,158 | 
53,486,909 53,486,909 
* Including Exchequer Savings’ Banks, Commissioners of Nationa] Debt, and 
dividend accounts. 
Dated May 23, 1889. F. MAY, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 





























a inne Dasemen. 
Circulation (excluding Bank post bille).........s+s0+s0- rT | eae 298,015 
Public deposite i can dea MMe SEINE i censine a 
Other deposits .... ae aie 8,070,679 
Government securities ... cou: tS Geaeaagnees 87 
Other securities i ee 3,548,734 
Bullion . ‘ | os 
Rest tae cooostaea(, a 


| Exchange there was extremely little doing. 


The following shows the amount of the Circulation, Bullién in 
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ay pews is our usual table, affording a comparative view of 
Bank Returns, the Bank Rate of Discount, the of Cenetie, Ge 
Price of Wheat, and the Leading Exchanges during a period of four 
acne nar nding with the present date, as well as ten years 
» VIZ. : 











At Ma » | M . Ma 
ry a ia Be ood pad ep 
Ciroulation fereiating | 


£ & £ & 
Bank ae 29,059,905 | 24,434,110) 24,532,270 24,225,005 | 24,348,245 
Public 7 . 
Sie ema | ts | See rae ae | a 
ee} 14,675,257 wee : 








£ 
i 
429,885, 17,055,147 | 1 
21,020,626 ee8 520 19,267,009 ieereee 
Reserve of notesandcoin| 19,123,012 | 10,988,054) 14,846,908 11,789,925 
7 | 19,672,164) 23,669,178) 19,514,925 | 93,982,206 


47 
my | we | 
98% 1 n9* ‘ 
Price of silver per oz ... 404d 


42d 
Average price of wheat...) 408 8d 828 4d | 34a 1d Sis 8d 20s lid 
Exchangeon short) 25.15 -20 | 25.25-80 | 25.20-25 |25.289-339' 25.17} - 224 
— Amsterdam 12.0} - 14 12-14-25 121-122} 12.14—2 
— Hamburg (3 mths 20.53 -5 1} 206.49-538 | 20.56-60 
Clearing-house return .. 98,206,000 


Proporti 

_ liabilities ............ Bi sees 51g % 8748 % 
Bank rate of discount .. 2% Le | 
Price of Consols 1 

















-'109,059,000 | 86,109,000) 86,7: 
* New 23 per cents.—Goschens. 


The amount of the “other deposits,” compared with the “other 
securities,” showed in 1879, an excess of £8,293,517; in 1886, 
an excess of £1,408,046; in 1887, an excess of £7,444,414; and in 
1888 an excess of £4,540,033. In 1889, there is an excess of 
£2,763,664. 

In 1886, the money market was quiet, weak, and featureless. 

In 1887, the money market was extremely easy, and the rate for 
the best three months’ was only about j per cent. On the Stock 





In 1888, the money market had a downward tendency. On the 
Stock Exchange business was inactive. send 


The following figures from theofficial returns show the amou: 
of bills and cheques cleared at the Bankers’ clearing-housesince the | 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 





















































mene | Total. | oe) ag Consol Pay Days. |" Fourthe’, of the 
£ Date. & Date. - Date, ry 
1889 bee sa 51,766, |June 1| 29,809, June 4) 20,882, 
Jalto Mar 6 1,451,624, Dec. 13) 46,829, July 4) 88,477 July 4 33,477, 
Mar. 18 ......| 128,945, 28, 48,704, |Aug. 1| 246,676, Aug. 4 
28 ...... 161,856, | 1889. Sept. 3) 22,552, Sept. 4 
27 ......{ 119,165, |Jan. 16) 61,647, Oct, 8} 25,708, Oct. | 
Apr. 8 ...... 180,059, 30 63,047, |Nov. 2 Nov. 21,608, 
an) 130,956, Feb, 14, 63,007, |Dec. 8] 26,106, Deo. 19,116, 
7 pee 628, 28) 57,888, | 1889. 1889. 
24 |.....| 89,838, Mar. 14 52,606, |\Jan. 4| 29,669, Jan. 4) 29,068, 
May 1 170,818, 28 50,479, |Feb. 1 , Feb. 4| 32,166, 
eit 130274, April 11| 56,683, |Mar. 1/ 34,137, pee 4) 27,360, 
nud 176,371, 25, 54,516, | Apr. H 28116, |April 4} 21,600, 
22... 144,181, May 15, 71,000, |May 29,080, May 4| 19,864, 
Total, 1889...| 3,068,655 | 530,918 154,175 130,699, 
bare 9 117,681, 
nee | | eel be ame ice deena 
nin 1889. yt ms%) a. j= 78% = 65% = re 
G total 
in 1888 ...|6,942,352,| ... | 1,252,465, $32,470, 272,091, 
wee Suz |uasaa| S| rages) |e 
mn 1888 le ex = 93% =118% 1 ™ |= oie 
* The “ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
Years. ~ 
“ 1888, 1887 








& & 
Increase in 1887............£9,188,929 = 7-2 per cent. 


m « r 
~ SATHAI. woven (Ofenees 
GTRTAIS cossnnns 51,970,288 


Nineteen weeks ended May 11.........-+.+-++ 
Week endea May 18 











Increase in 1889 ...s0..-.+<++0 £6,806878 = 13°2 % 





oo -. 









einen iarnenen 


coat pnmieecertin iertaeert-aeantieaee= «Arms enn eget ton once owt rei 
i om _— 
enn ninnetih ipe 


4 
¥ 
z 
: 
; 
} 

i 


wear a 


hm eaeprnfieneninntheuce Ae steph nena a 


hihiyn iii rien Nast snitates e 


ee oe 


Pa pe nes patantaeaieae canter thsgitow -oeitananenentetectinte pigs same nea a ibaa tian ieee EA OC AT AED 
anette wit iit i aot me + ert 
ie alate ai ea oc ks a Da aa 


hal ie Ni nda nein 


" 
RB ON IT a a IRE AAA a DBP ow mth om 


seen HOS AA ALON. al AORN A EERIE 5 ARR A CR AR AR LEA BO 
. eee ea ae aa Py pene ‘alii spies 














eee eS a 


ak 





Dele he Wit i mee 


te Belin A CNR gp nes CE 





eS a | 


as 


v7 wore 


. ~ on. - . 


ok pet ces 


SNL A I a NB greet 


RE gh 8 ee ey pln the ON ORR RE te comm we 


Ta 





wi? at 


ee ae Se ae 


fe. 
2 





ere Se 


a i a a a ea 


“ 
ae 


aoe 
~ 





“Bares site 


eos 


Sh ea il 


PA OM 


ee ETD ott 
A SA gt a 5 ae ae 


Saad 
~ 


BS 6 Pte he 


pl A Ta 


iow 
nae iz ak ene dad 


> 


faces 


oe 
Pe RNAS PREM 5s AY RENNES ERNE 
ERE RE TR RNR He 


ee ve 


PERSE 


oe = ae 
Gin 


eee © 


PEE TUE RE LL ET BIE 


Mit 
tale ® 


Re PF EE 


eee § 


. ie. wee tn 
% ere 
FAP ONS 





pe a 


Oe ay eae 
wf + wer 
io fae 


| GRP pct IRR NP ONT MAM RE EE ITE BEE AEC Rect gE IL LILY OG Le 


Se 


PR ele 





* 





adhe. 


Se PS PRUNE HS Reet 


ae 





Dene Stat 


nrg ie aes 
oF 


* 








Ma: May 7, | May 16, , 

| Ten” | 1800." | 1888. ast Week Last Year. 
£ £ £ 

Colm and bullion ......... vss! 47,879,000) 47,206,000. 46,987,000 + 473,200 + 692,000 


May 15, | May 7, | May 15, | 
u tae.’ | seo.” | ives, ‘ast Wee | Last Year. 
i A £ £ } & £ 
Coin and Bullion—Gold 5,442,000, 5,430,000 5,960,000 + 12,000 - 518,000 
| _ Silver ..| 15,654,000, 15,649,000 14,970,000 -- 5,000, + 684,000 
Sarenens Se advances "| 18,764,000, 19,496,000. 17,748,000) - 732,000 + 1,021,000 
| Circulation ....... = seneesecen 38,626,000 -89,491,000 37,578,000 — 865,000' + 1,048,000 
NETHERLANDS BANK. 
May 18, | May 1l,; May 19, 
1889. 1889. 1888. Last Week; Last Year 
Asserts. £ z £ & £ 
Coin and bullion—Gold..| 5,848,00C/ 5,327,000) 5,473,000 + 16,400|- 130,000 
- Silver...) 6,683,000 6,660,000 —_8,269,000|+ — 23,000|- 1,586,000 
orressand advances 8,393,000 8,506,000, 7,715,000 - arate 678,000 
ABILITIES | j 
Notes in circulation ...... 37,914,000 18,157,000: 17,892,000'— 248,000;+ 22,000 
it steeseeenseesecesensenes ' 1,360,000 1,085,000 2,182,000 '+ 275,000'- 822,000 
NATIONAL BANK OF BELGIUM. 
May 16, May 9, | May 17, } 
1889. | 1889, 1888 Last Week, Last Year. 
Asserts. £ | £ £ } £ £& 
Goin and bullion ............ | 4,233,000 4,181,000 4,374,000 + 52,000'- 141,000 
op mc ecvebdivetdives , 11,643,000 11,826,008 11,525,000 ~ cosy cy ty 118,000 
‘ ITIES. | 
Circulation Suvonannmnbibbebanaad 14,283,000, 14,412,900 14,375,000 -— 129,000;- 92,000 
EE sine incemcnmensis 2,475,000. 2,495,000 2,483,000 - 20,000 - 8,000 
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and the New York Associated banks are 


with the previous statement and with the corre- 
statement of last year :— 


BANK OF FRANCE. 
ee 


| 
‘Last Week. Last Year. 





May 16,| May 2%, 
1889, 888, 











—_ 

oe RE aa BS es a 

wg 6 | 45,439,000 + 451,000 — 4,106,000 
Silver a sa7enaee «sono + 206,000 +-, 1,546,000 
; 43,617,000 saaee 33,230,000 mies Wows 
. 118,954,000 244,413,000 106,899,000 - 459,000, + 7,055,000 
‘Government aA , 9 - 176,000 - 3,292,000 
} Pri ly 18'168'000° 14°509,000 4 58.0004 3,684 


IMPERIAL BANK OF GERMANY. 




















Discounts snd advances ...| 24,237,000) 24,534,000 22,321,000 - 247,000 + 1,966,000 
q LIABILITIES. 


| m 
48,560,000 43,920,000 - 580,000 + 4,060,000 
20,424,000] 19,476,000 22,693,000 — 948,000 — 1,669,000 


AUSTRO-HUNGARIAN BANK. 


se eeeeeeenes 












































BANK OF SPAIN. 








| May is, May ill, | May 19, ) l 
| 1880. | 18K9, 1888. |Last Week! Last Year. 
ASSETS. } £ & & Loc £ 
Coin and bullion ............ 12,360,000, 12,344,000) 13,370,000'+ 16,000, - 1,010,000 
Discounts and advances...| 39,013,000 88,829,000! 36/893,000'+ 184,000! + 2'120,000 
LIABILITIES. | Ry 
Ciroutation...............0000: | 29,141,000 29,281,000) 25,489,000'- 140,00 + 3,652,000 
Deposits ...............c0reseees | 17,133,000 17,107,000! 16,216,000 + 26,000 + 927,000 


NEW YORK ASSOCIATED BANKS. 





; — | May 11, | May 19, : 7 
889. 1889. 1888. | 

iis r : 2 ca Last _ 
DOG SE segensce | 16,700,000, 16,000,000) 17,900,000 + 700,900) - 1,260,000 
Legal tender ...........0000+. | 8,320,000 7,820,000! 7,220,000 + 500,000, + 1,100,000 
Loans and discounts ...... | 82,660,000; 83,880,000 72,360,000 - 720,000! + 10,300,000 

BS = gmren a = | | 
Girowlation...............06005 0,000 300,000 1,580,000 = |- 780,000 
Net deposits... 0.0.0.0. 88,780,000 £8,220,000 78,280,000 + 560,000 +10,500,000 

Rese (Specie & Notes).) 25,020,000 23,820,000 25,120,000 +1200,000 - 100 

Legal Reserve ........0..... 22,195,000 22,055,000 19,570,000 + 140,000 + 2,685,000 
Excess of actual reserve..! 2,825,000 1,765,000 5,550,000 +1060,000 — 2°795,000 





Converting the reiche mark at 1s; the Austnan florin at 2s; the Dutch florin 


/at ls 8d; and the franc,lire, and peseta at 25 per £1. Ame 
reduced into English money at‘4s per dollar. ” ew 


BANK OF RUSSIA. 


The following is the return dated May 13, these figures including the 





aceonnts at the branches: 
May 13. § 

ma ASBETS £ -. > 

MET bisa diken bs velitinitiiei iad siceatseeunenoedibia 80,049,000 é 
NE NG GUL weayanistdsioniysescochscanvin 2,855,000... rer 
Notes in reserve oo... eecscsceersecserceee 12,902,006 vee 11,995,000 
Amount a ]’étranger 5845000 |. 5,810,000 

debt ......... = 86,866,000 |. 56,866,000 
Discounts and advances... tong, 2) Yeats 29,604,000 
SOUNUNEIOD <sccclllteiiiSesssnceceres.sosscteke 25,900,000 | 25,893,000 
Sdlitne bi;checebas LIABILITIES, 

Otes in circu n 
PII cinnnssciteevrirveuweieessy AMER oo ase yr 
DePOsits ......0..ceerpeeesseerneseteternreresieee 96,502060 _... 687, 





26,687,000 
* Converted at 7 roubles per £, other totals at 10 roubles per &. 


* Discount and Loan Market.—The money market has been 
extremely quiet, and rates have had an easy tendency. Dis- 













count quotations have gradually eased off during the week 
from 1§ per cent. to only 14—14 per cent. for the best three 
months’ bank paper; while day to day money and short loans 
have. recently only commanded 1 per cent. Next week 
bly, the marketiwill show rather more firmness, since 
the settlement on the Stock Exchange will somewhat increase 


the foreign rates-of exchange have moved against: us, espe- 
cially the Paris rate. In order to check the demand which 
was beginning to be experienced from this quarter, the Bank | 
of England has raised its selling price of Napoleons by 1d 
per ounce, but it has yet to be seen whether this step will be 
effectual. 

The return of the Bank of England shows an increase of 
£615,000 in the reserve, owing partly to a decrease in the 
note circulation, and partly to the receipts of gold from 
abroad. The reserve now amounts to £15,084,000, or 424 per 
cent. of the liabilities—a gain of 4} per cent. on the week, 
Owing to repayments by the market to the Bank the 
“other” deposits show a decrease of £3,071,000, and the 
“other” securities a decrease of £3,549,000. . 


~The United Telephone Company (Limited) states that owing 
to the opposition of the Postmaster-General the intention 
of forming a new company to —— the property of the 
United Telephone, the National Telephone and the Lanea- 
shireand Cheshire Telephone Companies has beenabandoned; 
but the amalgamation of the three companies is now in- 
tended to be effected by the purchase of two of them by the 
third, the latter company giving its shares as the purchase 
price. As the licenses held by the companies extend to the 
whole of the United Kingdom any one is sufficient to cover 
the business of all three companies when amalgamated. It 
is proposed that the National Company shall absorb the 
Lancashire and Cheshire Company and the United Tele- 
phone. As, owing to legal considerations, the National 
Company’s shares can only be taken at their par value, it is 
necessary to nominally reduce the figures originally pro- 
posed as the basis of the amalgamation, which will then 
stand as follows, viz.: £12 10s for each share of this com- 
any,and £1 6s 3d for each share of the Lancashire and 
heshire Company, the National Company’s Ordinary 
shares, representing the purchase price, being taken at par 
(£5). The above amounts are simply the figures of the 
ormer arrangement reduced by one-sixth all round. 
The silver market has been firm in tone, but prices have 
remained motionless. 
Messrs Pixley and Abell supply the following quota- 
tions :— 
Quotations for Bullion. —Gold.—Bar gold, fine, 77s 9d per oz stan-- 
dard ; bar gold, containing 20 dwts silver, 77s 10d per oz standard. 
Silver.—Bar silver, fine, 423d per oz standard ; bar silver, con- 
taining 5 grs gold, 423d per oz standard; cake silver, 45d per 
oz; Mexican dollars, 413d per oz., last price ; quicksilver, £8 10s. 
The India Council sold the following drafts during the 
week :— 


4 


£ 
10,000 in transfer on Caleutta at 


sd 
Monday...... 10,000 in transfer on Caleutta at ...,........ 1 411-32 per rupee 
Wednesday 33,100 in bills on Calcutta at sressesreeertets V1 42.39 ne ‘ 
145,000 in bills on Bombay at .................. bou, 36 a 
7 29,000 in bills on Mattras at ................... , ome ane 
000 in transfers on Calcutta at ............ 
43,500 in transfers on Bombay at........,...... \1 4 ra po mapee t 
7100 in transfers on Madras at ............... | aes a 
4,538 in bills on Caloutta at .............s000000. \ . = 
aie in bills on Bombay at.................+.+. J 1 44 per rupee 
A in transfers on Calcutta at ............ ) 
60,000 in transfers on Bombay at............... yh 4 11-32 per rupee 
Thursday... 8,061 in bills on Bombay at,.................0.- 1 4} per rupee 
16,500 in bills on Bombay at...........06 00. 1 49-52 per rupee 
1,000 in bills on Madras at ... ......... ceaeiee 1 49-32 per rupee 
15,000 in transfers on Bombay at..,............ 1 43 per rupee 


Between April 1 and last Wednesday bills and transfers 
3,56,24,000rs had been sold, realising £2,409,090, 


We subjoin our usual discount quotations for paper having 


a ng periods to run, and a comparison with previous 
wecks. 








| te . <i is 3 ee ase Pea. 
rH | Bank Bills. Trade Bills. * 
j ° min 
Ra 8 Months. 4 Months. 6 Months.3 Months.,4 Months. 6 Month 
| 
| % % a re ae | 
Mar. 1.. 3 230 | 25 ' 25 ere ag 3 Sh 
B...) 2h 24! 2B 2g | 2 23 8h | 23 3h! 23°8 
mit s/h | PUP ale al Pa 
eee 2 | 2 : 3 33 38 3 3 
29../ 2528 2 | 24 | 2% 2 ry 3 at | 3 3s 
Apl. LS 3 " F =! 13 | 2 gsi a 3s | 4 8 
was} im 2 2 p 2 
| if 1g 1g) 1} | ry ry | 2 4 3 
wee! 1 1} 1 2 g 3 
May 8...| 14 1 | 1j | 3 ; 7 | 3 33 3 
1.) $10 d qu | 1g 2% 3h! of of: Qh 28 
37...) 16.2 1 4 oD) 2 2% | 2 2F| 2.8 
24...) 31 Wubi wm | bag a3! 2 of BR 





* These rates range from those current th aid on 
bitte for which Bank rate ie usually reruired.. “°? Coe Paper to those p 


The rates allowed on deposits by the joint-stock banks and 


discount-houses have been reduced this week, and are now a8 
follows :— 





Private and joint-stock banks at notice .................. 1 per cent,; 





the demand. . Owing-to the decline in money at this centre, 


— 





Discount houses at call ........ i Alieaieeh ic ieateaaeiat .. 1 per cent) 





Do at seven and fourteen days’ notice ......... 1} per cont” 


am 
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Saeuiindianees 
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= discount quotations current in the chief continental cities are 
as under :— 





Bank Open Bank 
Hate. ~ we Rate Market, 
% 2 % 

POM co sccisss 3 Feb. 7, ’89}2} | Vienna...... oe Adi 
Berlin......... 3 Jan. 31,’89}18 | Genoa... & Jan. 28 99}8 
Hamburg ... 3 lg | St Petersbrg. 6 Sept.,’88) 5 
Frankfort ... 3 1} | Madrid... 4 
Amsterdam,. 24May 29,85} 24 | Lisbon ......... 5. April ’86] 
L ruseels ...... 3 April, ’89} 24 | Copenhagen.. 3 


At other centres the latest recorded quotations are :— 


% Discounts. Ovordraf 
New York (call money) 2 Melbourne ...... 7 to8..,....8 ? 
Ditto (endorsed bills)... 5to54 Sydney ......... A Ones 8 
Caleutta, Bank min. ... 8 | Adelaide ........ 7 to8...... 8 
Bombay, Bank min. ... 9 LMigenbeael 50. ciersiconcehovssaciic 


The following are the standards for gold pointsof the four principal 
gold exchanges :— 


Francs. French. Marke. German: Dollars. American. 
25.3244 p. mille for us. | 20.52—-5.per mille forus, | 4.89 —5 per mille for.us. 
25. Par. ‘ar. 4.867—Par. 

p. mille agnst us | 20,33—5 p. mille agnst us, | 4.827—8 p, mille agnst us 








The exchanges were yesterday :-— 


French ‘“‘cheque” exchange 25f 19¢,* or 1§ per mille against us. 
German short exchange ...... 20m 45pf, or 1 per mille for us. 


» York exchange " 
ae Cable transfers “ee } $4.894 or 6 per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


FOREIGN RATES OF EXCHANGE ON LONDON. 






















| | 
Latest. Rates of Latest Rates of 
Dates. Exchange. Usance. Dates. Exchange. Usance 
vs 
Paris ............ May23, 2519 |Cheques'Rio Janeiro ... May23) 274¢ 90dyset 
Amsterdam .. - 23 125} | Short. {Buenos Ayres Apl. 22; Sid: |.» 
eee - 23, 20°45 a Eagle May30) 6594 % * 
| ea - 23; 20°87 3 mos. {Montevideo ...Aplh2¢) 50gd | me 
Hamburg ...... - 23, 20°87 05 STOR cced secede 4 cist 
Frankfort ...... - 23 2046 | Short. {Melbourne...... Mar ) | 60 dys st 
Vienna ......... - 23) 11790 | Sydney ......... _ fies .s 
St. Petersburg - ...| we | 3mos, [Adelaide ...... - aac. ” 
Const’ntinople Mayli) 11062 ss alcutta.....,.. . May24 1/4.9-82) telegra’ 
Genoa, &c....... - | he | * Bombay ..,....++, - 24 1/4 9-32 transf’r 
Madrid ......... Mayll} 25°84 ia Hong Kong ....- 24) 3/0} 4m. sgt 
New York...... Mayl6; 487 (60dyss i hai ..,... - 2 4/3 i we 
| | ' j 
LONDON COURSE OF EXCHANGE. 
| | Price Negotiated on Change. 
On, | Usance. | 
| | May 21. if May 23. 





Cheques | 25 183 28. 283 | 25.174 2 204 
'$months! 25 36 25414 2535 25 40 
ri 12 2§ 12/:8§ / 12: 2g 12 BB 
Atsight |}i2 1 12 2 12 1 12 2 
-3months/ 2658 2062 | 20656 2060 
ear 20 57° 20:61 || 2056 20 60 
” 2053 2062 || 2656 2060 





Vienna and Trieste ..........:0seceseeeees a met a 1L 924 | 1190 11 96 
ANEWEFP ........:0-.ccrrrrssccencecoend corerenel oe 25 389. 25.433 | 25 383 «25 433 
RE. chassis guyintbinsvepeuqnnnans re irs 25 Ay 25 253 

Genoa, Naples, &C. ......ccccsee ccsceeeeee Pr? © 255 2560 | 2555 2 60 


Madrid, Barcelona, &. ...........:00008| ma 4544 464 |) 463 453 
Lisbon and Oporto ..........-.seeseeeeeree os 52t4 «Rt : 523 52g 











The Stock Markets.—In the early part of the week there 
was extremely little doing on the Stock Exchange, but 
recently it has become rather more active. Home Railway 
stocks have rallied, especially the Southern Deferred issues, 
but the final prices are below the best. In the American 
Railway market, on the other hand, the last prices are the 
best recorded, and the tone:at the close is decidedly strong. 
This change is mainly due to an advance in New York, 
where the “bears,” who have controlled the market. for so 
long, have been anxious to close their accounts, owing to the 
encouraging crop reports. Elsewhere there has been little 
stirring. It may be noted that the British Water-Gas 
settlement began on Thursday, when a much larger number 
of shares were carried over than had been anticipated, the 
result being a heavy “contango” rate equal to 20 per cent. 
Perannum. The differences to be paid: on this settlement 
are extremely heavy. 
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Home Railways.—In the early part of the week the 


market was quiet, but it subsequently became rather more | 
active, and prices improved, only, however, to again ease off |) 
to some extent. The principal movements have been in } 
Brighton “A,” which at one time touched’ 157, but-close | 


nearly 1 per cent. below: that point, although still 2:per 
cent. up on the week. Chatham issues are also firmer, and 
South Eastern “A” have risen 14 per cent. In the “heavy” 
stocks, Midland have rose 14 per cent., but other issues have 
kept quiet. The Scotch stocks have been dull. Amongst 
other issues, Great Eastern have improved, but. Sheffield 
“A” have drooped. The conditions affecting the market, as 
a whole, are unchanged, 


The following are the latest closing prices, &c., of the 
leading Ordinary stocks :— 
Making 


77—Closing Prives.—, Rise up” 
Last Week, To-day. or Fall. Prices, 


CNA isn es sccoccesscdpresgastancttesctnesile 119} @... MO 3... - § .. 1B 
ea MN cute nt oee PE.” oe ee) a ee eee 
Grant Northoern “6A” .ocsccnsesccscsccogesces 113 14... 112h18b.... — § $ wa DBdd 
Grae WeatGTD ©... ccsccincscedisiccccnisen sede 159J60).... 1503-60... - & «, 1684 
Lancashire and Yorkshire,...........00.00 123 4 ... 122) 3h... - &$ 1214 
London and Brighton “A” ,........es000 1544 2... 1564 9... + 2 1635 
London Chatham and Dover,............«. BEB Be svn: BEB ae cas 278 
Ditto Arbitration Preference. ......... SISARS 0c RAMBBR as. osen,. ee cee 
London and North-Western .........00..+ 1844}... 184g G... - be 1BRb 
London and South-Western .. ........-.+ BBL 2 Bese: SBR Ri iene en ASS 
Manchester, Sheffield, and Lincolnshire 77 9 ... 7081 .. + 23 .. 78 
BN BE? Sic scccconnesiaiedbasaitinreondpids 41zig.. 4b Go - & «ae 
Metropolitan Consolidated... .........00++ 87}. 8)... 38839 .. >... & 
Do Surplus Lands.........ccres csscocassees OD FO ic ORE TO Sn isent 
Metropolitan District ............ccsceceseee $ 3... S66. — § «. Sh 
ME ivnaccsdcsiddicnsinvceersspdoGaisbeentel 145 4... 1465 3... + Th 1483 
North British, Ordinary.............0..0.++ 55h g....  Bbbab... —  &...s. BER 
DO OX Prekerwed .....eseccsccscesccesenden eT «meee. * Bo 
North-Eastern—Consols ..............00008 1747 7... 175§ G... + @ ... 1743 
North Staffordshire .............cc0ssseceeeeee 118:20 .., 11820. wee eee NB 
South-Eastern “ A’ ......cccsscseseseneseneeee 1144-3... 16 3... + lb « Mag 


RAILWAY TRAFFIC: RECEIPTS, 


The traffic receipts on the principal railways: of the United 
Kingdom, for the week ending May 19, are subjoined, togethe, 
with the increase or decrease in receipts and the mileage in operar 
tion as compared: with the corresponding week in 1888, The 
Scotch railways are given separately, since their aggregate receipha 
are calculated from the lst February instead of from 1st January, 
as in the case of the English and Irish railways. 


The decrease of £46,114 for the week on the English and Irish | 


lines is equal to 3°95 per cent., the mileage being 13,784}, as. com+ 
pared with 13,720} in thecorresponding week: of last year, while the 
increase of £2,760 on the Scotch lines is equal.to 2°08: percent, on 
a mileage of 2,158, against 2,155}. 

The aggregate totals show on the English and. Irish lines: an 
increase of £888,180, equal to 4°37 per cent., and on the Scotch 
lines an increase of £92,909, equal to 4°61 per cent., as compared 
with the corresponding period of 1888. 





Half-Year's Aggre- 
‘Week's Recei gate Receipts. | Miles Open.. 





I 
Total. : 
oo [Sc 





@ 
Consols, &c,—In the Funds there has been but little doing, | Geote Kertuer 


and prices are unaltered. India Sterling stocks haye also 


remained motionless, but Bank of England stock has risen | 
£1. Home Corporation stocks and Colonial Government | 


bonds have been quiet, but firm. 
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680 THE! ECONOMIST. [May 25, 1889 
“* Making 
n : 27 27 —Closin Prices— Rise. = 
Metropolitan veiitan Diasict "7084 328, pre ey is| 18 Last Week roby: or Fall. Pa 
Midland 143,265 - 2,592, 2,910,166'+-130771, 1,206} nt 1 ba ek ie + wo 103 
North-Bastern ....-cccsscccss00 121485 + 07 240,300) + 18SES7 1s tary mao Tg + A ts 
South-Eastern ue 37,002 + — 682,210|4 20,271) | 418 418 aod Th = {: 7 a8 “ 
976|+ 1 487 | 487 
Sn es Seca 140708|+ “ 20n 850 + 14,87 = ann Foreign Railways.— Mexican (Vera Cruz) stocks have 
Midland Great Western | 9074+ 196, 164,685/+ cuss 7anj | been quiet and steady. Mexican Central bonds have im- 
alberta vate oon am a ae ew en ba proved. River Plate issues declined, Buenos sai and 
a i ais Bie 25 57,480, + 1,083, 906,652 + 45,082 FE ie E ada Ordi howing a fall of 5, Centra entine 
Gouth.Western..| 2 248, 337 7900 3473, +3473 | Ensenada inary s ga | , 
bf a Z Soreseshoaes seria) + 1,429 301/804 + 20,908 | 3 3, and Buenos Ayres and Rosario 1 ; but North-West Argen- 
Total .. 135,787|+ 2760 2,109,080 + 92,009 2.158% 21554 | tine Debentures have risen 4. 








Foreign Government Securities.—Business has been very 
inactive in this market, and no changes of importance have 
taken place. Despite the settlement of the great coal- 
miners’ strike in Westphalia, the Berlin bourse has remained 
dull, and hence International stocks have drooped, Egyptian 
and Greek issues being, however, an exception. In South 
American descriptions the chief feature is a fall of 3 per 
cent. in Colombian, a movement with which most other low- 
class issues have sympathised. The better-class descrip- 
tions, ineluding Argentine currency issues, have remained 
quiet and steady. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 
purposes :— 












wheat harvest. 


to $1} or even $2. Canadian descriptions have been very 
idle. Grand Trunk stocks close firm, despite the lack of 
business, as the weekly traffic return shows rather better 
results than were expected. Canadian Pacific shares show 


a rise of $}, owing to the encouraging nature of the 
annual report. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 








7—Closing Pri Rise — o- 
ne aa er oe osing Prices. Rise = up” 
tian 4% Unified Deb oe eee oe [ast Week, Today. or Fall. Pri 
tto5 YP Besrsessecnereenere 924 §.. 92 + Te 92 Anglo-American Telegraph, Ordinary.. 51 SS ns ee 
0 hE fines enend 2.1 ~ + & + 108% | Bryant and May =e Ue Bee & Soe 
Ditto 6 % State Domain... es > ss oe ition... ss. =—t. = al, 
Pn GR ~ mee § het } = 105 Hudson's Bay, Shares .......... 2142 ... 21 — t ae 
Greek 5 ° 1881-4 scenereseeeenecereresaneserees «. 104 in... > oe 4 tenperial Gtomen Beak i Rae Ht ti... - os am a. 
‘o oes ser ees teres eee eee eee eee eee - eee exican F wa se in edivssasicheka’s aes aac @ ain 
iallen 6%, 1600 ake ie SRN Re Ditto, First Preference... 182 132 es - sig 
Mexican 3 ¥,1851...... ‘ee Ditto, Secend Preference ...........---. 91 mi. + § a 
Peruvian 6 %, 1870 sence i ioe: Geese te) emer . 2. oa +. oe 
Dites Y 18272 eee : Po PY tice: a South Austrian Railway, Shares ......... 108}... 10h @.. + & ws 
nuhemenee pare Wes 13 am ~~ } oe a = - Suez Canal, Shares .........cscssereseseeseeee 94 fa 9354 2. — & ww 
Russian 5 ¥.1873...... & ... 1033 34 oe ee United Telephone ..............cssseeeeeree oe 15916} ... 15gg16}... ... «ee 1 
ieh, “Trivute Lona" af iti, oe Pe POL of mt bs STOCK EXCHANGE COMMITTEE DECISIONS. = 
ee. % Defence siveel ditto 10 js ao ~ w» 101 The Committee have appointed the following special settling- 
| a ee +... -— we days — 
ES | Aare: ial ee Se 
Uruguay 5 % Unified .........ssccsscsssesses St. 8 §. = 9 So Fripay, May 24. 


American and Canadian Railways. — American issues 
have had a firm tendency, for although business here has 
been very restricted, there has been much more activity in 
New York, where the public seem to be disposed to give 
more support tothe market. The traffic returns continue to 
improve, and the crop prospects are very encouraging. The 
most striking movement this week has been a rise of $5} in 
Chicago Milwaukee and St Paul shares, this being due to 
the fact that the line will especially benefit from a good 
Northern Pacific Preferred have also risen 
$2}, upon some buying in connection with the three-cornered 
duel that is going on over the Oregon-Transcontinental 
Company. Most other issues show a rise ranging from $} 


Bank Shares.—Central of London have risen $, Chartered 
of India 4, English of the River Plate 4, London and County 4, 
London, Paris, and American 4 (to 23-25), National Provin- 
cial 4, Union of London 4, while London and River Plate 
have fallen 1, and Standard of South Africa 4. 
Miscellaneous Securities. — Telegraph securities have 
been in moderate demand at firm prices. Nitrate shares 
have remained quiet, but the market has ruled firm. Water- 
Gas issues generally have drooped. In Mining shares, 
South African Gold issues have rallied, and Diamond shares 
have kept firm; but otherwise the market has been dull, 
Gas shares have been rather dull, Gas Light “A” and 
Imperial Continental falling 5. In Insurance shares, 
Northern Insurance are quoted 6 higher. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues : 





Bratsberg Copper Company, Limited, shares Nos. 1 to 120,000. 
British Water Gas Syndicate, Limited, shares Nos. 11,501 to 
60,000. 

Buenos Ayres, Ensenada, and South Coast Railway Company, 
Limited, £200,000 Se Mortgage Debenture stock. 

Dietz, Davis, and Co., Limited, shares Nos. 1 to 10,000. 
International Investment Trust, Limited, £500,000 4 % Perpetual 
Debenture stock. 

Pahang Kabang, Limited, shares Nos. 66,001 to 200,000. 4 
Rio de Janeiro and Northern Railway Company, Limited, scrip 
and paid-up scrip of a second issue of £600,000 5 % First Mort- 
gage Debentures (Principe do Grao Para Division). 

uanlambah (Borneo) Tobacco Company, Limited, Ordinary 
shares Nos. 6,001 to 20,000. 

Tasmanian Government, scrip and stock of £1,000,000 34 % 
Inscribed stock (quotation deferred). 

Transvaal Mortgage, Loan, and Finance Company, Limited, 
Ordinary shares Nos. 501 to 99,170. 


Truman, Hanbury, Buxton, and Co., Limited, £800,000 4 % 
Debenture stock. 


West Ham Corporation, scrip and stock of £210,000 3: % 
Redeemable stock. 

Worthington and Co., Limited, preference shares Nos. 1 to 
26,600, and £266,000 44 % Mortgage Debenture stock. 

Tuvurspay, May 30. 

Sastensile Internal Loan, $6,400,000 bonds, series ‘‘ A,” *‘ B,” 
an “ ee 

The Committee have ordered the following securities to be 
quoted in the Official List :— 


—e Copper Company, Limited, Ordinary shares Nos. 1 to 


. Gustemale Internal Loan, $6,400,000 bonds, series “A,” B,” and 


Imperial Continental Gas Association, £200,000 additional 
capital stock. 


ternational Investment Trust, Limited, £500,000 4 % Perpetual 
rg hy nt Trust, Limited ,000 4 % Perpe 


Mercantile Steamship Com , Limited, further i of 12,513 
shares Nos. 27,488 to 40,000. Scamp sna tithes: 


Pahang Kabang, Limited, shares Nos. 66,001 to 200,000. 


Rio de Janeiro and Northern Railway Company, Limited, fully- 
paid scrip of a second issue of £600,000 5 % First Mortgage Deben- 
bah ie jaw Grao Para Division). ted, 

ransvaal Mortgage, Loan, and Finance Company, Limi 
Ordinary shares Nos 501 to 99,170. ape 





“ Making 
a, Rise up” 
Last Week. To-day. 4 Proes 
Central Pacific Shares. 4... 36 " sia a » 36 
Chicago Mil. & St Paul, Com. Stock ... a o + - 68: 
Denver and Rio Grande, Ord. Shares... 17 ee oo + oon 
Ditto Preferred Shares ...........s000+6 47 ab a = | . 4&7 
Contral Shares  .......ccccscceeceeee 317. 26-- 1009 .. + 2 .. I 
Shore and -.Shrse. 106 - 1079 8... + 1% ... 105 
¢ and Nashville, Com. ste 70 on oe 
New York Central Shares.................. 1 130}11 ... + 1h ... 109 
New York, L. E.,& Western, Ord. Shrs. oe Ub es 
tito 6 %, Second Consol. Mort. ...... 106 3... 1 oes oo wwe 168: 
WN.Y., Ontario, & Western, Reg. Shares 17 oo. Be oo: ‘Ben 
N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. 31 ae oo + «. 81 
Norfolk & Western, Preferred ............ - ae ae ee 
Northern Pacific, Preferred ............... oe oo f+ MH. 
Ohio & Mississippi, Ordinary Shares . wre reer I 
‘ Saale ween etpdiisees 5 ~ = ~~ + 2 .. 55 
Reading, $50 Shares ais ~ + rs 
Paoific, Shares ............:0icc0ss00 61 » 63; wo + Hw 
——,. Shrs a ow + tise 
Ditto 6 %, General Certs... 48 ote ~~ + - 43 








Truman, Hanbury, B “ ; 4 
Debora stairbury, Buxton, and Co,, Limited, £800,000 4 % 
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West Ham Corporation, £210,000 3} % Redeemable stock. 
' hafeteg oe and Co., Limited, 3 % Gmsintine Preference shares 
Nos. 1 to 28,600, and £266,000 44 % Mortgage Debenture stock. 
MEETINGS, 
The following meetings are to be held during the ensuing week :— 
























Company. Class. Date. | Place and Time. 
Alabama Gt, Southern Raily.|Ex-General ...... May 28/Cannon Street Hotel, at 
: 2 
Anglo-Vasco Navarro Raily. |General ............ street : 
Cie Francaise du Teleg. de re ecto matt 
PTE oni vik ned sicgeiitmbersdactd tes General ............ 
Chicago, Milwaukee, and St. ras eras ht 
Paul Railway .........s000+ ‘General ......... June 1 
Denver and Rio Grande Rly.'General ............,|May 28/Denver, at 12. 
ewan onde ng wees oe sptupsavened 31 ’ " 
Gen ife re 'Geveral ............ 
Lambeth Waterworks ......... General ............ 28[Brixton hill. at" 
Mocrepettaes Lali hasaranedl ite Gensel 118 Pinevverere 
Moodies’ Gold Mining and i eer en eS 
Exploration .............ccervses General .......0... 30|Pietermari: 
Nobel Dynamite Trust.........\General ........... Winchester House atl 
Pumpherston Oil .............../Gemeral ..,......00 80/Glasgow, at12 
Rock Life Assurance ......... General ............ 30\New Bridge street, at 12 
pa y eter a gored esashe > moma Enbcnestiaia 27\Orebro, at 6 : 
u ustrian Railway ...... ‘General ........... i 
South African Loan Mort. &c. bieppeabioaiesn 
AZENCY 0.2... seseersceseeseeseners General ............ 29}Cannon 
one pop Pe oe ae —— idattnes cated 28 Glaogov, at Srna th 
rust an n oO} --, |General ............ 30 stree 
Waterford, Dungarvon, and ngehtteicormian am 
Lismore Railway .............@eneral ............ 30| Waterford, at 2 











flotices ank Reports. 


RAILWAY COMPANIES. 

DELHI, UMBALLA, KALKA.— At thestatutory meeting held this week, 
the chairman stated that the capital had been well and over sub- 
scribed, and met with considerable favour from the public, and 
especially the Indian public, who knew the value of the property 
acquired by the company. By catching the market ata good 
moment, the board had been able to make favourable contracts 
for the plant and material for freight and insurance. Itis believed 
the line will be opened considerably before the time originally 
intended ; in fact, the chairman said, the directors hoped to see 
the line completed and in operation in the early part of 1891, and 
possibly somewhat earlier. 

GREAT WESTERN.—The directors have considered the suggestion 
which has recently been made that the ordinary stock of the com- 
pany should be divided into two classes, and are strongly of opinion 
that such a step would not be conducive to the interests of the 
proprietors. This view, it is said, is also taken by the boards of 
the other great companies who have been asked their opinion on 
the matter. 

LA GUAIRA AND CARACAS.-—The report for 1888 states that the 
ross revenue was £92,656, and the working expenses £60,536, the 
ormer showing an increase of £4,788, and the latter an increase 

of £8,664. The sum at the company’s disposal after providing 
for debenture interest, is £13,097, and the directors recommend a 
dividend, tax free, at the rate of 4 per cent. per annum, leaving 
a balance of £297. 

, NEW YORK CENTRAL.—The following is the statement of earn- 
sg operating expenses, &c,, for the quarter ending March 31, 





Inc. or Dec. 
1889, 1888. in 1889. 

‘ ‘ $ 3 $ 
Gross CArMings ............00 8,033,478 ... 8,152,796 ... —119,318 
Operating expenses ......... 5,501,108 ... 5,802,028 ... — 300,920 





Net earnings ............. 2,532,370 ... 2,350,768 ... +181,602 














First charges ................6. 1,963,260 ... 1,954,860 ... + 8,400 

St CE Te 569,110 ... 395,908 ... +173,202 
Dividend 1 per cent ......... 894,283 ... 894,283 ... ta 

Deficiency ............... 325,173 ... 498,375 - 173,202 


PHILADELPHIA AND READING.—It is stated that the recent 
rumours respecting a reported sale of $6,000,000 of 4 per cent. 
bonds by this company are entirely without foundation. It is also 
stated that the sole object of publishing only at the end of the year 
the working statement of the Coal and Iron Company is to 
prevent other competitive companies from gaining knowledge 
which they themselves withhold until the entire year’s results are 


declare d. 
BANKING COMPANIES. 

BANK OF TARAPACA AND LONDON.—The bank has received from 
their Iquique branch the following cablegram :—“ We have com- 
men operations,” 

ENGLISH OF RIO DE JANEIRO.—The directors recommend a 
} dividend for the half-year of 5 per cent. on the paid-up capital, 
tax free (making with the dividend on account paid in December 
4 distribution of profit for the year equal to 8 cent., tax free), 
adding £10,000 to the reserve fund, and carrying forward £7,000. 
The reserve fund now amounts to £150,000, no portion of which 
Was, itis stated, required to make good depreciation of capital in 
Brazil, where the rate of exchange has risen above par. 

ENGLISH RIVER PLATE —The directors have declared an interim 
dividen at the rate of 5 per cent. per annum on the old shares for 
the half-year, and on the new shares fo. the three months ending 
31st March last, free of income tax. 


ee 











Gus 
oii en recommend a dividend. of-5 | 
Bal t ; y December 31, carrying a. 


Z 


_ LONDON AND RIVER PLATE.—The directors declared | 

interim dividend of 10s per share, SS tha mands pe oak 

aad annum, for the half-year ending 31, payable free ot } 
LONDON AND SAN FRANCISOO.—The directors recommend a divi- | 

dend of $b per cent. for the half- ended March 30 last, and |) 

yore t £8,000 be added to the reserve fund, and that £2,249 
carried forward. 


ASSURANCE COMPANIES. 


ALLIANCE MARINE.—The directors have declared a final dividend 
for the past year of 20s pe share, tax free, making, with the 
rina ys ad pa a erp gst of 30s per share. They have 

eclared a bonus tax a 
distribution of 40s for the pay omnes totems i 

COLONIAL MUTUAL LIFE.—The report for 1888, porented oh the 
annual meeting, held on March 6, states that during the 5 
6,540 proposals for sums amounting to £2.394,642 were 
Of these 994 were declined, withdrawn, or have not been proceded 


with, amounting to £360,581, and 891 remain in 
towards completion, the sums proposed being £27 
were completed, and policies issued (of which 4,494 

assurance and 158 for endorsments), camaiacy | in the 
£1,762,821. The t annual revenue from ums and 
interest amounts to £307,499. Claims have ma by death and 
otherwise during the year under 235 policies for £65,187, including 


Hl 
i 


; 
z 
se 


GENERAL LIFE AND FIRE.—The annual report states that in 1888, 
the new life business amounted to £486,088. The claims amounted 
with the bonuses which had accrued, to £90,098, of which £9,000 
was guaranteed gnd paid by other companies. The life assurance 
fund amounted at the close of the year to £986,524, an increase of 
£62,187, after allowing for the transfer to the profit and loss 
account of £25,820, the shareholders’ proportion of the profits of 
the last quinquennial period as ascertained at the valuation made 
in the preceding year. In the fire department the gross premiums 
amounted to £108,488, and the re-insurances were effected at a 
cost of £21,158, leaving a net premium income of £87,330. Du 
the year losses amounting, after deduction of the sums receiv 
from other companies in respect of re-assurances, to £62,816 were 
paid. From all sources the total income was £327,010, ve 
£313,147 during 1887. The assets amounted to £1,149,423, an 
increase of £55,108, and after transferring £25,820 to the t 
account from the life reserve fund, as the proprietors’ share of the 

rofits of the last quinquennium, and also crediting it with £5,098 
eos the investment account, the balance of the profit and loss 
account is £32,259. The directors recommend the shareholders 
to declare a dividend for the current year at the rate of 10 per 
cent. per annum, and alsoa bonus of 2s per share. 

NORTHERN.—The directors recommend that the sum of £50,000 
be added to the fire reserve fund, and that a further dividend of £1 
per share and a bonus of 10s per share (in addition to the fourth 
instalment of 5s per share of the shareholders’ life bonus now due) 
be paid on account of the year 1888, making the total distribution 
for the year £2 15s per share. 


MISCELLANEOUS COMPANIES. 

AMAZON STEAM NAVIGATION.—The accounts for the year 1888 
show, after making ample provision for depreciation of the fleet, 
hulks, lighters, &c., and placing a sum of £10,000 to credit of 
special reserve or contingency fund, a sufficient balance at credit 
of profit and loss to allow the directors to recommend a final divi- 
dend of 34 per cent. (8s 9d per share), and a bonus of 1 per cent. 
(2s 6d per share), together 44 per cent., or Ils 3d per share, free 
of income-tax, making with the interim dividend — in January 
last a total distribution of 7 per cent. for the year 1888. 

BUENOS AYRES (NEW) GAS.—The report for 1888 states that the 
profit amounted at the par of exchange to £101,303, which with 
the balance brought forward gives a total of £108,082. After 
deducting debenture interest and loss in Hr the directors 
recommend a dividend for the year at the rate of 8 cent., tax 
free, 3 per cent. of which has — been distribu They also 
recommend that £2,000 be carried to the reserve, thereby in- 
creasing it to and that a bonus of 4s per share be 
upon the old shares and 2s per share upon the new issue, ae 
£1,166 to be carried forward. This us will raise the tota 
amount paid on the shares to asum equal to 10 per cent. per 
annum. 

CITY OF LONDON REAL. PROPERTY.—The report for the year 
ending April 12th states that the revenue account of the nal 

roperty shows a net balance of £17,763, to which is added £4,416, 
ing the balance ——— forward from the last account, making 
together a total of £22,179. An interim dividend of 3 per cent. 
was paid in December last, leaving a balance of £14,821. Besides 
crediting the reserve fund with interest, the directors have added 
to it a further sum of £480. They recommend the payment in 
June of a pape of 7 = saya for the nek Pest ineome- tax 
which, after ucting interim pe 
Nbeorb £9,812, leaving £4,529 to be carried forward. The balance 
in favour of the revenue account rela to new pene for 
the year is £22,835, which, added to £3,479 ht the 
account, makes a total of £26,314. An interim vidend of 3 


z 











t. id in December last, ‘amoun’ to £9,000, leaving 
on et ery 314 The reserve fund has credited with in- 
terest, and the directors have added to it a further sum of £2,350. 
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fies g sore ganamly uel gs reac June of a dividend of 7 per 
om for the year, mers sage are fayen ae Sees the 
interim payment per cent., uire £12,000, leaving 
“£2,964 to be carried forward. dee 
CONSOLIDATED TELEPHONE. — The report for the year ending 
March 31 shows a profit balance of £13,286. The directors pro- 
| pose a half-yearly dividend of 7 cent, making with the 
interim dividend 6 per cent. for # ng year, writing off £520 for 
depreciation of plant, &c., and £2,000 from goodwill, &c., leaving 
£1,558 to be carried forward, 
_ DIETZ, DAVIS, AND CO0.—The directors have declared a dividend of 
15 per cent. 

DOOARS TEA.—The directors recommend a final dividend of 7s 
per share, being at the rate of 7s per cent. per annum, making, 
with the interim dividend, a total distribution for the year of 54 
per cent. on the ordinary capital, £1,761 being carried forward. 

LAND AND MORTGAGE OF EGYPT.—The directors have declared a 
eee at the rate of 25 per cent. for the year ending March 31 


LIEBIG’S EXTRACT OF MEAT.—The report for 1888 shows net span 
amounting to £126,678. Out of this an interim dividend of 5 per 
cent, was paid in February last, amounting to £24,000. The 
‘directors to pay a dividend of 124 per cent., being, together 
with the interim dividend, equivalent to interest at the rate of 6 
ond cent. per annum, and a bonus of 114 per cent. per annum (both 

reeofincome-tax). They also to carry to the reserve fund 


pose 
£20,000 ; to the Employés’ Provident Fund, £2,000. After deduct- | 


ing the percentage of Mr Chas, H. Croker, manager at Fray Bentos, 
and of the European directors and River Plate local directors, there 
remains asum of £5,846 to carry forward. 

MALTA AND MEDITERRANEAN GAS,—The report recommends a 
dividend of 4 per cent. on the ordinary capital, which, added to the | 
interim dividend, will make a total dividend of 6 per cent. for the | 
year, £514 being carried forward. 


MONTEVIDEO GAS.—The report for the year ended December 31 
states that £5,000 has been transferred to reserve account, increas- 
ing it to £65,000, and £1,000 to insurance account, which now 


amounts to £10,000. The balance available for dividend is 


£34,416. The directors paid in November an interim dividend of 


12s per share, tax free, and now recommend the payment of a) 


similar amount, making together a dividend of 6 per cent. for the 
year, £1,901 being carried forward. 
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December 31 to £37,198. Since that date, however; the company — 
has sass from the Government bonds designated ‘‘ Cuotas de 
Amortizacion ” in settlement of the greater part of that debt. 

RICHARD HORNSBY AND SONS.—The di have declared an 
interim dividend of 3s 6d on the ordinary shares for the half-year 
ending March 31, tax free, being at the rate of 5 per cent. per 
annum. 

TRUST AND LOAN OF CANADA.—The report for the six months 
ending March 31 states that, including £4,658 brought forward, 
there is available £14,477. The directors recommend a dividend 
at the rate of 6 per cent. per annum, less income-tax, leaving 
£4,727 to be carried forward. The reserve fund amounted on the 
above date to £149,589. 

UNITED TELEPHONE.—Tho annual report states that the recei 
from all sources have been £152,804, as against £143,134 in the 
| preceding year, or an increase of £9,670, and the expenditure has 
| been £58,540, as against £73,519, or a deerease of £14,979. The 
| balance of net revenue account is £87,642, of which amount the 
sum of £25,000 has been absorbed by the payment of an interim 
| dividend at the rate of 10 per cent. per annum for the first  half- 
year ending 3lst October, 1888, and the Directors recommend a 
| further dividend of 12s 6d per fully-paid £5 share for the second 
| half-year ending 30th April, 1889, amounting to £62,500, making a 
total dividend of 174 per cent. for the year, leaving a balance of 
| £142* which has been carried to the Reserve account. The reserve 
account has been increased during the year by £9,630. 
| WALTER SHOWELL & SONS. — The directors have declared an 
interim dividend at the rate of 8 per cent. on the ordinary shares 
for the last half-year. 

MINING COMPANIES. 








' 


GRIQUALAND WEST DIAMOND.—The secretary announces that a 
cablegram has been reeeived from the directors of the company 
at Kimberley, to the effect that they have provisionally accepted 


The sums due to the com- | 
pany for Government and municipal accounts amounted on : 


| wn offer from the De Beers Consolidated Mines (Limited) to lease 
, the property of this company in perpetuity, at 4 per cent, per 

annum on the capital of the company, and to pay the interest on 
_ the debentures of the company. The directors are of opinion 
' that this offer is fair and equitable to both sides, and would, 
| therefore, recommend that it be accepted by the shareholders. 


GYMPIE GREAT EASTERN.—The directors have received the follow 
ing cablegram dated May 23rd, giving the result obcained daring 
the past month, viz.:—‘‘24 days, 600 tons 1,067 ounces, value 
£3,730, profit £2,670.” 








OFFICIAL RAILWAY 


TRAFFIC RETURNS. 












































































































































|_ Div. per | | Receipts. Traffic i g ; _Yy 
Revenue past MelirTene, Cent per An| ie yor - per Mile | Cost | = [Aasresste Receipts of els Teer Aggregate | Miles Open 
Gross | Wom. ~~ | Quad) ist | Name of Railway, | 23 se*| £4 oo per Week. ver | f& | Passengers, &c.| Goods, &c. Total. ng 
Traffic ling Ex-| vixed | Half | Half) | ges tes 2 Ets | 3 | ; rit Uae Bont, 
arges, of | of | oo =s| Se ep a |1889.! 1888.| Mile.| @ | 1889, | " > 
Recpts. | penses. |" | a8e7. | rsee.! ls “ See de see Ss | 1889. 1888. 1889. | 1888. | 1889. 1888. | 1889. , 1888, 
amr 2 ,.% ,% . Baeten.* z eo oe eer eer z z r z Repay pale Qanaiag rat 
96,109 66,778| 45,022| nil. | nfl. | Combrian ........ 1,888 1,915, 3,803) 3,855) 16 | 16 | 25,388) 8 | 36,102] 30,418 38,106 Sros2 65,054 66,836] 237 | 987 
227,776) ote payee 2 2 | Farness atin sedan Oe | 1,26) $,157 9,783 8,928) 70 | 64 | 44,858! 7 30,058 27,186. 149,241, 139,385 176,2:3 166,773) 139 | 139 
17 90,439) 967,456) 722,107! 1g | Great Kastern .... | 32,761) 30,258 63,109, 72,064) 5% | 63 | 39,671) 77g | 611,654 $88,803 619,723 611,903 1 231,377 1200, 706! 1,086) 1,0668 
Eric boner ete a 3 {Great.Northern ..} 32,005, 43,212 56,307) 77,000) 77 | 81 | 37,416] 123. | 544,027, 520,570. 917,370 8930612 LAGLYOT 1404,082| Y77 | ‘961 
58,308 1893,109/1472,784) 6 F | Great Western ....| 70,880, 88,540, 159,420) 167,870} 65 | G&S | 30,691) 159% 1185,020 1 150,340 1688,920 1627,550 273,940 2777, S90) 2,460 |2, 
Sartre itl eran | Lame. & York. ....| 28476) 48,872) 77,348] 82,953) 158 | 162 | 84,552] 1z3h | 528,04) 5106173. 981.672. 940,59 1 500,766 1460,732| 511 | 
7,437) 2683,927 1387,8:8) 7 | L, & N.-Westerm ..| 79,170 126,431, 204,001) 216,963) 110 | 115 | 62,773) 1844 |1414,549 1 394,860 2 461,542 2.371.404 3876,UHA 3 720,304) 1,8744)1,87 
903,656) 491,936 391,242) 8 3. | L., Brighton, &. ..| 31,192 11,039, 42,231) 43,807; 88 | 94 | 61,457| 168 | 643,863) 506.567 2US.€23. 204'497 TE2686. 711.364) 476 467 
1462,798 831,882) 403,505) 7 st L. & 8.-Western ..| 38480) 15,788) 54,268 61,320) 63 | 71 | 36402) 1514 | 671,498 641,980; 362,133 356,023 1033,631, 9¥7,003| 8659] 866% 
581,855) 333,429) 282,027) nil. | nil. | L., Chat.& Dover. | 19,460 4,975 24,433} 27,13) 136 | 150 | 160,244) 274% | 336,642, 320,917 102,604 101,445, 439,246 422,562) 1804) 180 
96,150) 54816| 25,742) 7 2) | Lond., Tilbury, &e.| 2,170; 661) 3,021! 3,511) 44 | 55 | 40,086) 123° | 40,291! “371949 16621 16566 B6S42, S451al 68) 6 
932,602) 487,110) 498,937) 24 | nil. |Man.,Sheffield, &c.|  .. -» | 41,461) 41,057, 144, 148 | g33i4] 7) W)C! x | T45,818. TOL9L0) 2874) 28 
62,011; 23,007; 1,818) 7 7 Maryport & Carlisle | 495 1,552 2,047; 2,045) 49] 49 20,787) 180 9,242) 9,059, 30,672 29,174 30,915) 38,809) 414) 41 
221.688/ 132,462) 181,087| 24 | 2% | Metropolitan ...... | ee |. se | 98,065) 12,859} 4841-477 | 521,326] 882 | 258768) o4s’sat w.) 268,705) 248,541) 27 
tal, |, 93,241, 90/804) nil. | nil. | Met, Distriet...... pets <we 7,034, 7,260] 541 | 566 | 580,628} 363 144,190 140.665 ee 144,790 140,665) 13 13 
605 |1936,305 1086, 825 5. 4 Midland see ececere 43,162 100,103 143,265) 148,857; lll 117 | 63,641 i445 791,994 762,068 2 119,072 2017,327 2 910,166 2779,395) 1,296} )1284 
(1505,816 73818) 6 North-Eastern ....| 36,158) 92,267) 127,4¥5) 121,418) 81 | 77 | 38,054] 176% | 596,633| 557-911 1743.676'1 627,141 2:340,309 2185,052| 1.578 1577 
; 112,422 51,062; 7 7 North London re | 6,573 2,97 1 5,544) 8,441) 712 | 703 | 333,553 100$ | 113,148; 132,634, £R584. 68,636 172,052, 171,270 P 122; W 
822,403) 163,187) 112,237) 44 | 4 so + << am tsere j S602 SNH 11,006) 1187S) gy) {| «+ | 219 | 7u,829) 68,015, 169.434 183,33 ) o59401| 95,9241 {193 | 198 
j | Beeeceesecee | oe oe ® ,500 Ss = sae } ea 29,15 29,576 f 4 250,924) < 
seit taste ees | RNR | asieauanl ae RST RL S| BR EN i ou nie, care MY MR | a 
5,415) +285) , 129) | uth-Eastern .... |. 25,57 Al 37,002, 41,366 9 | 65,6 138 «|. 470.308) 488 715 1a0n9 ona 99 ou as us 
438,177| 219,018 86,686 13 | 15 | Taff Walle onan. o000) Pee he ae | 18,301) 17.203) 170 | 183 | bala tas Gian aaipene Rect Racccees biomed ie fae 
7 | OTCH. | ; | * ** “* * | adel | j 
1 ae 656,388) 574,065) 4 4h Caledoniant er 18,199 39,281) 57,400 56,397 73 72 | 61,244 119 ei 252,497) 639,669 605,159 906,652 861,620 7843) 78% 
tases! tani teen ais ow & S.-W. +] 5100 12,834, 21,543) 22,205] 62 | 62 | 35,160] 1035 120,857) 12al660, DOTIUNT 206.959 BBT\634) 320,085, 348.) 348 
| 84, | 1B, 1 Great N. of 8 cou 2, 4,030, 6,492 6,984; 20 | 22 16,016 33,778) 35,667 67,369 61,942 91,147! 91,831} 3154) 31 
seehonel-eer seg: conse: ck | 2 Lees | SW9T) 3,087! 6,884, 6,824) 16 | 16 |. | gop | 39,009) 38,637. 33,541 36.776 72.450, 69,722) 4254 4 
| EF SORAER AS) Oi PSC Reta... |: AAI) SABE: G0,000) 66.985) 56] 54 | 34,507 bef | WeOvES2) 267,484) 65,042 559,461 64,825) $24,010 1 0263 1,0 
i ed 6 6 | Belfast & C. Down | 1,182) 466, 1,048} 1,664) 28 | 23 | 14,916) 603 | 20.497) 19,388 5 wl 97 
rac ets 31,568) 4) | 3h | Belfast & N-Crnties) 2,201 ass dass] 4.001) gt | 26 | eas ust? |: Saiasel LARS. Efe). S0Gh, s0.nen,. 27.408] 88) 88 
| 59 ‘ oe Paregh er ree 304) 4, 39 | 29 ea ee” oe ey | SO,CKG| 78421) 143) 143 
398,86) 159,104) 79,927! 6 5 | Great Northern 7,419 6,358! 13,777! 12,533} 28 | 25 | 14.97e| s27z | Bese ey 80,616) 78421) 
act weed el veel aoe ’ 227§ =123,663, 119,396 116,313 ,519 239,976, 227,915, 487 | 487 
as 193,418 Ly 7 t at Gt.Southrn and W.| 7,613 7,002) 14,706} 14,497) 28 | 28 | 15,si0) 118 | 131,714] 124,127) 134,686 ie 36 368'350 Pre 363 623 | 622 
110,417' 74,654 44 | Mid. Gt. Western... | 3,817 5,257 _ 9,074) __$,878)_21 | 23 | 12,782) gR§ | 67,536 67,696, 97.149 96,326, 164,165) 163,¥62) 433 | 43 
* From January 1st. t From February 1st t From March 1 are” ’ 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
Receipts. Total Receipts. 
Name Week | N Ww Receipts. | Total Receipta,| | Receipts. | Total Receipts 
Ending ame Laine) | N Week 
eee, | 1888. | 1899. | 1688. MS) isso, | 1986. | 1880. | 188 one nding 
z = . | 1888. . | 1888, | isso. | 1888. | rs8q | 1688 
a ge aS £ AMERICAN. 
Beet of eee ae: i 743, 14,207|  9,003|Ala. Gt. Southern|Apr. 27| 9,660! 7,007) 119,870! 10848 
La Guaira & Car. Apr. 93.077, 1820.068/2.616,770\Chic, Mil. & 8. P.. May 4) 86,000] 79, 766/1 620,37641 406806 
Mer iy" | Mone 2,103 sii6)| 27,650/Ciun. Wash & B.../Apr. 27| 7 8,09%) 130,293, 131,476 
ies AN Hy Hata imatiaiesemcetonane re gina | ke) saw |e 
a ad ~ 7 } + 387,242) 
Ni ways 4 21,310 ied 307,900 Ninels Central ei Mar. 963731, 201,406, 703,16) 636858 
Rrehra.of France|May 6 122,080 2 102,600 2016,920|N. Y ockW| ai} ney gato, ois, onATe 
. , o . i 
ene = SERS ‘ Bari) 7 Norfolk & West... 27) 19,165 19.456 326,4y0) 304189 
Paris & Orleans .. : iiksissement h Pacific ..._|May 4} oocoso| e2ia3s 11enare, 920,791 
Recife & 8. Frisco Mar. 23 ‘S ey Pena ee, Apr. 27 11, bod 11,926 231,700 
stich Austrian®. hay 6 There 1 Sores Laer tenis, ote: ineat a bapnpenenyer 
Gthrn. of Frances] | 29) 68,160) 62,381 1016,T19/1Oo0'ge2!Wabach one (aad yt] 1obto) 18.070, gan.aas| seaieee 
ee be ef Franee*'May 6) 104,644) 92,819 1 567,643 1 484.239) /Apr. 24,00" 28,810) 1, 
* Yearly from ist January. Net Recei mies, 
. 1 Met pis. Including Rajputana—Malwa lines. 
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THE CORN TRADE. 
Mark : Frida: i a i 
The spell of fine weather has recs ‘ten squad 
a 


materially for the better, and the high | uring 
sent week has quickened the p erin All _ pre- 


from the brilliant sunshine’ As usually is the case, the : 

checked by the favourable prospects with regard to x ar Pe an 
for the moment a great lination to purchase at all beyond 
immediate requirements is apparent throughout the markets of the 


were overdue, has tended further to affect the trade ad 
the last weekly returns the i ts of wheat cabiowliste bas 
United Kingdom were about 375,900 quarters, against 224.340 
quorters in the corresponding week last year, and farmers’ deliveries 
of home-grown wheat, encouraged no doubt by the fine weather for 
threshing out, were, according to the same return, large] 
increased, so that the aggregate of fresh —— for the wok 
approximated about 590,009 qrs. Among these fresh receipte, of both 
there were parcels more or lese pressing for sale, and an irregular 
depression of prices resulted. In some of these transactions quite 
1s less was accepted than would have been taken a week previously 
for red foreign wheats, and in one or two instances for Californian. 
English wheats also suffered from being more pressed on offer, and 
although their condition was improved, they were generally of poor 
quality, which rendered sales extremely difficult to effect, and make 
the depression of the market appear greater than it really is. Since 
this the business has been too small to establish current value, and 
quotations at all reliable could not be given. The cargo trade has 
moved slowly, but has shown more animation than the spot 
markets. The principal sales included a cargo of Californian off 
coast at 348; and Walla Walla, same position, at 32s 74d; Azoff 
Azima, May-June a i 29s. Indian wheats have been drooping 
throughout the week, the earlier sales being at 32s for April- 
March; 3ls 74d May-June. For the latter shipments 30s 9d was 
subsequently accepted. Whilst for the moment the trade is dall 
and depreased in tone, the statistical position is strong, the reserves 
in all directions having run down to very narrow limits. American 
shipments of wheat last week were $2,000 qrs, of which 30,590 qrs 
from the Eastern and 28,000 qrs from the Western sea board are for 
the United Kingdom, being about 10,000 qrs more than in the week 
preceding. Of flour 167,000 bags were shipped, of which 163,000 
bags are for the United Kingdom, being 64,000 bags more than in 
the preceding week. The supplies of A a and flour on passage 
have been further reduced to 1,635,000 qrs, against 2,300,000 qrs at 
this time last year. Flour nas been aflected in the same way as 
wheat, and closes with prices nominal. The secondary grades of 
malting barley have met rather more attention, but grinding 
sorts are an extremely slack sale with drooping prices. The 
supplies at sea comprise 174,000 qrs, being about the same as 
last week, and 72,000 qrs less than in the corresponding week last 
year. The maize trade has been slow, but for flat corn fairly firm 
for arrival on the spot. For arrival, round maize easier. The 
shipments from America last week were 204,500 qrs, of which 
143,500 qrs are for the United Kingdom. The quantity on passage 
amounts to 282,000 qrs maize of all kinds, against 369,000 qrs at 
this time last year. There have been moderate arrivals of oats, 
and a generally quiet trade. Ordinary grades, 38 lbs, have ruled 
in buyers’ favour. White heavy corn are the turn dearer, Of 
Canadian white peas supplies have run out. Egyptian beans 
have realised higher prices. 
The following table estimates the home consumption of wheat 
es the harvest year 1888-9, contrasted with 1887-8, 1886-7, and 
85-6 :— 


1888-9. | 1887-S. | 1886-7. | 1885-6. 


























Imports. 

cwts. cwts. | cwts. | cwts. 
Wheat (37 weeks to May 11).........400++ 44,088,670 31,852,800 35,944,390 32,789,940 
Flour re of > Mucteebocpniy 10,287,890, 13,168,650 12,471,750, 9,790,050 
| 54,376,060 45,016,450 45,416,140 42,579,990 
Add week ending May 18—Wheat ...... 1,299,900 714,400 = 780,000 = 1,098,860 
ROG. wivise ck cos oddns dssnes decrebanrinediicess 292,700 208,200 243,000) 192,900 
Total imports, 38 weeks ......... 55,968,660 45,939,050 49,439,140 43,870,350 
Less exports—Wheat ..............cccseeeeee 206,700 350,000 350,000' = 627,250 
EE SE PS Ee ee } 93,000 105,000 105,000 81,950 
Net imports...........ccscsesesseeees 55,063,960, 45,484,050, 48,984,140, 43,161,150 

Add to this the estimated sales of 

home-grown wheat ........ .....eeeee0 28,415,200 33,610,600 26,225,000 33,170,000 
Thirty-eight weeks’ home supplies...... ' $4,079,166 79,094,650 75,209,140 76,331,150 

Average price of English wheat, per s d | s d s d s d 

QUO 65, cdcissscvedcciccnsevekvesceccscstsie p< RP 2t: +; Bt- 8 34 «1 32 4 
I a She. | tae 710); 7 54 

! : bushels. | bushels. | bushels. | bushels. 
“Visible supply ” in U.S. centres......... 22,343,000 29,022,000 43,019,000 37,814,000 
Do do = in ewts... 11,970,000 15,547,000 23,046,000° 20,257,000 








————_——- 





The following aecount shows the Quantities of certain kinds of 
‘agricultural produce imported intothe United Kingdom in the 
bomy ending May 18, 1889, and in the corresponding week of 





Pm tities. —— 

(5 days only.) 

: ‘ 1889 1888. 

‘Animals airing Ouae, bulls, cows, and calves.....number 11366 ... 8,154 
pe and lambs...........:...00.0.506 Ge ee eR i, 3,010 


TOO EEREEN Cee eee ee eee eee eee eee Eee ESET SERS EE THESE REED ” 


are now doing well, but the wheat in particular derives 4 


Kingdom. And an increased supply, by the arrival of cargoes that | Corn 






























































COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial: Measure), in the six 
weeks ended May 18, 1889, and for the corresponding ‘week in 
each of the years from 1888 to 1885 :— 














| Quantities SOLD AVERAGE PRICES. 

| Wheat. Barley Oats. ‘Wheat. | Barley. , Oats. 
1889. {| qrs bsh qrs bsh qra_ bsh sd sd sa 
May 18...) 64,147 “6 3431 3 4,635 2} 2921 22 10 18 1 
11 ..| 63,675 “6 8,271 0 5,872 4] 29°10 23-11 18 °8 
. 4.) 54135 0 7,145 1 3,969 5 | 29.20 4 7 18 «6 
April 27... 47,888 5 | 10,585 0 4438 0} 29 7 24 6 17.8 
20... 51,010 3| 15,658 0! 65596 3/ 30 9 25 1 li 8 
13.., 43,933 4 | 17,990 5 9,366 0} 2011 25° 2 17°3 ! 
1888.........| 52333 5] 2,589 2) 2568 1] 81:8 81 7 16 Ww 

1887.........| 58,172 5 3,710 7 8567 7) 84 1 21 9 16 
1886........; 66,596 2 3,153 8 | $510 6 | 382 4 2h 6 20 10 
1885.......) 48,471 7 15il 5 2,765 1| 36°10 23 11 22 °6 




















THE IRON AND COAL TRADES. 


The pig-iron trade has been rather quiet, but the tone has kept 
firm. As regards the North of England our Middlesbro’ correspon- 
dent writes :— There is very little alteration in our pig-iron 
market ; shipments are good, and stocks are reported to be declin- 
ing. There is a more active inquiry from Germany since the 





cessation of the colliery strikes, in consequence of which a great | 


number of furnaces had to be damped down, causing a scarcity of 
pig-iron, especially as stocks in Germany had been very low. e 
price of No. 3 makers’ iron this week has been from 39s to 39s 6d. 
Coke is still very scarce and high in price. The arrangements for 
sliding scale of wages with ironstone miners and colliersterminat 
on June 30, and there are now signs in many directions that. a 
considerable increase in wages will be demanded.” At Glasgow 
the warrant market has been steady, and prices to-day close as 
follows :—43s 4d to 43s 44d cash, and 43s 64d to 43s 7d one month. 
In the North-West the hematite market remains steady in tone. 
There is a fairly good demand for Bessemer iron, especially for 
forward delivery, but the business doing is not large, nor is the 
demand itself of a pressing character. Makers hold, all round, 
large orders for forward deliveries, both of Bessemer and other 
qualities of hematite. Mixed numbers of Bessemer iron are 
quoted 48s 9d to 49s net, f.o.b. 

The finished ironjtrade of the North of England has been quieter, 
and the price of plates is not quite so good, at £6 2s 6d. Common 
bars and angles are £5 10s. Manufactured iron is steady at New- 
castle, with no material change. In Lancashire a fairly active 
inquiry is reported generally, and, with makers already well sold 
for some time forward, prices have a decidedly hardening tendency. 
Bars are not quoted at anything under £6 5s, clelivered in the 
Manchester district, and their tendency is in the direction of an 
advance to £6 10s before very long. Hoops are quoted from £6 5s 


up to £6 10s in some special cases, and sheets are ve firm at 
£7 10s to £7 12s 6d. A steady tone prevails in the East W orcester- 


shire trade, and mostof the mills:and forges are working regularly. 
Export orders are fairly satisfactory, and inquiries on Australian 
and Indian account are numerous. The home branch of demand 
continues favourable. Makers of marked bars in North Stafford- 
shire report that a slightly better business has been done d 
the week at list rates, ranging from £7 to £7 10s and £8 2s 64d) 
according to brand, whilst merchant bars have been fully sold for 
purposes of shipment at £6 5s and upwards. — The high prices of 
ig and coal are keeping up prices of finished iron in South 
Staffordshire in a marked degree, ‘and makers are disinclined to 
accept all the forward orders offering. Tray sheets have just been 


further advanced 10s per ton, making a total-advance of £2. pert|} 


ton since the formation of the association in this branch of ‘trade 
some few months ago. There is still a good demand for various 
kinds of finial bert paraiso tage beth gh 
d export. xcepti stamping 8 prices are 
preretther ot There oa lightly better tone in the tinplate market, 
together with a more e demand, chiefly for special sorts and 
sizes. 


The steel market continues active, and quotations are . firms. 


The rail trade in the North-West. is. brisk, and makers are-fally // 
16s | sold forwend. Prices are steady at £4 10s'to’£4 12s 6d for heavy 
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f.o.b. ee eee Se eS ee for shi 
Plates are quoted £7 1 phe pened iy A The 
is . Steel plates and angles are 
plates selling 
vement in 
Sheffield continues to be very marked. 
ree weeks tires and axles have advanced 7s 6d per ton, 
prices up to £8 15s for the former and £8 for the latter. 
There isa heavy demand for i and every probability of 
another rise in prices at no distant date. Bessemer and Siemens 
billets are being gradually increased in price, some makers having 
put up quotations another 2s 6d during the week, making rates 
£5 10s for Bessemer and 5s more for Siemens. Steel plates for 
boilermaking continue in fair request in ire, and 
local makers have been able to book occasional orders at their 
advanced rates of £9 10s for delivery in the Manchester district ; 
but with Scotch and Yorkshire plates offering at under this 
the advance can scarcely be said to have been really establi 
Tron reported as follows on the continental iron trade :—‘‘ The 
jan iron market remains firm, and the demand is a little 


Lot igang ay are strong, 
at £7 5s, and angles at £6 15s to £617sCd. The im 


brisker, for merchant descriptions principally, although joists are 
also more inquired for. Pig-iron is very strong. ere is no 


change for the better in the French iron market ; if anything, it is 
duller than last week. The German iron market is y firm, 
bat pay Seymore by the recent strikes, which have, however, 
now been ily settled, at least for the greater part, so that works 
1 operations. Pig-iron is v scarce, and it is 
e that prices both of crude metal and the finished product 
will go up as soon as activity is fully restored.” 

At Newcastle the coal trade is strong. Northumberland steam 
coals are realising 10s to 10s 6d per ton, and secondary qualities 
about 9s 6d. Gas manufacturing and blacksmiths’ sorts all keep 
. firm at 8s. The Cardiff steam coal market is characterised by a 
firmness almost without lel at this season of the year, and as 
moat of the ae Ry -owners have good orders on their books, 

rices are not likely to be materially changed during this month. 
ew ws are being sunk all over the district. Quotations are firm 
at :—Best qualities, 138 to 14s; second-class coals, 12s 3d, and 
best Monmouthshire from lls. The London seaborne house coal 
market has been quiet and dull. No Hartleys for sale. The inland 
trade has been very bad, and lower prices are anticipated. 


may resume 








THE COTTON TRADE. 


LIVERPOOL.—May 23. 
PRICES CURRENT. 





































































In speculation there is a decrease of 6,890 bales. The import 
this oonk have amounted to 54,112 bales, and the quantity of 
American e>tton at sea for Great Britain (including cable 
advices to are sem te bales, against 119,000 bales at the corre- 
spondin year. 
The bein has been dull throughout the week, and only a 
moderate business has been done at prices rather in buyers’ favour 
for most descriptions. Sea Island has been in limited request, but 
the quotations of the medium grades of Island cotton are raised 
awl Ib, representing the recent hardening tendency. American 
been in limited demand, and quotations are reduced id per 
lb. In Brazilian a small business has been done at unchanged 
prices. Egyptian has been in very limited request, and quotations 
of “ fair” “ good fair” brown are reduced y4d per lb. Rough 
Peruvian is in moderate demand at steady rates. Quotations of 
smooth remain nominal. African is in demand at the quotations. 
East Indian continues quiet, with prices tending in buyers’ 
favour. 
“ Futures.”—The market has been quiet throughout the week, 
and, after slight fluctuations, the closing quotations show a decline 
of 1-64d to 2-64d per lb from last Thursday's Circular rates. The 
os values are—Delivery: American, any port, l.m.c., May, 
6d; May-June, 6d; June-July, 6d to 6 1-64d; hig 
6 1-64d; August-September, 5 63-64d; September, 5 63-64d; 
September-October, 5 44-64d; October-November, 5 36-64d; 
November - December, 5 33-64d ; December-January, 5 33-64d ; 
January-February, 5 33-64d per Ib. 
The amount of cotton forwarded this week is 58,626 bales, and 
aebually exported 16,772 bales. The decrease of stock this week is 
21,270 bales. The sales amount to 45,660 bales, of which 4,640 
are on speculation, and 1,220 declared for export. 
Whitsuntide Holidays-—The Cotton Market will be closed 


from 4 p.m. on Friday, the 7th June, until Wednesday morning, 
the 12th June next. 





MANCHESTER, May 23. 


No material improvement can be reported in the condition of 
this market. American yarns for Home use have again been 
sparingly dealt in, and although previous quotations generally 
were repeated, in case of distinct offers buyers have had the 
advantage. Generally, it may be said the discouraging position 
of cloth holds out no inducement for manufacturers to purchase at 
all freely, and beyond supplying immediate wants, little has been 
done. For export bundles, forties mule twist have been in re- 
quest for Madras. Continental buyers have also taken moderate 
lots of cask yarns. China and Japan qualities have met with in- 
























































rrr Zi uiry, but at prices too lew to lead to any practicable results. } 
| iS) $| é || — — Iton spinnings quiet and unchanged. Cloth has been difficult to 
Descriptions . | =| & | 4 : move in quantity. Home and the nearer outside outlets have ! 
| gi visi zi E i 3 BY gi3sl4 3 — to an average extent, principally in dyeing, finishing, and 
Ol mi sia| & |B 2) Sm Ee) | § | bleaching goods, but the transactions were mostly of a miscella- |}. 
be hadel aah @ aes ae neous character, and exercised. no beneficial influence. .. Eastern. 
American am 6 | 2 el a) a 7 | | da a| d| 4 | merchants have business on hand, though rather below what. 
aa “| . - | ~g - 2 is it 1 12 | 183 17 | makers were willing to accept, and in this department reduced:|}, 
Pabsoves Ord GO. Dw sid oad. {yht®. || 2%, | B88 |8h'| 11 | 1:8) 18 | production is decidedly i i Altogether sales daring the'|} 
Ord G.0. LM Mid Gal. LF.) G.0 [Lat @.M.@.0]L.Mia.a } P won Js cucidedsy tnctedsing.. Altogether sales Waring 
Amerions »- ae x wit Sit A 3 § ‘ptt = e Gi isay got week will have not reached an average amount. Values, however, 
: .F. Fr. G.F.| Gd. | Fne |'M.F.! Fr. . (M. : i i i 
Pernambuco, be...| =. | Gf 6h Chi) oe | || BA ee “4 ms show little if any alteration. 
Ceara, 0. esvrenes) | 6 St Ce}... | || 5k | SA .. | 5k | 5b |... 
Ble Gr a “1 1e y 6H | Ste st = | Ste v (I.) Comparative Statement of the Cotton Trade. 
a, Aracaju, 1 eee } eos eee ese eee eee ee eee eee 
Bo vvceceeeevne] ve | Ore: Gil Sig | eal bal laa) eal 
peoecaitin’| | 1) Sey faz | OM OF] ag | Sl ON ase _. Saris setae, 
Tito Brown......| Oh 7 Th) 78 | Sk || 5h | BE of 6h | 6317 kd | Price, Price,! Price, Price | Price, 
Ditto White —_ . we | one | coe | ave | one |] one | OR i che a | 188 | May May | May | april April 
8 et india Be 44 Sty Sk) Bre) OR) 4 Bre! Bye] 46 | 5 | | 16 | 9% | 2 | a5 | a7. 
Fiji Sea Island......|...| ../ 2% 1¢ [15 [17 || .. jas |a5 |... | 10 a | a | | isd 
iti Sea Island...) ... | ... | 7 | 0 11 11 | ane 10 73| 7 . Raw Cotton—Upland, middlin, ue 6 Ht : Ore penis 3 | 0 5H 
Peruvian—Rough | | Te! Th | 7 Ls a 74 | ... a — Ditto, good middling.........)@ 6} 0 6} 0 6% 0676 0 64 0 
Ditto Mod Rough 6§ Tre) THe 7 ee 7 | 5H et - Pernambueo fair..... .........,; 0 6% 0 64% 065 0 6%) 0 0 
Ditto Smooth ...|... | Gre 6A 67 | Ore 5h] bs et BR | 5316 - Ditto, good fair ..... ........ U Cte 0 Gtk 0 Gtk 0 6H 0 6E O 
Ditto Sea Island |... | ... | ... | 1 | Wa 138 oe | ove | 108 | 7h 7 Yarns—No.40 Mule-twist,fair,2ndquality|G 9% 0 9} 0 94.0 98 0 94 0 9 
pS Re ees: Pe ee t 5H... | 4H... | 4 ‘1 — No.30 Water-twist, ditto 09'69'60 9 G6 OO 94 0 
East Indian. | F \G.F. F.G\F Gd F.G. /Fne. |! G.F.| F.G.| F.G. 26-in, 66 reed, Printer, 29 yds,4 lbs2ozs)4 144 14:4 14 4 1 |4 194 1 
Surat—Hingungh’t)... | 5 | ... | 5fe, ... | BR) 4B) we | we | ue |. | Bh | 27-in, 72 reed, ditto, 5 Ibs 2 ozs! 6 if 5 if 5 if 5 ‘f 5 if 5 1 
Ginned Dharwar 47s dts 44@ 5 |... | .. |) dg) 48) .. | 2 | 2. |. | 80im, 60 reed, Gold End Shirtings, 87$) =| 9 | =| | 
§M. Gin’d Broach... | ... | 5a SR | Sh H] ose “at Bee pee ee yards, 8 Ibe 4 078 .........eeeeeseseeeceee] 7 18 7 1 | 747 1 | e. 219 3 
Dhollerbh ......... | 4te dye 4 42) 4H) GA) GA] OA 4) SA) SA! G4 | 40-in, 66 reed, ditto, ditto, 8 Ibs 12 oes...... 7 104 7 10h 7 10h 7 10) 7 105 7 10} 
Oomrawuttee ...| 4 4 $43) ata) OMe th ‘fe 43 | 84) SA “4 40-in, 72 reed, ditto, ditto, 9 Ibs 5ozs.......9 83,9 8,9 3/9 8\|9 3\9 8 
bandelsh........ ea sell book 4 4 % 4s a ‘ns se ats ‘ ware tye End Long Cloth, 8 | | | 
BAO ne Fi i <4 a | 4 | Sth) 4 i Bl | rare Othe oneness +6 146 146 14/6 1h 6 1b 
Comptah ......... ove | 1 eee 4 ieee H ee 4% 
Seine ciahinabetaeal ee FOG Rae i = Ree ey pn 
PS IL = ie i in| th) ot Bt | Ave) 2% i Ht (II) Comparison with Previous Years. 
Fianevily| sit “ad | Bye; 5A) ... 5. | rest | Laie Gab 5% iS ‘ ae 
estern' S481 fi}... | 6) | wae bd Sa 48 | | 
Price Corresponding Week in 
I May 23,| — i 
Suporte, Tageets, Conmpmation, tes. Rass 1889. | 1888. | 1887. | 1886. | 1885. | 1894. 
Importetrom Jan. 1 10 May 28 -snmsnsenseeo 1,981,620 .. 18175060" Raw Ootton—Upland ate .. \s i ome Is {3 a 
rom Jan. 1 to May 23 ......ccesessessecensene UNO: eb dinetsncns 108,085 jas tto, go —. ing  O EA 
Gonstzption i Sansa ng 38" nuke“. aedgon | = Remnambueo arn | 0 GW SR 0 Sig 0 a 0088 
= ry Piccesvecceccece it) € | | 6 4 
ih cee ee. ee coe om Be ee ee 
20th September, 1887, when setual Btosk was taken.’ ** at in, 60 recd, Printer, 29 yds, ¢ Ibe 2 ora 4 4i¢ 0/4 0\4 if 3a ‘ 1 
Serene t eeitee mi : |: : a st he 1 
An increase of imports compared with the same date last year of ...bales 164.560 | 40-in, 66 reed, ditto, ditto, 8 lbe 12 ous eh 4 si 
Sh rm Ley hes Gerecteumption ot Cbdesebdevescnntsdecyenbecsbedin 82,230 $6t2, 73 reed, ditto, ditto, 9 Ibs Son. o's H 3 3 ° H 4 H 0\9 7 
- exports be ‘ana aiandistetntidndakecceenn 24,710 | 89-in, 44 » Red End Long Cloth, 36 
An increase in stock of 50, yards, 9 Ibs. 7 6 14/6 0'6 185 7h 5 THE O 
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THE WOOL TRADE. 


There is no alteration in the prices of English wool. The prices 
asked in the country are in advance of these which ae are 
willing to pay. 

Messrs Jacomb Son and Co. report ;—-Since the vlose of our Inst 
auctions here on the 4th inst. this market for colonial wool has 
been — A little inquiry has resulted in the sale of about 
2,000 bales (rather more than half of which have been South 
African), at prices comparing favourably with recent auction 
currency. A very good trade and rapid consumption are re 
from most of the woollen and worsted districts, at home anda 
and it is a fair presumption that the supplies of colonial wool will 
prove by no means too heavy for the requirements of the later 
months of the year. Present arrivals for our ensuing sales are 
still about 50,000 bales short of the prescribed gross total of 400,000; 
such gross total would infer a net available quantity of about 
$20,000 bales only, a 340,500 at the same time last year. 
Sales of 13,880 bales South American and 1,530 sundries opened at 
Antwerp on the 20th. With a firm market, prices show an 
improvement of fully 10 to 15 centimes per kilo over their March 
currency. Sales of 22,732 bales East India (with 12,560 “low” 
foreign to follow) a at Liverpool on the 2lst, their March 
auction rates being fully supported, with an occasional advance of 

to 4d per lb. 000 bales of woolled sheepskins will be offered 
in this market on the 30th inst., and 6,720 bales of “low” forei 
wools on the 4th of June. Our coming public sales of colonial 
wool are very generally looked forward to with great confidence. 

Our Bradford correspondent writes :—There is a large business 
doing in all branches of our trade, and prices throughout are very 
firm, with an upward tendency in some directions. English wool 
shares least in the general prosperity, the tendency being more 
and more to the use of colonial descriptions. These last-mentioned 
wools are all tending dearer, but English wools, with the exception 

rhaps of fine wethers, are heavy of sale, and do not realise any 
Petter prices. Buyers hold off, preferring to wait for the new clip. 
Both spinners and manufacturers are extremely busy. The home 
trade is usually brisk, and taking large quantities of soft yarns, 
which are made into cashmeres and worsted coatings. Shippin 
merchants are inquiring more freely, especially for two-fol 
spinnings for Barmen braid trade. There is also some fair business 
in mohair yarns, both two-fold and single. In manufactured goods 
we dress novelties with mohair effects are in considerable 

avour, 











THE SILK TRADE. 


The market for silk—ia absence of any unfavourable news of 
the crop—is a little weaker. 








— 


THE LEATHER TRADE. 


The trade in leather has continued of a fair average character 
through the week. Purchases are not large, but there is more 
activity in the generalinquiry. Light English butts, low priced 
offal, and shoulders and light calf skins are still the most saleable 








articles, There is no improvement to report in prices. 








JUTE, HEMP, AND FLAXHTRADES. 


A large business has been done in jute, and the demand for goods 
has become active at hardening prices, now showing 10s to 15s 





|| recovery from the late lowest point. Unsatisfactory reports of the 


crop in Seragunge have some influence upon the market, which 


|| closes strong, with sales for the week amounting to about 40,000 


bales, including finest marks up to £18. SB, March-April shipment, 
sold at £10 10s for Dundee. 

Messrs G. Armitstead and Co. have the following remarks upon 
flax :—‘‘ The market has shown little movement during the week. 
For spot goods the demand is very quiet, but with liberal supplies 
now coming forward this is only to be expected ; prices are — 
Advices regarding the continental sowings are generally favourable. 
The Russian sowings are scarcely more than begun yet. From 
Petersburg and other districts it is thought they will be consider- 
ably under last year’s in extent, but it would be premature to place 
reliance on such reports yet. The markets ab are rather firmer, 
especially for the better qualities of flax, which are scarce. 
Exchange continues firm at about 93.” 

The Manila telegram to the 18th inst. showed another fall there, 
with receipts of 12,000 bales for the week. In this market little 
business reported, and there are sellers on lower terms in all pa 
tions. These constant changes induce caution on the part o the 
trade, especially as prices are rather high. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Reports of this Day's Markets, see ‘‘ Postecript.” 
r Mincing Lane, Friday. 

8UGAR.—The market may be quoted firm. Crystallised West 
India has recovered quite 6d from the lowest rates of lnst week. 
Muscovada kinds are firmer on the spot and afloat. Further sales 
reported in Jaggery to arrive. Beet, which during the week 
recovered 9d to Is, afterwards lost cers of the improvement, and 

now firm. New crop offers much below these prices. Refined is 

some cases rather dearer for goods, which show a decided 
advance, The latest sales in West India, by auction and pri vately, 
have been at 22s to 23s 6d for crystallised, with very fine 


upto 24s 6d ; Barbadoes M 21s 6d to 21s 6d, . 300 tons St 


port one of 2,800 bags Trinidad Usine at 22s 
Imports and Deliveries of Sugar in London to May 19, with Stock in the Publie 


Ones Oe 180. 
Eegented sscccceseseeee OMS 109,000 ... ‘1 Pedi at mi oe 
WOES bus itesciindbédeceies 102,000... A lee Foose 
gal ee em 37,900 = eo ee ee. 


: 


G ; eee 208,400 2... 
Madras Jaggery...per owt i pits 9p ... 
eee cee o 22/6 24/6 cigs = Mae f. Bees 







uacovado, 
tt’s sold to arrive in Sai ea. ; 
St Ligeia, off she enegh, aphd sh, Sth bd fee Lameae agg ys eens ame 








ee | vers ~ 120 
eee A: Lhe ee ae 
W/o... me 


Java afloat... .........c.cccsees +. 15/3 159 .. 


Mauritius.—By private contract, 1 crystallised 
sold at 22s 6d, and 1,500 bags yellow aoe wae ; 
Jaggery.— About 3,000 tons incl; 


ve sold to arrive 
Cane, May-June, at 12s 10}d to 13s ; Palmyra, ‘Ape, lls 74 


to 11s 9d. 

—250 bags syrups, at 14s 6d. . 
Beet Sugar.—The price of this season’s has advanced 9d, with 
a strong market. To-day German, June-July, quoted 22s 74d to 
22s 9d. Next crop has not moved. Present quotation, 14s 6d to 
15s 6d per cwt, f.o.b., ing to date of shipment. 

Refined is firmer. Pieces and yellow crystals have advanced. A 
moderate business in stoved goods at about last week’s rates 
some advance for Martineau’s. French loaves sold at 24s, 
June, for Say’s. Russian and French crystals are firmer. 

RUM.—Sales of West India amount to 180 puncheons for the 
week, including Demerara at 1s 54d per proof gallon. 

cocoa.—A rather quiet tone —- the market, but with the 
exception of low Grenada, which is cheaper, no alteration in prices 
has transpired. By last week’s return the stock had further 
increased to 70,500 At auction, on Tuesday, 760 bags 
Trinidad partly sold: low to fair, 61s to 66s; to fine, 67s to 
72s. Of 1,604 bags Grenada 900 bags sold: low to fair, 53s to 
608 6d ; a to fine, 61s to 658. 471 -other West India were 
chiefly bought in. 88 bags Ceylon included good red at 88s 6d. 
853 bags African were bought in at 52s to 60s. Of 778 bags 
Guayaquil a few lots good Ariba sold at 74s 6d. 243 bags Caracas 
bought in. By private contract Guayaquil has sold at 75s to 76s 
for Ariba, and business done in African. 

COFFEE.—Home trade descriptions continue to find ready buyers, 
but Costa Rica, which is in good supply, has sold 1s to 2s lower in 
many cases, fine being the exception. Mysore in the public sales 
went dearer for favourite marks. Other India sold without 
material alteration. “Terminals,” easier during the week, are now 
very steady. At auction, 92 cases 2,399 3 t India included 
Coorg : small, 92s 6d to 95s 6d; pale to middling colory, 94s 6d to 
992; bold, 98s 6d to 185s. Mysore: Cannon’s, 122s 6d; one lot 
bold, 132s; small, 1048 6d; other Mysore, including Coorg kinds, 

7s 6d to 102s; bold, 103s 6d to 110s; small, in proportion, 
Ww and other kinds in the above range of prices. 45 half- 

es Mocha withdrawn. 172 barrels 545 amaica sold at 
83s 6d to 89s; afew low middling to middling, 90s to 96s. The 
supply of foreign, by auction, has amounted to 15,124 and the 

ter part found buyers: Costa Rica, pale and mixed to low mid- 
Sin , 89s to 928; middling mixed to good middling, 92s 6d to 
96s 6d; fine, including bold, 97s to 101s 6d. Coban: very fine 
bold, 106s 6d to 108s 6d; Vera Paz, 104s to 112s 6d; Guatimala 
and other Central American: ordinary to fine ordinary foxy, 
86s 6d to 90s; low, 858 to 85s 6d; yre;y, Sis 6d to 9is; low 
middling to fine colory, 91s 6d to 93s. 1,838 bags Brazil were 
chiefly bought in. 


ports and Deliveries of Coffee in London to May 19, with Stocks on hand. 
fe ao r : 1889. 1888. 1887. 1886. 


ae nae .. a0 . wae 
pomtehn) jh aie ub <. - 
d for h consumpn. 56,700 ... 5,520 .. 4640 .. 5130 
stort perce xc re 1040 “390 “11140 = 9.700 
aE ici us ieaannitovesentocnersndoosita 


..per ewt 96/ 98/6 .. 75/77/ ...100/ 103/... 61/ 65/ 

Deliver : pengeoting Hoy tone, coals’ 0 ious nnd 895 roe in ‘he two previous 
years 

Channel quoted London Clearing-House 
caste RON Jem. July” a. ag Nov. Dec.-Jan 

To-day per cwt, quay terms 76/6 ... 77/0 ... 77/6 ... 78/3 ... 78/6 79/0 
TEA.—Sales of considerable extent have been made by private con- 
tract through the London Produce Clearing House. Fair common 
China congou 1s at present the Teste saa in, and so far include 
August-September delivery at 574d to 0 oye per Ib. At the first 
yesterday about 500 -chests at 5dgd, ee A 
rtion only of the trade have joined this movement. The telegram 
rom Hankow shows an active market with rising prices, with 
large sales for Russia, and settlements much less for this King- 
gom. Public sale prices are irregular, and rather lower, common 
ing the recent slight grey Shan- 
; common black red leaf, 44d to 4jd. Total 
uanti ted 23,000 packages. ¢ 
aad on BP sear 4 vais Bene fo any former period, but there 
was more competition at the close, and the week’s supply amounted 
to 18,846 ages. For Ceylon prices were in many cases weaker, 

and importers havefoffered 12,631 packages. 

RICE.—The low prices do not stimulate speculation or lead to any 








increase i general demand. Sales during the week include a 
inreeet 3,000 tons field Siam, off the coast, at 6s 7 
quay terms. Two steamer cargoes N, the Con- 


uay 
tinent at 6s 103d to 6s 113d. The 
important 





Burmah to Europe is not so 
been inactive. 
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fine. large, by auction, part 


pith gay genes 

ction, 700 bags sold Ny Tee 
9d. Of 1,164 bags: flake, 
Dull Singspore 24 to 24d Penang 


pe 
TAPZOGS FLOUR.—Of 604 bags Singapore a few sold at:12s.9d to 


BLACK PEPPER.—About 50 tons Singapore sold, to arrive, at 6}$d 
hey? incest terete firm, ‘uequet A At public.sales 372 
Peace a0 were taken in at 6jd. 314 , 371 bags 

191 bags Lampong withdrawn. tar nan nen 

boug in at 74d per Ib. 
PEPPER has been firm, with prices hard for | 

pore on seine vest spot. Business done to arrive at 108d; Penang, 84d | 
to 9d. 71 bags of the latter by auction were bought in. at 9d to 
9d, and 169 Singapore at 108d per Ib. 


46 cases P. by auction a few sold: moreor | 
less shrivelled, 1s 3d to 2s. Prices without alteration. 46. cases 





Bombay went upon easier terms: 134’s, 1s 10d; 84’s and. 83's, 
2s 7d; 70's, 2s 10d. 114 packages West India, 2s to 2s 7d per Ib. 


MACE.—97 prised low and ordinary qualities, which 
went cs olove: Sing : Singapor 2s oe tod to 2s lld; Foeng, 10d iia 
3s; broken, 2s 7d; Java, 2s 7d. 30 boxes West India} 
2s 74 to 3s per » 


GLOVES.—Of 107 bales Zanzibar, by auction, 64 bales brought 8d 
per lb for good, rather bright. The market is dull. 

GASSIA LIGNEA.—1,000, boxes. very: low quality of old import 
were taken-in at 22s6d. 300 bales beoken at 15s. per cwt. 


GINGER.—Cochin is unsettled, and again easier. 677 cases 567. 


aged y found buyers: cut. bold, 59s 59s; medium, 38s; small, 
25s to-30s; part cut, bold and medium, 438; medium mixed with | 
small; 32s to 348 6d ; small, 20s to 27s.6d ; rough, 20s to 2ls. 359. 


hunolenTempalan-femndhGngens 3 low and ordinary, 57s to 65s 6d; 
middling, 63s to 73s 6d ; a few: bold, 84s to 90s per cwt. 


PIMENTO dull, and 4d lower. 955 bags, b empties, were chiefly . 
bought in. Some lots sold at 23d to 2jd per } 


FRUIT.-A iew sales have been made in pn on previous. 
terms. The pects of the-crop appear favourable. No change 
in raisins. The prices of Sultanas keep very low. 


Continued on page 699. 








Commercial Cimes.—CGeeklp Price Current. 


*,* The prices in the following. ist are revised.op Friday, assistea by an eminent frm in each department. 





LONDON, Fruvar. 
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ARROW-ROUT—per ibs ds 4 Bi Ooi perlb 37 00 phn , Lough b ton 44 v 46 0 ey “read 2 Peversbg., new Y C 38 Bs es 
St. Vincent,com.tofn © 13 @ 4 | Aniseed .......... << 5% ° 0 po ay fener : ae 16 . - : Austraiian euttes ae 0.9 6 
COCOA 0 DP chaiie i. be 0 t..24 6 2 
Prinkiad arey eet Opi, Tras. —_ 12.0 14 6 | Chiliandg. m. b... 40 0540 lo ©.6 OF Teen... 2 : * : 
er re anaes 0 63 0 nae C Mpaeeiiond on 3 9 — —— id - r4 > A. ¥ | TAPLOCA— 
se diawe a et: 1 3 o Tra .. 0 O k. lL ft P : 
— ah ge oa : 4 0 Oaks Se Tess ° © 1. © 2 |Iron, per ton 6 15 © | Pearl...... eee - e 4 
Other West india 50 9 62 0 pre 8 STU ke, &c.— Bars, &c., british .. > 4 — . - > |TAK—Stockhim.,pbi23 9 23. 6 
Veylon, m to fine 75 0 wo ha per cwi. 63 0 63 6 hs A Meritt 
Guayaquil Ariba ie 0 = 0 Sailewer, Bengal, ed. te ras 8 8 s Y Penn ed 1o 6 16 yg 
te pe r) 0 Rae cacdeecce @ 9.0 
OOF FEE—duty 14d per Ib Turmeric, Bea gal .. 9 6 10 0 tor ar 0 lv 6 /Cougousord. Wy tair © 4 ogy 
Ueylon,sm. &iow mic ¥2 0 95 0 | Gambier, en, block... 7 o o¢ ils, ditt 9. FS 0 iv 6 eau Lo good .. 0 y 4] 
ling to fine .. 96 0.108 @ |Cutch good to fine.. 6 28 6 doatcelat hidicive x os ae 0 33 0 a ives 23 230 
cote ron, Cas 0. Culmi.tugd, Uv 3 
Mesniedic’siniare u8 3 a 4 + apmegaeeol tan ri . é ; inte. paver ani we yh 0 0 6 — to Luewt scence io ; - 
=o Specigqus Vustic. jamai panis apachoos .! | SPICES—Pepper— Fe sesescceescee @ 
nieeee teal. ioboid or 9 192 0 Cube ES Quicksilver pet bettieas 4 20 Biack, Eastern plb 0 & 0 6g] toWery Pekve...... be wobig 
piles fe tnaes yo 3°] Lime Wad <2. Sas ban [ERs no ck an | ARBRE A Malabar 0. SP emoinuaer shoe 
Bingpr., picked Bally 81 0 82 0 ood,Campeachy 9 0 0 0 Tia, Engen. ing 960 118 UC |p White, Singapore v ied 0 1 on wom Cede 0 6412 
Mocha, mixed to tineld7. 0 116 0 nd 810.0 0 o » | Pimento............ 9 240 >], -. 0-7 -¥9 
Jamea., seen, Sone eteee vy 0 0 | | Jamaica pena 6 6 SS 19 eS 4 Cinnemon=—iet@eplon-& a a De rca reCante a9 O29 
Oosta Ri. mii tone 98 0 103 : (ssa alecnt ae Charcoal, 1C...... 16 0 18 0 od 0 64 : 3 | Hysou, com. tofair.. 0 4 Q H 
Ord. to lowmiddlg 87 © 92 9 | pPBB s-s1-+0-+-++- 010 ©) Coke IG......,.-- 140 18 © | Cassia bigneaumwha 21 0 92 u | Yoodtotuest ...° 11 1 § 
Centh American, &c. 86 0 98 9 | BLEPHANTS' TEETH— MOLASS'S+W.Lpewto 0 0 © |Cloves—Zanzbr.frtogae 73 uv 84] ¥-Hyson, com. to tr, 0 34 0 5, 
Good to finest . 0116 0 aaa percwt..66 0 75 0 1LS—Fish eS hy mer peetingy O %g 1 o |, Ge0d to finest .... 0 8 110 
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Ashen, pot per ewt. = > ° 4 Malaga half chesia 5 0 8 0 oes se - 0-0 | -andbda: }/. geT”..11(0 (11/3 | indianteske Po 44 ; 
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Bleaching powderptng80 8 5 | FLAX at Dundee s £ 8 | Oil Seed s dad Cpirite, bh. Exprtn 1 s 14 Deals & Sawn & Prepared Wood. 
Borax, Engl, refined 2810 © 0 | Archangel, Crwn p.t. PY 0 40 0 Linseed, | LaPita., afit396 0 0 Matv epi ewe pd as 14 6 Norway, Petrs.std. £5 0 £7 15 
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. _ 8880 is held . 32k 7 by, 

_ +8460 FLOUR.—400 bags Borneo were boughtin at 12s 64 pe cwt. 
pe OF 1,773 bags l, wre edn por ge 18s 
with some. seed at 18s. 154 flake 
about feod par tg Part sold. Dull Singapore 2d . Ne ewe 
brought. r 
Th ree Or 604 bags Singapore a few sold at:12s 9d to 

BLACK PEPPER.— About 50 tons Singapore sold, to arrive, at 642d 
to Ggd. The spot yaar 5 rey om re At blicenelee ac 
bags. were taken. ‘ » 371 
Penang and 19} bags Lampong Withdrawn. 180 bags ‘Pellichert> 
‘bought in at 744 per Ib. 

WHITE PEPPER has been: firm, with prices hard for Singa- 
pore on the spot. Business done to arrive at 108d; Penang, 83d 
to 9d. 7] bags of the latter by auction were bought in. at 9d to 
93d, and 169 46 cee ree at 10Kd per Ib. 

} cases Penang ction a f Id: more 
yond wagon 1s 3d to 2s, Pries withers sibeamaiee’ 46. as 
Y went upon easier terms: 134’s, Is ] ; 84’ : 
2s 7d; 70's, 2s 10d. 114 packages West India, nts 2s 1d pet > 











onesies 











f Ye rte, 
comprised low and ordi ualiti hink 
2s 10d to 23 11d; ote ry to HT 

7d; Java, 237d. 36 boxes West ¢ dig |} 


07 bales Zanzibar, 


went as follows: Sj 


2s 
2s 7d to 3s per Ib. 
CLOVES.—Of ] 
Ib for good, rather 
PcAsaLA 000. 


were. taken-in at 22s6d. 300 


yers 

middling; 638 to 73s 6d ; a few. 
dull, and 4d lower. 935 
me lots sold at 2gd 
sales have been made in currants on Previous. 
oper favourable. No change. 


bought in. So 
FRUIT.— A iew. 







by auction, 64 bales } sal 
ees cae 

es. very: low ity. of i 
broken at enon Ba 


ed 
small,'20s to 27s.6d ; rough, 203 to 21s "200 


low and ordinary 57s to i. 
Id, 848 to 90s per owt, >" 8s 


"rank a were chiofly 


per lb 


é 


P very low, 


Continued on page 699, 
















































































































































































































i Commerciai €imes.— GGeeklp price Current. 
Ee “s* The prices in the following. ist are reyised.on Friday, assistea by an eminent firm in each department, 
Pe ae ret 
: me % RUGS—(Con L8— : 
Eee us Be Vincent oot er Ib fea Oi Coeels ey 1p 3 ; 09 ar Tough prion a taf 5 Gl ative, No.’ : Drrrrt oo to Cas ed 
; ae a , . 9 18 @ 4 | Atiseed 1 0 0 t selecued i> 3 6 m4 “= 
‘ie Ree 90COA—duty id p, Ib Fepperms.,othke 13 9. 9 ° Shien Pe o | Aeetralian penton 25 0 49g 
bp Trinidad arey toord ppiam, Trky., fine..12 0 14 ¢§ Chiliand g. m. b 40 0! Tewn .,,. et - * © 26 
iy © > ulif?c” » babe 60 0 63 6 me china, tr to gd v 10 3 9 Austrin., Wallarue vo uy #1 TaPavca—***** a 
Le ae y stofinest . 3)! 66 y 02 0 Other i Teens Oa 3s 8 a Oo }6Burra .. 0 0 6 0 E l. flake ee 
: 2 me Oi Grenada." 62 @ le *€ 01.0602 LD, per t a = 6 
Pegse Coyle esti indin”:” so 9.62 0 |DYR BTUBLe &c,— Bats, dc. british ., 8 of Rearl......., verews is o gy ft 
i Poe eylon, mid. to fine 75 0 0 0 China per ewt. 63. 9 63 6 | ‘ Nailrods........ 6 0 PAK—Stockiiin,,p bi} 23 0 23 g 
Se” oe oe guareauil Ariba ..70 9 8 9 Sailower, Bengal, gd- _  uneanpabatye 7 y | Atchanges 7” 10 6 16 y 
e bs ey eS so 8 O86] 00008... 56 0.95.0]. Sheets ooo? 7 16 | i¢aln —Raw,wie. No 6 | PKA—duty 6d per ii, 
i Fee 5 OOFFEE—duty 14d per Ib Turmeric, Bengal -" 9 6 10 0 | Bars, Waies 4 ‘ 6 | Cougou,ord. to tain O49 
bi Be eet Vevion, sm. &low mid 92 9 9 0 |Gambier, block...’ 280 0 w | Rails, ditto," *** oo 6 0 6 ett £0 gued .. y y ome 
ore ling to tine .. 96 6.108 9 | Cutch S00d to fine.. 23 6 2§ ¢ | dodteclat Mdlebre £4 1216 4 15 ihe to hne " 4. 
‘ : } Native 00d ord’ 0 9 oo 28 Seotch pigiron aaak. 0 coal mee... 13 296 
ee BP bee . . — ra ’ > nae OME, «by 
a4 Bast Andis, plantion ‘3 010 9 Bran) OOD 8— tiie f . F. 3 Lead-—Kug.pig per toul2 17 6 130 eo] Fine oe ga, . s : ‘ 
a 2 a be Pita & dines, © 0 0O:| Bustin i..." ; Mish pig........ ca, EPS Ove TiS: 
‘hele Mysore, med. toboie g7 9 132 0 Wintie, J see se nc a a : : Quickuliver yer botile ss 4: 620 0 6 blowery Pekue..'""" 9 : ; . 
Ease Bingpre per eqnaee 8 0 2 |, Lima Wood “""77*" 815 91y | SPI Silesiampertoa is 0 uv v fleppy & Malabar 0 7 4 7, Scented Vraugelekue ’ 
; #3 Be ooh. Dicked Bally 81 0 $2 6 0d, Ca h Tin, English, ingots.. oH 1K anton 0 
at GAs Mocha, mixedtotineu7. 0115 ion? aap ft oe 9115 © ony © Fouchow .°°""" 4 Sf is 
AECE? Jameca.,ord. totn. ord80 uv oo o:}* Sondar .. 6 © 6 § | Zine, Buglish, perton 19 6 0 Cinnamon--issGepicn 2 1 7 [Scented prs, cain, 0 42) : 
eae Ww middg. to fine 92 0 110 0 6 0 Tin plates, per box od 4 © Foochew : : 
be pare Oeste Bi. wid to fine 4 0 103 y Sapan d 8 10 . : Charcoal, IC 18 : : s | Hyson, Cul. to fair. 4 : 2 
i ig ra Conti, 0 els = 0 92 9g LEPH ANTS: TEETH Coke, Ic Paviveegeos 16 Cassia Lignea unwka 2 22 Guod to. tinest ss oy 9 
:& a American, &c. 0 98 0 : TY. H “ 8 
< & i ae Good to tinest’ 94 0136 6 e sound per cwt..56 0 75 o | MOLAS8S'S—W.1.pcwt 0 0 loves—Zanzbr.frto ga v 8% G Y8ON, Com, to tr. 9 34 0 6, 
i = eee Brazil, Rio, quay terme FRUIT— OILS—Fish— £ £ € ly Qinveni’ nest “+. O 8 149 
: at ti supss 0 8 9 mts ....duty 7s 5 dsd Sperm, Crudeptun 47 0 8er- : “ €r,com.tetr 0 ¢ 0 10 
 & Bee Fair to gd. chéanes 76 9 80 9 | Patras..." ber cwt 23 0 30 06 Whale En ig SR 21 24 Cochin, seped& pt dozs ° Indic, Le-huest 0.) 0 26 
; é 4S. cmon tolow fair 70 0 76 9 | Vostizs, ">" °™ 2 0 42 0 | Seal, pale 1.77" 20 23 “ BE he Estee Pas seeee ® 54 2 6. 
' §.% fe Santos good average 82 0: 85 0 Pee cia Ribs seit f ¢ - . Gea ina 23 i ‘anuiees” tee eeee, H 6 
yA ae ai 0 81 0 pe er 2 by astIndia........ sam Ben ott es : 6 
[ epee COTTON — see Weekly Rep., Livpi ‘Trky,p.ct.dty pd 36 0 75 9 Olive—Spanish © Toaghuken Poko .°? 4 ot $8 
Wado CHEMICAL 8d isins, dty 7s. per cwt— Sieilian......./7° 7’ id. to tine-60 @150 4 *ylon Bouchong..." 4 7 010 
; : a 4 | cid, citric per Ib H st 1 44 panel esis nets ced 4 4 2 3 igrent -. eaidnichce - 2 meee Souchoug = ° 7 1 ‘ 
2 z ro Fee ree ©. 8 Fee cs ewecccs is, Dinseed, pion wie ser lapees brown .. 25 40] Pekoe uChous «. i 
- ie) | ¢ Gapate: 5° vessens 9 Ph 0 0 | Museatel °°") "**: 45 9110 © | Seeds, Linseed, p ton 19 15 —Rum, dty.p pfgal. 1o.|_ Broken Pekoe roe OT By 
} te Bt itay Partaric,English .. 1 3 0 0} Chesme ..°°""'**" 23 0 28 0 Rape, refined Eng 28 0 3 ai al. TIMBER—Timpber 
is he "se Sultana © 40 : <a, per g ; ‘rand Hewn 
; oF ey Sulphuric .....”| 6 9. ¢ i, Saeee ......... 25 0 Brown, English. . 226 Wood. —Dantzic & 
be eee | Alum, lump & gnd p t£576 £6 0 apo TEE . ® 2% 4” | Ground ge re 3.43 Meme! fir --P load 40 0 79 0 
‘ ue a Ammonia,carb.. pib 0 4 0 0 | Oranges, 8.Mchisp.c 0 0 © © | Cocoa nut Ceylon . : 6 1 8] Pitch Pine Pimber 57/6 16 @ 
‘ so Merins’ r ton £25 0 £30 © Seconds... 20 046 Cochin ......,..... 2 Leeward Ix} Canada red pj ; 

} 3 pe a ‘ Labn & 8. Ube 4 +o PEF; . 8 16 bihe .. 65 6 80 0 
wale aculphate £U ie ° ne E _ - 12 ° r ; [alm (Lagos) I 2 13 — Yel. pine, Irge gy 0110 0 
: S rsenic, lump per cwt. +o é Spee i y, . . Siidiets sabe > 
| ee Ra 3 Powder . »» +» £13 6 £1310 Lemons, Pairmo,p.bx EO 60 Petrolm Oii per 8 Ibs. Y, duty: ldeed ber proof gal Quebec oak... . ane oan : 
‘ SEs Ashes, pot per ewt. 24 0 6 9 Messina, selected. 10 20 0 Cakes, Lusd., Eng 3 14 6 lecak ...°"° .. 60: 0190 0 
iE See Pearl do. do. 24 0 0 06 Malaga half chests 5 ®:2.4 per ton... 0 ll 3 Indianteake | """"* se 

r ae Brimstone, Roll .... 70 8 © | Nuts— reelona,p.be. 23 0 24 0 American ... |||. pirits, pf dypdit 3 3) 4 Wainsct. lgs.18ft.cube a . a 4 
i hee Bleaching powder pings 0 8 5 | FLAX at Dundee ~£'s £ 8 | Oil Seeds— f ; 214 Deals & Sawn & Prepared W a” 
"ee Borax, Engl., refined 28 10 0 6 Archangel, Crwn p.t. 34 0 40 6 Linseed,LaPita.,afit 6 14 6 | Norway, Petrsstd. ¢5 0 er 3 
Be Pea Cream tartar,lstcwt 9 6 97 0 St. Petersburg 12 hd. 24 0 30 9 ombay pr4iéibs 41 4 9 © 10%) Swedish, good ore: fen 
,ecke Calome)...... perlb 3 4 0 @ _ 9 head 21 y 22 9 Caleutta pr4i0 lbs 40 Common Mion 0 is 
ss ae Porrosive Sublimate 2 8 0 0 | quTTa PCHA—p.lb s dos d| Ra e, Feroze p 416 Ibs 40 6 ealen 7" 710 1g 
PESee | Todine ...... per oz 0 9 © 0 | Fine genuine. 30 46 alcutta,R.A.T.3% 40 6 3. | Eimland <°°-7°°°*: sone 
wee Potash, bichrmt. pr Ib 0 } 0 0 | HEMP— fs £ 5 | PLUMBAGO— 9 | Canada, 6 pine 16. 6 
; ¥ + ® | Hlorate SOs esesces 0 44 0 43 8. Peters -* cln, p.t. 25 0 26 0 Ceylon lump per ewt 12 0 19 0 0 — "end nc: ll oO oe 
: . te || Hydriedate ..°""° 11 6 11 9 | Manila, fair roping.. 51 6 52 9 a V8 Maurits or o a ard — *|' : 

a ig. || Prussiate, English 0 62 0 © Jute, good to fine .; 1610 19 9 | PROVISIONS— erys. No.13143 ot ar “+ @ 0 .onee 

f J % eh % i! Sulphate per ton £10 0 £11 9 Low to fair......"" 12 0 16 g | Butter—Corkperewt 0 0 0 96 a o itch Ph my nine F101 6 
hikes s || Precipitate .. perlb. 00 3 6 Coir Yarn, ed. to fine 20 0 38 6 Friesland fresh,fnstso 0. 8% 9 0 D 4 me anks 1010 13 06 
ti B. he ge 2 Bal\Acktos.... per lb. 0 64 0 7 Common tofair .. 13-0 19 6 soap AES eee 4 8 6 ° Staves Bante !s ie oo Oss 
Hee os Bode Bineuiae Pr cwts4 0 36 0 HOPS.English p.cwt £110 g | P4conshed.—Wirird.eg 0 71 ¢ 0 |, Quebee, perstudde re 2 gee 
Ea: Boda Bicarbonate p.ton£5 2/60 0 Soe Be Limerick ......., 0.66 6 0 ber Btuddo 75 0 8% % 
; oe ei i Orystals, ex, ship £2 96 £0 06 HIDESOx& Cow p.Jb s d sq MO rot 0 67 6 6 | TOBACCO, 
a ee hey Caustic, London.. £7 0 £735 | Salte BA. &M.V. 0 44 0 63/ Hamburg .°)).)! 0 67 6 0 duty 38 24 per Ibs. 4 8 di 
: q Ps a x i Ash.... per degree 0 FY 0°@ R. Grande b athin tee 04 0 4 ams, York ......., 0113 0 0 Ohio, per ib. bond +» O 6 O11 
bie pease Sugarlead, white,cwt24 0: 2% 0 Australian... ”- 0 33 0 3f BIE Bohai an 0 100 9 Virginia Jeaf thetnees 04414 
i ig ae mt | Raph aie 21 0 124.0 LE pe ® 3 © 43] Lard—Waterfordand =~. - O6mipt....... ®©46 16 
7 eo Ge Sulphate Quinine— Dry—B. A.& MV. 6 5 @8 Limerick bladder 69 0 61 0 Kentueky leaf ||" ** 04 OM 
.¢ of ‘: oward’s, in bottle SEM 0.43. 0, 62] Cork and Belfast do 54 0 60 6 _ Stript .... 9 4 our 
; 2 a | on, 16.06 Chins. ....005.! 05 07] Ferkinandkeg,Irishas 0 54 0 Negrohead—cuty 4/6 } 1 26 
| oe ee | RAMIRG..5...... 15 09 Zanzibar... ||" 03 96 American.and Can, 9 0 6 6 Columbian leaf : 
2) s eid | nn RRR 1 9% 2 & Mauritius 0 3) 6 | Pork—Amer, & duty 8/2 per Ib. 0 33 09% 
i eee \ Mb6id- ican bo 006 ad F vo» © 84 04] dian, perbl 00 0 6 Havapna 1 @. 6 @ 
i ite Buipbate, copper Pt £24 10£25 10 Cenes........... 0 44 © 7-4 Beef—Amer, & Cana- Cigars, bnd.dnuty50 8 6 85, 0 
i ne MD sine desecesenes @©9 69 East India ... |: 0 36.1 © a eee 6 00 TURP'NTINE Pewt 333.66 
' oF Sulpburfiour .. |" "" 8 10-1010 INDIGO—per ib Cheese—Edam, 0 64 0 Ara 
‘ Ber Vermilion, Eng. pib 2 § 9 0 l,.good to fine 4 9 @ | American, now 0-60 6 WOOL—En lish—per pk of 240dbe 
5} ; by i ‘OA S—per ton onsuming,mdtof 4 ie Te an 0 48 @ Fleecess. nu, hegs.£10 0 £12 6. 
: aie a best ..... -% 0 16.0] Lowte oninry. 2.6, 4 > Gruyere ..)°77""*" 0 74 0 Half -bred heggs 10 0 10.30 
4 Es : || COCMINEAL— elore....., 3 0 & 6 | RICE Rangoon to arr ht flee ethers.10 0 1040 
Leg ene Teneriffe silvers per Ib 0 11 --» 1S 9 9 open chtr.. ip a gg Beeces .... 10 0 1010 
4 [ae Black 0 11 fine 3:6. 3.36 Bengal, wht onbh . Sth. Down ewes : 
| oF fe DRUGS ie i apse 8-8 & 6 Do, yellow sn 8 6 one ~ mae -- 10 0 s : 
j ss a ak to-fine $0 0° 3000. INDIA-RUBBER~ per ip” ° | Madvag ry terdo .... 910 
ibe H : i Alpes. font ors Pd AP aa oe: eae EP a ee Figeee- Perwnes en. 19 ie a8 +4 
# Ry eee A + Olina, star 0 92 ique ® 6. 11;) ROSINAA reac} “9 @ super, , 
ie abs rere per tb 4 3 4g LEATHER—per 1h Medium nea: . 66. 96) ee - Greney antes: isis 
‘eae 8 =—s ff pGaiet oe fete hth O17 1 4:] 8aGo—Pean N. 8. Wales, Sed. 1 
oe Bark; Calisaya ....._ 18 2 &: 16% 1 6 rl. .pewt 12 0 16 ¢ O) es,Scd.avr 1 6} 1 
) oe ee E.I. &.,renwd.On 1 9 1 : A : 2(Sagofeur 3.13 0 v 0 reasy average .. 0 93 0 10 
q : do do. Red 063 ¢ 1 9 4 ELLAC—per ¢ 6 8. Aus., Greaay arr. 0.8. o 9 
/ ts Ca » China, pre 96 0 gf. RE oat £e, good “to 0 8 9 a. 0 N.Zea.Seouredayr 17. 4. 
Pie bread 2.0. 2 aaa os se o 68 6 6 @ Greasy average .. 010° 9 
ieee ides..per Ib. 1 0 4 Me keg Sinemet, ac sida < dik £250 0 Od vine Rep —, landed 23 9. 6 Ca ‘bs 1 Th db: 
i@ : 3 1 . OBE-0. 14 24 ton, sorts, gdiofy - Fine Ech. cubes, CLL 9 6 Fleeceaverage .. 0.10. 011 
, Sioa! + 1229 — n ® 92 016 ki 
(eee G Penimn, a Kies de 190; Ota Lg si gram a a -68 6 yes Meta err: 1 3 tat 
ae Bei wt. .... j 0 % 15 Siem “ 0 88 0 =a ; 
: - t: m, drops... 35:0 66, ; site _ Greasy.averace.. 0 7 te & 
: le.Pough..... 35 0. 45, ee... need 1 6 | Bengal—Surdan P ib 13-6-14. 6 : 6. 0 Crosebrdx.— Greasy om 
bat aap a 7 ¢°7 7 0% 2 | Capsimbuzer ® 12: @ bone - 21 © 2% Fos en to cure. : it es 
a 4 | pease: 07 @ ky Povates APH 10 9; , tne 
Pee Tones y aars 5 82 doy RryerPocr &Gamciy 6 9.8 & M.-o'B - inm 66 
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THE, -BCONOMISI 
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Lonvon @tock eparkers Price €uvvent, 





BRITISH FUNDS, &c. 





Dividen - | Name. (Priene 








April Oct. . 3 per Cent. Reduced ..| 100 


‘|Annts. 1 Red sea Tel)! 13 ia 
7. be Ane Exchequer ills, Mar.237,'3s d 2s 


April Oct.. CanadaGov.later-. . 3 
we col. Rly., 1903-8} o 
April Oct.. Do Rupert’ s Ld. Fe 





set eeeeeee 








Jan. July.. ig per Cent. Consols ..../101 # 


Quarter %, red, 1923 ........ 
y Foe kee. 5 RE oe S i 
Do ..|2 o Bisse ame paren cont we 
Be . (25 Z, red. 1905 .......... 
‘!3%Loeal Loans Stk. 1912 x 


Pp 
June Dec..| DoJune,3% ........ par as p 


April Oct..) Do Bonds 1910.) 52114 16 

‘April Oct..| Do Bonds 1913. 16 19 

Mar. Sept. .|Egy eypt. t. Govt. Gtd. 3% {102 3 

Aug... |Turkish Gtd. 8% 1865. .'108 10 

amar Oct. .|Bank of Englan and § Stock 332 36 
rly. - Indiagtock rr ay I 

= Do 1048; 100 1 

Fel, “Aug. “liste « of Mans Pie Debs..| 99 101 





CORPORATION STOCKS. 
(United Kingdom.) 





Present BONDS, LOANS, ann! 3 
Amount. TRUSTS. | z 





Closng 
Prices 





£ 
16,984,326|Metrop. Brd. of W: 
10,850,000} Do 3% , Stock* . oT 


890,200/Com. o “Sewers (City 
of London 


870,630| Blackburn Irred.8tk 3 {100 





000) Hull Cor. Stk., 1943* 33/1 


1,317,426) L, Str Co Hea Stk* 3 ‘100 











406,600 
2,589,700 
730,000) {Portsmouth Co 


821,764\Sheffield Corp. Red. 3} 100 


800,000 Swansea Sop. oe 
117,000; Weymouth& elcome, ae 


158,008} Windsor Cor. red. idie’ 3100 97 
600,000! Wolverhmptn Corp* 341100 109; 


* Free of Stamp Duty. 
CORPORATION BONDS. 


___ (Colonial and Foreign.) 





Stock, red. co bist 4 


ty 100,101 3 
2,015,200/Cor. of Ln. ao 08 ‘100! 100 2 
276,000 Do 3 % Bonds, 1912* 3 (100, 99 100 
1,018,200 Do 34% Debentures (100,101 3 
3,650,000| Brm' ham Corp. 1946* sh ry 13 
1,000,000} Do do, 1947*.. 3 (100 wend hy 


495,142 od ydon Corp. Ired.* 34 100) 110411 
2,306,050 Leeds Corp. Bik. 1927 4,100 117 19 
260 


pau ES 
7,894,920| Liverpool Corp. Stk* 7 /100/ 1123123 
3,775,735| Manchester Cone: f fos 125 8 


— Middlesbrough 341 00)109 11 
 . 82 errr whey 7 
662,930 |Newcastle Corp. Stk. 

FOG... FOEO ccnrcees 1100 108 10 


3 
Do Trredeemabie.. ts 109 11 
Notting. Corp. Stk. *3 100 98 9 
a 100108 9 
500, '000/ Reading Corp. Stk. * H |100 1083 93 


254,030 S’thampt'n Corp. 1945 3: 100: 102 4 
297,200 Stockton Corp. 5 be : 100,109 11 
100 109310} 


Regis, 1918"........ ae 














ity of Quebee Consolidated.. iheue 105 
re ee AES ET ae /1893/ 106 
Do of 1875 





Do of 1878. f 
City of Rome Guaranteed. . |1968) 94 





res 
Greymth (N.Z.) Har. 1 
Matinarns (N. _ Harbour Bd. 


woh lltecidboher tothe chloro ltachale ted aeaies ther Se 





a a wt aye’ 

6 \Napier, Harbour Board 

6 (New uth 

6 Wew York City (Ex. 4s 1)... .j1 
6| Do Gold Cou 

¢ |}Oamaru Harb. ‘ee 
¢ Do (Bearer) sis ab Tae 














‘a { 

- 8 

a Name. 2 |Closng 

=) =| Prices 

_ " 

% | 

6 Auckland Harbour Board.. -. 1107 9 

6| Do do Sac "11917! 104 6 

6 |Borough of Napier Con....... 1914/1138 15 

7 |Borough of Timaru (N.Z.)..../1910/117 19 

6 |Beston (U.S.) Sterling. ....... ../1899/103 6 

H lS DG adios aceedintiaredactot bree. 110 15 

RE Sena 1893/1046 

§ city +f Auckld., Cons. Act, '79 1930|124 26 

51 | Do Debentures, See 1934109 11 

6 \City of Brisbane (Bdge. Debs.) = 103 5 

6 (City of Buenos Ayres Debs. .. 104 6 
6 \City of Cape Town .......... 109 11 

: \City of Christchurch (m. Z. A}. 926,126 § 
\City of Dunedin, Debs. “lhoa 1244 € 
| Do Redeemable ............ '1906/114 16 
| Do Consolidated .......... 107 9 
\City of Hobart Town Gtd. ../1930/114 19 
\City of London ist Pref. ....'1893/103 5 

Do Waterworks............ 1898/110 12 

\City of eiourne esavdeusnh |1907}107 19 
me ae. Oe See 1927/1100 12 
\City of Montreal, Sterling. ...|1903'107 9 


rv UELROE KLEE PELE OY: '1895/108 10 


& Sea teeeer te 1904107 

@ gc a, '1909|108 10 
[City of Ottawa, Sterling ....| 1903/105 7 
FUMED. sccacsicssveliiticcne, '1893/105 7 
De mpvihe ae Waters beuaaibee en 1904/117 19 
i Do 

Be City of Providence Coup. Bads.'|1896|106 9 


ity of Rosario Ster. Bonds ../1918/106 8 
ty of South Melbourne ..../1915/109 11 


City of Sydney EER RS 1904/114 16 
Do Debentures ............ \1912}106 8% 
Cit: he Toronto, Ster......... \1897/105 11 
Waterwork Debentures! 1906/110 25 

Do Sterling Cons. Deb. ....|1898/112 14 
Gen. Con. Deb. ........ 1919}113 15 

Do Sterling Bonds .......- 1924)105 7 


City of Wellington Con. Deb.|1907|117 19 
Improvement Loan ... ./1929|124 26 
Waterworks Debentures!1929}124 26 

City of Winnipeg Debentures}1907|118 20 

Do Debentur 


CORPORATION BONDS._Con. 




















«a ’ 
8 
E Name. oa Closng 
Z i Prices 
yA 
$ Opes artour Beant: caseoes| oo (ROTO! 
2 kastavedeussnetcestt tact. © 
rit Do tt Tre Sx AR AES: i 
6 Port Hlenbeth W taiwi' on 108 » 
5 |Port Louis ............ ..... 93-5\107 9 
6 ze pay see de biatitiens acs oie eee 10 
4 Wengantl Nar Ba 105305 : 
ew woeey' pote 
Sin above bonds 
the ene ex See wi 
City and GCL, Louis City Bonde it York 


COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 





Present 


Amount} Due. 





Dividend Name. Closng 
Prices. 





£ 

109,000] Apr.& Oct Brit. on. 1063 107 9 
160,000'Je. & July) Do1907...... 6 125 8 
800 Ja. & July Brit Guiane.. 4 {109 11 
430,000) Ap. & Oct. a : 
bitkas 6 |117 19 
6,587,200 By & ov. Do 1904-5-6-8 4 |111 13 
6,672,200 My & Nov.} Do Inse. Stk 4 |111 13 
a ty ind & July < ee. 5%, : 
be@iee 113 15 
3,502,114 Ja. & July Dol al 1910 4 (114 16 
629,400 Jne.& Dec.| Do Dbentrs, 


1909-34 
4,468,000 Jne.& Dec.| DodoInse.8k shook 7 
263,300\3.a. & July; DoRd.1910-85 4 |114 16 
3,036,700 Ja. & July Do Insc. red., 
| 1910-35 .... 4 {116 17 
2,800,090 Ja. & July) Do red, 1938. 3 965 7% 
"255, Apr.& Oct. 'Cape, 1900.... 5 
7,407,700} Apr.& Oct.| Dol, drawge 4 109 i 
2,615,600\Jne & Dec.| Do 1879...... 44/110 12 
1881 

















496;748' May&Noy.| DoCons. Inse 4 {110 12 
2,177,006\Apr.& Oct.; Do do 4 {1112} 
"922,900 Ja. & July |N. Brunswick | 


| 1886-91 . 6 100 5 
rJa.&Jly.|New 8. Wales, _| 
8,038,000, ¢ 1888-04...... 5 |102 8 


| 1g ‘ei4 Do 1895t01902 5 i107 r} 
,000 000 Ja. & July) Do2X drawgs 5 (106 
,201,000\Ja. & July; Do 1903-10 .. 4 1107 1 
81 13,700\Ja. & July| Do 1882 Loan 4 |109 11 
000,000 Ja. & July; Do Inscribed 4 |117 19 
16500000! Apr.& Oct.| Do Inscribed 34/206 6 
150,000\Ja. & July |N. Zealnd,1891 6 |105 7 





1,000,000) Ja. & July| Do 1914...... 6 |116 19 
3,069,000/Quarterly | Do Cons..... 5 |105 7 
600,000|Mar & Sept, Do 1801...... 6 105 7 
1,000,000'\Jne & Dec.| Do 1891...... 6 (106 9 
3,600,000 Mar& Sept! Do 10/40 .... 5 (102 3 
624,000|May&Nov.| Do 1889...... 5 |100 2 
4,214,100'Quarterly | DoBds C.1892 5 |112 14 


17702811, May& Nov. Do Inse. Stk. 4 [1054 64 
800,000) May& Nov. =" he ; lll 13 


860,000| May& Nov. 1906...... 111 13 

878,600 Ja. & July) Do 1919 Dinka aa 108 8 

600,000| J. £ July Queenslai 5 /114 16 
1 550 Ja. u ueensland, 

—_ | . 1891-6 ...... 6 |106 1 


10267399\Ja, & July| Do 1913-15 .. 4 |106 
11385900 Ja. & July| DoIn. 1915-24 4 (112 13 
468,800 Ja. & July |Sth. Australia, 
| 1891-1900... 6 |106 25 
604,700 Ja. & July} Do 1901-18 .. 6 |118 38 
278,500 Ja. & July} Do 1889-1920.. 5 108 23 
7,776,700 Ja. & July; Do 1894-1916.. 4 [104 7 
200,000\Ja. & July wh end She onie 4 106 8 
1,365,300) Apr.& Oet.| Do a s Bones, 105 7 
Apr ct.| Do Inse 
Bey Ps 1917-36...... 4/110 Il 
100,000 May&Nov.|Straits Setts. 44/107 9 
102,500'Ja. & July |Tasmnia. 1806 6 {112 15 
700,000\Ja. & July Do 1893-1901... : 110 25 


1 ,946,650\Ja. & July| Do 1908. . 107 9 
1, 000,000,Ja. & July) Do 1886 Loan 4 107 9 
260,000) Mar& Sept Trinidad .... 5 }101 3 


370,000 par & Sept Do Debentrs 4 |104 6 
850,000 Ja. & July Victoria, 1801 6 |105 7 
2,107,000 Ja. & July Do 1894...... 
4'500,000a. & July A tame 4106 8 
6,004 000 Ja. & July| Do 1904...... 44)113 15 
300'\Ja. & July} DoRly. Ln.’81 4 |112}14) 
3, tee, voose. gt | Do Insc. Stk. 4 |112 13 
924,900 Apr. & Do Lns 1882-3 4 }112 13 
Oto eee _ &Oct.| Do Insc. Stk. 4 |104} 5} 
200,000 Apr. & Oct.|Westn. Aust.. 4 110 13 
F 404,000.Ja. & July; Do.........- 19% 9 
625,000 Ja. & July! Do........-- ‘ 108 10 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 
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“e orth — Con.. 


2,000,000 Jne & Dec.) Do 1881...... 4/106 8 
951,100\Jne & Dec.| Do 1917-22 .. 4 |111 13 
,947,600\Jne & Dec. ald il 

1,525,800 Jne & Dee. . & 1108.10 | F 

3,791,896/Jne & Dec. 1104214 

8,578, 194' Apr.& Oct. 110 li 
200,000 May& Nov. Ceylon . 44106 8 

1, a & Aug! Do 4) 8 

000) Mar & Sept Fijian Gv. bei 4 1106 8 
1enooel Apr.& Oct.|Jamaica.,..... 45/104 6 
839,000) Feb. & Aug! Do.......... 4} |102 4 
346,700\Ja. & July |Manitoba,1910 5 {114 16 
400,000 Feb. & Aug.| Maurits. 1895-6 6 \112 15 
100,000 May&Nov.| Doi) * Sg. Fd 44105 7 
700,000 May&Nov.| Do Consl. Db 4 |102 4 

1,300, 000| Mar& Sept Natal ........ 4) 114 16 
700,000 000, May&Nov.| Do Debs. 1926 4 (107 9 

1,666,700'May& Nov. Do 10-40 .... 5 107 9 





1 ‘678, 000' Taff Vale 


iv.) 


¢., Shs, 
re& or Gon 


2,708,740) Lo nd., Brighton,&e. 
Do Pt Dfreev.no at 
ee teal De et unt sitesi) 


pate Dov. Arb. 


Pee Feet ete ee et tes 


} 
Mersey, fully paid, £20.. 
litan Bowe Seige 
ean Land Stk.. 
sol. Ord. 
North Britieh Ord. Pref, 
Do Ordi 


steer 


some 








Lines LeAsep at Fixep Revtats. 
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Desexturs Stocks. 
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215,400 & Merthyr 


7 Saosi8 Caledonian ; 
313,720'Cornwall Minerals... 
304, Tot Leer bboy idiands.. 
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“¥ ne —— are yearly in the case 
hich asterisk: I 
—- all eo cases where there are draw- 
FOREIGN STOCKS, BONDS, &e, | ©215%25 Metropolitan Dist 
(Coupons payable abroad.) 
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Divi- |g | Next 
dends Draw- Name. Closng 
Due. E ing. Prices 
J 5 Dee. Argeutine,"06> 102 4 
Ja. | en. | DoF. Whe" | |. 
Jne Dec 3 Nov. | DoRILn.'81 6/104 6 
j Jan. | Dot882 Loan 6 5 
{3 Dee. | Do 1884 ....5 | 99101 
a. Jiy.| .. | Dee. .--. 6 | 90101 
Ja. Sly.) . Dee. "Bab 
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‘ 688 THE ECONOMIST. 

a ¢) RAILWAYS. RAILWAYS. RAILWAYS. 

i : Guananrsep Suanzs axp Stocks. Baitisn Possessions. “Amsrican Stocks.—Con. 

i * 4 ‘ ry 
ike Present — Present a & |Closng 

i r 3 Amount. Name. IPriees, Bae Name. iGioens Amount. Name. 52 

Bee Zz , eaamel Ga Reds 

E oe, _ 2,181,104 Cons.Gtd... 1,330 tlantie -Westa. 1,360,000 DoChic.6L.8,1stM 1921/103 5 

4: ; 4.181104 Caledonian © peseéuebes i % 0 Gta. 44 ys .. & 400 12 000| DoChic.&P.istMt. 6 |1921)109 11 

© # b ie ee pereeme Cone, @ -+-. # (128 4 L.HuronZ10 sh | 12413 } 1,300,000 Wi pn and - 

ae a ae 8.-West. Gtd. 4 297,600, Do ist Mt. Perp. Bds. 1 133 Minn. ist Mort. 5 |1921)103 1 

2 iS pe Rent Chge. 4 [126 & 466,158 Mort. 132 | 4,000,000 ermul. Mtge. 6 |1914|104 106 

‘ene 4,066, 506 Consolidated -...4 19 7 | 407,600Canads Central ist Mt. 6 706 8 | 2,049,000, Do Chic.& Mis. K., 

; tt} ey t. Northern Perp,Gtd. 5 |129 31 |$66, 000000 00Shs, 7 | 67) 8 div. 1st Mort. .. 5 |1926)162 106 

+ OG Be She § jie 17. Do ist Mort. -, & 1108 20 | 1,628,000/Chicago & Tomah .. 6 |1905/116 18 

60 Yr. t. 

a Tistemapetica Tata | eS | Mamie Beder ine geay A 6 bacon Weare Baas ee 

: 794,040 SPREE ACE a 6 |180 8&3 on ist Mortgage ..... . & [0s § ist Mortgage .. 4))1931| 97 99 

iy 1,965,860 London, Brighton, &c. 1€5,000, Demerara Orig. Stock.. | 8: 84 | 3,040,000) Do 2nd Mo 6 |1931) 50 56 

te Guarntd 6 \156 57 | 116,000|_ Do Perpetual Pref. .. 7 {137 48, | 6,000,000\Del. & Hud. ist Me., 

Jus 16,100,406, London & N.-W. Gtd... 4 (130 32 60,00 Emu Bay & Mt. Bischoff 6| 44 54 i Penns. Division 7 |1917)!45 60 

. oe 797 ,980\ Lon. & &-W. Cons. Gtd. 4 |128 30 | 125,000' Do Irred. Deb, Stk. .. 43103 & | 1,000,000) Do Mt. Bd Is) 7 (1804 113 17 

S See 1,066,083|Man., Shef., & Lincoln, $04,000 G4. Tri. Georg. Bay Ae. 106 107 | 2,000,000} Do Mort. re 1894113 17 

URE Let as Do my IE of | REG. Trad. of Can. Con. Bt | | 10 30h )26.tg. 000) Ben. S.C. 1Gen, Me § iorgtie 18 

7% "360,000 Met. District, Midiand S218 100 iat Pret Stock’. *.| 684 94| 300r;000) Do Con. Mortgage 6 1ois|t1¢ 18 

: _ Charge ......-. 4 (118 21 | 2,327,795 Demdden Gckeboed. a 48 9 4,098,000/Galvet. 2} arris.1Mt. 6 |1910/100 11 

». eae 280,00 P al Gtd. -. 4 107 6 | 7,168,065, Do Srddo............ .. 28 Oh | 3,904,000 GrandRay}dskInd., 

t hed ho og ey a $4 em Do 2nd Equip. Bds... 6 ane 3 oon snalal st Me je “iis” 1899125 9 

b ; Ay 4,623,664) North Brit Con No. 1. 4 123 Lior sts Do odo ies 254 re Chie. pring. Div. ¢ 1808115 118 

‘ foes 450,000, Do Stock. & Darl. A.. 6 165 57 | ‘gai, Do Bonde, 9s able '90 6 [104 106 ion De Do Gold on $4 aso! 08 108 “8 

ae 1 060,000: Do do BandC.... 6 {179 61 450,000 Hamilton NW. st Mt. 6 |t1l 18 1,700,000 Ind. & Vine. ist Mt. 7 |1908 128 33 

; See 8,162,747| Do West Hartlepoo!. 128 30 | 40,000: Manit’ba& N.-W.iMt. 1938 6110 12 | 1,450,000 6 |1900/106 10 

is OE 1,176,000| North Stafford. pd. 6 | 30 31 100,000'Melb.&H. BayUd.Ob.Bds 5| .. -. | 3,000,000) LehighVal Con, Mt 6 1923)138 43 

a 000)8. Bast (Rd. Ans. \61 ole A Noy it 1 sa nen ie of Con, Bt. ist Mt. 5 108 " 6,900,000) Lo ind. GM. oe ae “3 . 

Rad. 984,300) Consolidated Gtd. ort. Berip. 6 \110 2 |20,000,000, 8.6 ; 

ad! soma ww | Meee Mme Chania wt ME § 208 Peon) ‘Bo meg a. Ba. i008 1 

5 Pn ) Mon 4 > 8, 

zr ce iviDEaDS C bersivenes "Om THE Paovits 00,000) Hwtndla. tat Bt Le. Fide, ; 108 % nye 000 og so daatitan's 1804) 108 10 

Pt ew Brunswi 5 - 

Hate] 2S See ee 250,000 New Zea Mid. L.£10sb. | -. -- | 4'188:000| Do Gold Bonds .. 6 |1931|1¢3 6 

i a 680, 400! of Canada 1st Mort. & |109 11 | 1,000,000 Memphis & Charles- 

116,200) Do ist North.Ext.Prf. 6 |103 & town Gold Bonds.. 6 + ll ° 
qt ‘0,000 Ont Qrebne Gx Stic @ [153 5 | Session MinnandPacitictst. || 

: ' c 

DEEL $,432,191|, Do b Btock § li18 20 | 2 Mort. Bonds .... & |1986) 94 96 

‘ ; Stay Jetine Bas 6 | 97 -® {10,000,000 Mine: Sacivest Marie 

a B00 «hans Ih | ones cool At IgtMt.Gld. Bas 6 pam Fe-60 

: , 628, inn eastern | 

&e se oeclst Laws Ort fot Mort, 6 | 03 08 Ist Mt. Gold Bds. 5 |1934 95 7 

i 650,000/Tas. Main Line L.iDeb. 4 | 98 96 |14,877,000| Mis. Kan. &Tex.1Mt. 7 |1004) 94 7 
. 7 243,350, Do Preference ...... 6 | 17 42 | 3,000,000) Mobile& Birm. Ist Mt. 5 aad wT 
: a {000 Temiscouata let Mt Db. 6 | 97 99 | 1,000,000 New Orleans & Gulf | 

ies 719,000 Toronto Grey,& Bruce, Rl Gold Bonds ...... 1926, 90 & 
Bi Et | ssnzu|Welgt- trey x Bruce | °° [eSnoo NF. Laken Ki nae RE 

*' 000 N. . ie, 
ef $4 swt otGan Bde int Me 7 \10: 8 ist Con. Mt, Bds. 7 (1920140 5 

‘i ate 4 76,542 We mn. & Manawatu 3,705,977; Do 1st Cons. Mort. | 
Ba: %. 19,6901Gt, Norther, Perp. Prt 4 |i 20 Shares, £1 paid ...... 21% Fund. Bonds ..7 sonatas 2 
' teuiee 47 Gt, Western Com Pret. & lis? bo | 400 Do do Debentures .. 5 107 9 [33,507,400| Do and Con. Mrt. 6 |1969 106 
; LEE 3 Lider 187|Lanc. & York. Con. Pref. 4 lise 28 220,600 Wind. & jee, Pret. an 144470 N.Y. Pen &Ohiol Mt. 7 ae . + + 2 

3 Shares, eesece , Mor o. 

. Shea 2,130,000) “Do Pref. Btk., 1882 .. 4 124 28 | 199,099 Do Debentare Biock 4| 7211" [antes Dos Mort, Bonde ,.\lo1s 30 St 
reee 2,620,000] Do 1884.............. 4 |124 26 193] 12825 
Bit 6,190,315/L., B, & 8. 0.Con, Pref.  |163 65 Tequene eee fl 

Baie 2,000,000| Do 2nd Consolidated & |152 54 PR REE, tnd Ext Sona ¢ 193413 36 

; ia 6,329,974|Lond., Chat. & Dov.Arb, 4 |112}13 ¥ SHARES AND Borps. cee ee ean ¢ leeneins 

aa ? 869,532} Do 2nd Preference .. 4 | 71 73 “e 1,500, Adjustmt. Bds, } 

i ege 23,080,620|London & N.-Western 4 |128 30 ed $8,350,000 N. Pac. Ist Mt. Bds 6 eaL at 3s 

‘2 ae 8,044,987 London & 5.-Weatern 4 127 29 | Present Name. 3 % Closng Nrthrn. Pacific Gen, laa? :9 

* i} 652,603 Amount. |G) Prices wal and Mortgage .. 6 |1933 
Biti: ¥400,000|London, Nilbury, ie. é |Lie 38 <2 | Do ard Morguge.. 6/1937 107 9 

. & id A it 1,100,000| Man., het. & a Oe. 4/121 23 -—— $216,000 Obio& Mia lorusage.. ¢ 5 1932 93 V6 
‘ x © 1,000,000] Do 187 5 146 47 Suanss. £) 14,254,000 Oregn.&Cal.1Mt. Bds 5 1927 1044 54 
' . L080 De ose eee Seren 5 les 65 oie,070 AlabamaG.8.4.6%Pref.| 10 | 93 93| 3,000,000/Panama Subsy. Bds. 6 1910 100 3 

a aes 1,500,000| Do 1876... & 1143 45 | 1566000, Do B Ordinary...... | 10 | 2% 8 | 3,000,000 Pen.Con.8k. Fd. Mt. 6 |1906 128 28 

‘ & fe po BE nee a thea 1,600,000 Ala., N. O. Texas, &c.' 9,900,000! Do 44 Gold de /1913 110 12 
Bats 1,000,000} Do convertible, ‘88 .. 5 |130 41 ‘A Pref ly 7000) g21 111 18 

 b Obs 1,318,000] Do convertible,’s9 |. § |135 87 Me ET ree 0 4 if 13 000 Pennsy!l. Co. Ist Mt. 4 

eat 2,802,088/ Metropolitan ---....... 4 |119 21 | %-500,000 PB sees | 3g Re eae | 1022 116 18 
: EGE do est eee < |i15 17 [18,568,200 Central of New Jersey 100 102, 4 | 6,061,612 St Joseph and Grad. | 
: 1 eS Be 1,500. at District...” 6 | 73 76 |8:000, 000,000 Central Pacific........ | Islan ss Bast... 6) 1926 108 10 
Bais 98:218711|Midiand Gon, Per. Pref. 4 |1at 29. [20,904,261 a a and gi. Pai isa | T4744 | 1,000,000 StLguis& San-Frait. || 
1 teae 860,196\North Brit. Con. No. 3 4 |130 22 21,540,083 Preferred. ...'100 |116 is Ist Mt., Miss, &W. 6 |1919 116 26 
en iis! Goes, rnc ina (umes Geragianeongt cs 2 |aumme emda beg & He Hs 

So m. p * 
(ece Do Irred. Pref! et ‘ 183 36. [23:850,000 Do 6 7% Preference . 100 ins 24 Strenas ist Mort. 6 1936) $0 85 
. re 709,111 Do Conv. Pref. 1 135 37 |27-500,000) —_, Teua., V Me , &e., . ; i ‘ aomneee el outs Bee. . Ist mt. 7 wa 138 42 
379 1s0e) po Court. Fx PE BGK. 180 § & 14S 4 18,500,000 Do tnd Pref. Stock... .. . O fomt.' Cons Mort. 43,1983 104 6 
q s ee | 104'600|_DoCon. aga ertes & 1120 29 40,000,000 Tilinols Cen mtral ....../100 18 20 32,684,500 South Pacific ist Mt, 6 |1905 118 20 

1 i t 1,181,2601N. Eastrn(Blyth & Fyne) ‘ 136 = 10,000,001, %2 Do ¢% Lad. 1 Line Stk. 4 j308 103 =y a ‘pion Pacing F ves hy hy 

tEae "Fan, North Lo eave Z 28 |30'000:000 Louleville & Ni Nasivilie 100" 70} '2'058:000 Do La. Gne. Mort. 7 (1880 90 103 

. is ¥ 4 reel D Do 187 don thi (maz. ’ 1e 36 myae ce Se, »Lim., 1,323,000 Vicksb’ gsShrevet | 

,000] Do 1875 ........-..4.. ve a - 

f Hy Sevesd Dent Stadt - Ssliss 3s 46,406,000; Missouri, Kan. & Texas 109 | igs Bond ee 1915105 
6 000} | Do 1873 .........0.04. oe 300 |New York . 000,000 . 

Te Le rete fear af SESS 2 [in London 4s 14d. >: |200 |110)133 |” Wabaab Ge 1920 48 49 

| Bs . Bath Ext Ord. Stk 106 9 77,363,700 New Yk. et Wat. 100 | solst! 3,000,000 WestPenn.GoldBds, 4 | -- (102 4 

i 8,1 §.-Eastern, Con Pref 136 38 | .S+147.400) Do 0%, Preferred ..../100 | 71.73, | 1,500,000 Wheelingé& Lake Erie 

Fy 2, 2,640,826, Do Preference ...... 6 \163 55 |°8*!3,982| New York cls Od oS ist Mort.(Wheeling 
on. 431,000] Do Vest. Compr’. Stic. 4 /124 26 |2!(0,000 Norfolk & estn.Pref.|109 | 53454 Div.) Gold Bonds 5 | -- |100 ? 
ee 300,000|T aff Yale Preference .. 6 |170 75 |#-000,000/Nthn Pacific Com.8tk.|100 | | setts 

Bada 300,000 Do Pref. Stock ....°: 4 [136 17 [iirioo: tn Oto kia. Com 10 | 22 22) $4 | 1,426,700 SEN Ores ke bid (1007 57 0 

| ee Inpian RatLwars s 0 pes {Preferred 00 | $991, ‘S00, oe D8 aud F re s 6 lio 183 8 

‘eRe? z % sapere esl 60 | 24° 4h] “as0co00 ANCA GW. Wat ne 1876, 65 70 

| } €j ty Bengal & N. West, Ltd. “| 92 4 19,714.286 Pitta, F. ayne 349,700) Do gtd. byErie Ral. 7 |1904| 65 70 

a 2 Do £10 Shares ~ae R 8 & 7% Gta. wie --|100 |158 59 806,200) Atlantic ist Lesd. Ln. 
5 600,000/ Bengal ——_ L., Gtd, 3} 10,500,000 St Louis & Ban Franc.\100 | 23 25 Rt. Trt. ,4%Mt. Db. 4 88 92 
‘i hay et earn. £6 5} 5 peo my Bas ts ferred ~ 100 | 60 63 713,800| Baltimore & Ohio .. 1895 108 10 
‘¢ 2,987,420 Benga eg u7 19 ouv 8tLou ae, entre 100 |109 12 | 1,921,800) Do .............. 1902 115 17 
a ve +} surplus profit. . 3,400,000) Do3 ay and f. Stk. jaoe 53 55 | 1,686,420) Po .............. 6 1910121 23 
iPPabe eames Se ae ee |S Te 

4 oF acific ......../100 | 63] 33] 2,400000; Po .............. 3) 

H a ; 20,000,000| Wabash, &c., Com.. that 7576, 070 Chic.& Altn.Con. Mt. “i 1903| i * 
. wh z. 10,000,000 Do. Preference . “lio 20 30 760,900| Chic. M&St Paull M. 7 |1902 120 
fi cy Currency Borns. % Red’ poy red ores Rin at ee estas 2 

° * '’ 6 H 

4 1,750,000! Alab. Gt Sth. 1 Mt. ¢ 100s 117 120] 190,000 fiinols Cen.8k. Fnd.s |1903|106 8 
i 1,000,000) A &Susde. e.1 Mt. 7/1906. 130 35 | 600,0001 Do .............. 6 |1895 110 12 
;- anton an.Fe 441920 94 96 | 200,000 De ERE 5 |1905/108 10 

1! 000) Do...........s000s 1911103 5 | 240,000 Tiinols Midland ..7 |1892| .. .. 
| i Trat Bs. & |1037_s4 80 | 1,000,000 Lehigh Val. Cone Bt. 6 |1807)100 it 

1988 115 17 Kouta Nash va 1902115 18 

1911/123 26 | 700,000! Memp. Becca: $ 7 |1901 128 26 
ids; Be. § lyoonl a8 oF | 2,000,000 New York Genteme, ¢ (t00sii38 ss 
> / ’ ew 10) en 
ae 1906 )102 111 | 8,000,000 N. York Pen. & Ohio es were 
Prior Lien 5 ’ 
e ..6| .. 11618 | 473,200 NorthCent.Con. Mt, 6 |1004|112 14 
rt. 6 |96-8115 118| 569,800/Panama Gen. Mort. 7 1897/1036 
| = lv. v Som. ice 6 sonsiiae Hb 
t.6 
PHiLARrie Gen, it. 6 |1920,131 33 
Consd. M 6 |1911/130 32 
ps Sanbaywan.. am € ie 4 7 
aenee eas 1926180 32 
aha pa. Bae, oa apastat 13 13 
nin. Pac. 
ntd. NJerseyR.& 
Do Gen. Mort. .. 6 cima 2 












[May 25, 1889. 


RAILWAYS. 


Forziex Raitwars, 


























Annout | 3 3 Name. pian 
15,@00} 20 7 yy 
$0,108 ies bi ie a pe - 

2,370,000 Arps ee 96 v8 
25,000) OIA ca and Tacna........ 8 10 
90,000) 20 Bahia & 8.F.,L., ay 7% 2h 3b 
13,500 20' Do Timbo Br., Gr. 6%"! 16.16 
60,000} 9 Bibao R. & Cant. Ri., 9 9 
11,250) 20 Brazil Great Southern... lw 
678,460) 20 Brazilian p. Central 

| | Bahi quer. TS + 8 

437,420100' Do6 % Stoc 118 20 

3,600, prepend yeod B_Ayres OL Southn, ‘L217 20 
'140,000/ 10, Do Extension, 1890 .. 20421} 
60,000} 10 Do do  1892...... 19 20 
100,000' 3} Do 2nd Issue........../ 17438 


2, 0001100'_ Do & % Deb. Stock wi 
penpens 100 B. res & Fsenada i) = 





36,000] 10] Do 8% Pref, Shares {197200 

100|_ DoS 13 15 

106,374 100 B. Ape Northn., L.,Ord)i80 8 
102,870100 Do 8 % Preference sy 


000 100 7 
1 "312,340! 19 ms ro en se nt 43 46 
wlesceden Extent 1b 

794,700. io B. Ayres &R. Ord. 8tk.'17 
53 a) *| Be Do 7 % Pref. Shares ..| 17418 


66,712) Do Sunchales Ext. Shrs ae 
100,000) 1 Do man Sasenme. 5416 
10,000 \sou|_ Do % Deb. Stoc "|1av 32 
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last sales in Liverpool were at £8 7s 6d to £8 10s. A cargo re- 
ported at the former price. 

SHELLAC.—Of 1,080 cases, by auction, 450 sold: second orange, 
VSO, fine, 68s to ‘698 ; fair, 63s to 65s; ordinary, 60s to 62s. These 
prices were rather over the lowest of last week. Few sales 
reported for delivery. TN, May, 668 6d. AC garnet,same month, 
52s 6d; July, 53s. On the spot fine orange has soid at 87s per 
cwt. 

INDIGO.—Some business has been done in Bengal and Kurpah at 
fully late sale pri and the market is firm. There are com- 
plaints of drought in Calcutta. 

OTHER DRYSALTERY GOODS—The gambier market continues 
firm. Sales include 50 tons on ‘the spot, and near at 28s. 250 
tons, to arrive, April to June, 27s 3d to 27s 6d. Public sales of 
other goods have been unimportant in extent. Of 319 boxescutch, 


a few sold at 25s per 'cwt. 
DRUGS.—Aloes steady. Bark, in public sales last Tuesday, 2,200 
South American 


packages East Indian tinehona, aa 120 packages 
phor held for extreme 


were sold mostly at ~ a. easier rates. 
prices ;: Japan 102s Kowrie sold at full valuation, some lots 


even with 2s to 3s advance. Olibanum also a shade dearer. 
Rhubarb steady. Musk quiet. Essential oils very little doing. 
Opium commands better prices. 

CREMICALS.—-The ‘market 7 little, the tone being quiet, but 
steady. Sulphate rm up to £12, Beckton. Tartaric 
and citric — ne uiet ; at; the latter quoted ls 43d to 1s 44d. Chlerate 
potash, 44d to ‘ag. Sulphate eopper firm at £24 10s to £25. Fine 
cream tartar can be bought at 95s 6d. Sodas maintain their 
— value. German quinine jis at 1s, or lower than ‘ever before 

nown; and thesame may be said regarding the unit of cinchona 
bark—ijd to 1g. 

or gg Sone has been‘a steady business in copper during the 
week, at hardening prices. G.O,B. at the close: y was at 
£39 15s cash, £40 three months. 
The latest sales of Spanish have 


> enema A kinds £18. Tin is 
‘and ‘arrivals seatahee san 


Mark et ; and closed 
yesterday at 6110 10s under last Friday’s prices -£91 7e 6d. 


‘sold at £92.5s. English is:at €94 to £94105. ao 





Quicksilver firm, and Se ane aaa aan | ah 
rat oa “several hitiinga lees. The stock 
iron in: -decreases:slowly and.is 


ul 


tS 


English appears more 


wtill- heavy, amount- 
inet wotimaves, to 1,029,220 tons, with 82 furnaces in blast, 





GAS.—Con. COLONIAL AND FOREIGN TEA AND COFFEE. TRAMWAYS, &c.—Con 
8 . MINES. Name. I F 2 | Name. 
Btk Deb. 3 | ‘Prices. Assam Tea... .i..6s0-.05¢ 36 9 | 39 10 |Bristol, Limited............ EB ity 
20 Se: Gontioensal U Aa sees) 47 9 13°F Ricans, | ws British India Tea, L........ F > 5 | 5 |Buenos ei and Belgrano, 
Je | ie pry soieh| Lt Amen 8 ict | _yearn ony wey ie Do 6st Deb. Stock hae ft 
Coke A, Ord. ..254 8 ag ATP : Limited mited ......... 004 
Bix jtv0 Do 4%, Meson ...800 6 | 1) 2 Asin Minor, “nese He Jokai (Assam) Tea, Limited syns 10 | 10 \Caleutta, Limited... .:)°"? & 
Ste ae B, 10% Pref... de 4 * 7H Anstratian ton Hii, L..... | 3 orehaut Tea,. ns — 10 | 10 yg tenes Pee Herrerias| 
; Ge? hy oseed 123 wees Lanka Plantations. Limi Steam, Limited .......... 
ie [00 8” irene age 135 98 | 2 | 2 [Cape Copper oe | Lebong Tea, Limited ...... 13 14/100 {100 | Do $7 Debentures... ow 
See | being Pestreeee. tees | 1 lr | Limited Hee Ere Limited "| ap, [tk {ios | De Per. eh Dos Beek 
% | Doa%D Stock. uio ee | 2| 2 . wanetar ere . Upper Assam Tea, Limited | 1414) 6 | 5 Continental’ ‘Met. 
4 rd De 4 135 30 1/1 Dawn P. L. ..3 Bper Ordinary, Limited 
‘Stk ive Do 6 - wees (lt3 77 | 2} 4 Deval Moyar Gold, - ee &| &| Do Preference Shares .... 
ite f gand China... 90 14! 1) 1 Hoerhards & Monitor p<) TELEGRAPHS, TELEPHONES. | 10 | 10 Dublin United. .......000 
Bee ee * -! | dg’ 3g )00 7100 [African Direct, L., 4% Debs.ji00 2 | 10 | 10 |Edin Street .......... 
6 Sy susan nomen ==! 8) | 1 \Bmpire, tale cc. | ge American, Li 18 | 38 Half stret'iamage” 
at ete ee es Seic ash | 21 218 Limited -....,.. 48a Do Preferred *.-...--v0+-: S7p 34} 28 | 18 mperial, Limited... 
20 | 20 |Monte Video, Limited ..... 1920 | 1 00 Fratine ©: poe. L. : lian Submarine, L...._| 129143) 10 | 10 |Le Tee Bay: 
6 | 6 (Oriental, [enews edb obese } 4 : dian © ee ea 1. Do6% Bonds ............ 102 4 | 10 | 10 verpoo! tnited aa, , ke. 
RAE 4; ~~. ~*~ yoanenanetns 3/8 , Limited .......... i Con. Telephone & Maint, L181 fi 10 i [tapas Himited .....-.... 
ig | bo Gan awl. Cai". aeay | ae | 10 (Macon S Remy, Limited" | 8 CO eet ica'"-""7| 1990, | 1: | 1; | Do Founders’ Ceriiticates 
Btk 100 Metropolitan, A uf H : —* Direct Spanish, Limited tk 100 | Do 5% Debeuture Stock . 
Buk 100 Dee ‘sniastiabtiedeaetbelin dl imo 7o | 2) 2\N ua Unitd i| + Do 10), Preference meee a {London General Omnibus, L 
‘ seweans pocriennnseeres | 3h s New Gold, Boece \Direct U.S. Cable, L. ......| 109108} 6 London Road Car, Limited 
Btk 100 | Do Perp. 67% tock 1 | 166 New Emme Silver | “fa de} 10 , Limited 134134 } 10 | 10 [London Street.............. 1 
4 } New Hoover Hill eid, Ls & Do 6% Preference ........ 144153| 10 | 10 North Metropolitan........ 
COAL, TRON, AND STEEL. 1 | 15)! Lout, Limited ........ | 21341 Do 5% Red., 1899.......... |107:110| 10 | 10 North Staffordshire ........ 
1] 14 Gold, L.,Def.Ord. | 1}41 Do 4% Mort. Deb. Stock ../108 110; 10 | 10 Nottingham and Dist., L... 
10 10 Barrow Fiousaties Seeel, L. hy i} 1). Do 10% Min. Pref. ...... Sfe2; 10 ‘Eastern Extension, L....... 13913g/ 10 | 10 | ievenatel, Limited........ 
10/10) Do6% Preference ........ | % | 9) 2 |Panu 1 aN po <i — 1801 163 & |} 10 | 10 |Sheffield.................... 
20 | 20 Bolckow, Vaughan & Co., sal - 17 | 3) 3 \Pestarena UnitedGold....| 4% 2)390 [100| Do57 1900................ 102 106} 10 | 10 Southampton .............. 
to | bo Bowilng tion, Ye". -2.----. °{ 90 | 20 ty dg A pect th ais SBC al 108 6 | 101 Southwark and” Depitord, 
wiling Iron, I. ..........| -.... fer n Union Tel. i 
10 | 74 Consett Lom, "Limited. -**** g| ah ee och ran Com. Be, | ig 2 Globe Telegraph & Trost, L, 78 MMNOE 565d. <ontide.0n.. 
23 | 2 ‘Ebbw Vale Stee Iron, &.,L) Rio Tinte L.. Mt. Buds., 1880 (101 2 Do 6% Preference ........ 144144 | 10 | 10 Sunderland, Limited ....". 
6 | 6 ‘Engiis Crown Spel -+} H : 4 4 Do 6% : | 97 10 | 10 ‘Great Northern ............ 154 6 | 10 | 10 Tramways of Franee, ~prse 
100 75 Jobe Brown & 0. La. ones | 65 8 119/10) DoS sen wes ei Hin Do 6%, Debentures (i86i) 102 105] 10 | 10 Tramways of Germany - 
1000100 Lehigh & Wilkes Barre,| 1| 1 Ross {N. Z.) United Gid. iL cn Pell Do & mtures (1883)../106 8 | 5 | 5) Pee ese 9 Sate 
| 6% 1st Mortgage ........ 4 8 | 18/ by & Be Indo- n, Limited ..| 39 41/100 (100 |“ Do 5% Debentures........ 
10 | 10 ‘Marbella Iron Ore, Limited) 3 Bi 1| 1 (Scottish A : 3 Pistino-Brazilian,L| 748 | 5) & Visnantaemores Omnibus . 
10 | 6}/Muntz’s Metal, Limited... -) 64 7 1) Do New nici nics 41 Do 6% Debentures........ 113 118| 10 | 10 ‘Wolverhampton, Limited |. 
oO regime Pion |" 's| 3| Pigrveeena tee |] AY 2 eee emer AG 
10 | 10. Newpt. Abrern.Stm. Coal.) © ¢| 7) { \stJohm Del Rey, Limited ....__|Stk i100 |Submarine se obetonene ‘WATERWORKS. 
| pow coe ry mt oe M12) 3 ‘Tharsis Sul urk’Copper 1 Bt] &| & \United Telephone, Limited istiét) 39) 20 Alexandria, Limited... ea 
6 | 6 Rhymney Iron, Limited: | ti} i 6 ‘Poli, te TGuares....-. 1} af| 10 | 10 |West African, Limited ....| 9 i6 (th 1428 Antwerp, Limited..........| i3aida 
6 | 43, Do New.................. ost 10 | eee Mesiess, 14 mited 100 00 | Do 6% Debentures ........ 01 4/20 20 City of St. Perersbure, Ltd! 1 2 
100 |100 | Do Ty, Toy, 5H} 100| "1 | 17/' Wentworth Gold, Limited rs Ax} 10| 10 |West Coast of Ame ie 108} 10 | 10 Colne WUT. 5. <cepcacedecs | 10501) 
i | 10 Opdney and oeees Se 100 /100 | Do'8% Debentares........ 120 4 \stk !100 East London . 2... 2.21.2"! 
10| 6| Do10y 1st Pre ho eae Ml tal Do Preferred es sl tthe ee Grand Junction, imax. 10. ~|t23 96 
16 | 10 | Do 6% nd Preference ....| 3 6 | 90 | 16 (African'Steam Ship ---..... wha tl i De 4: 2. MT Kh New hii 7 
10 | 9 [Vancouver Coal, Limited .-) ..... | 12)) 12) Amazon, Svesm ‘a tion| wh) ,e" 100" oer Debentures A, 1940 108 112 7 (Kimberley. | See 
se lies Vickers Bons, &Co., L.Ord.) tot a0 | 20 20 \Gunerd Steam Bhp i i 17 173200 [100 | Do 67, Mort. Debs. B, 1910 106 110 100 | 100 Lambeth, maxima i0%.”|as0 : c 
Sek |100 Do Preference | --.. 5; -.- — 20 o ippiug, 7, mite 10 rv ae a & Panama, L. ..| 2} 2 3 A Sy eer ae ifoe 
26 | 94 'West Camberland In.&Stl.L' +s = 15 : ora eta a 19 | 10} Bo Do &% rst a  . wast k | 100 a Do 4 Dedgaiti Bitock | “/118 90 
10 10; Do 5% Preference ........ 101 ew River, New .......... 348 
1000.1000 Western Union 7% Bonds ..\114 118 00 
1 en ER io poe ereanittesici Ship is! e210 hoo too | Dos, Starting Bonde... 00 “2 fie ope betentare Stock’ 4 
i t Consols,L.; 1 1 | 10 |National Steam 8 23 | ae 4 5 
G/F Peron Great Comicad-| & o'| ys New Zealand Shipplig,L..| 4 $| TRAMWAYS AND OMNIBUS, (100 1100 Dos? Debenture Bouds._| of 96 
.. | 6/7 ‘South Condurrow ...... 7 8 | 10) 10 ‘Orient Steam Nav os a 7%) — tat ieee *& 100 Pernambuco Ist Debenture’ 
| 2/10/6 ‘South Wheal Frances..| 6 7 | 50 | 6 Perens ernatel | . 2 uk . a. Anglo aepaitins, Limited. ‘ a o a tnd. 5 “We ier i 106 
v seescovcecel a - 'Portlan ater 
“|e Bin Grote en *" 100, be Royal Mail Seenin |... | 68 66 | 10 | 10 Barcelona, Limited ........ tgage Bonds ......| 7 
| 92% |West Bassett .......... | 2 | 10 (Shaw, Savill & Albion, L.... 8 9 ue | 10 Belfast Street .............. a eux! 100 Southwark, &e., mV auxbaill| 
“* | 80/f0/6 West Wheal Seton ....| 33 43 20 | 20 ‘Union Steam Ship, sap 234 | 10 Bordeaux Seaway. &e., L,| ES on So cecdieaal (173.78 
“* | 896 |Wheal Bassett.......... 6)| 20) 10| DoNew.................. eb | to 10 Do5% Preference ........ 5 ‘Tarapaca, Limited ........ | 12953 
** | 6920 !Whea! Grenville........ | 2OpMg 10 | 16 ‘Union Steam Ship of N. Zz) | 2) 2 ‘Brazilian Birect Limited. iHigex| 100 ‘West Middlesex ............ 264 69 
(Continued from page 686. ) ue 88 last year. Prices have ranged from 43s 4d to 43s 73d. 
NITRATE SODA is in steady demand at current low rates. The esterday the market was closed. 


LINSEED.—The market is strong, as importers continue buyers, 
and large sales of Calcutta reported for arrival at 40s 6d to 4ls. 
Seed here is quoted 40s 9d, ex ship. In Hull 41s 3d last paid 
for May to July shipments. Bombay is about 41s landed for both 
ports. Sales to arrive for the Continent, at 42s to 42s 6d. For La 
Plata seed 39s 6d paid on the spot, and the same for a cargo per 
sailer resold. 

OILS.—A few sales have been made in olive on former terms. The’ 
olive crop prospects appear favourable. Mogadore is quoted 
£31 5s per tun. Sperm and other fish oils stationary in price. 
Linseed, after a decline, is now firmer—viz., £20 ; forward to the 
end of the year, £20 5s to £20 10s. Exports from Hull still show 
aheavy deficiency compared with 1888 to same time. Rape’ firm. 
English brown although for present delivery, is hardly so firm as 
before—viz.,£27 ; last four months, £25 5s. Palm steady in Liver- 
pool, and the same here. No change has transpired in cocoa-nut. 

PETROLEUM OIL is firmer, owing partly to advanced freights. 
and a good business has been done. American, 5,4 to 54d; last 
four months, 6,4,d to 64d. Russian in the latter position, 53d. 

TURPENTINE has declteed ee during the week. The market: 
is now steady. American, 3d; last four months, 28s 6d. to) 
288 9d per ewt. The stock continues low. 

TOBACCO.—This market has! continued dull and uninteresting 
throughout the whole of the past week. Scarcely any demand has} 
been experienced for any wth of American tobacco. Rather) 
more inquiry for the best claro substitutes, 


POBTSORIPT. Friday Evening. 

SUGAR is firm, and the public sales went rather dearer for West! 

India. Crystallised Trinidad, 22s to 24s; Demerara the same. 

600 tons Palmyra Jaggery sold, to arrive, at ‘Lis 9d. 

OOFFEE.—The supply at auction was rather small, including 373, 

8 East India. bags African bought in, and 941 bags 

3,102 bags foreign om without material change. 7 barrels 
Jamaica were chiefly bought ‘in. 

PEPPER.—100 tons white eoeeer old, to arrive, at 84d. 


Straits Tin ‘ 

WO BaG - cen esicexsesees £91 10s £91 15s Tree orth oe i 

Last yest... £86178 6a | 
TALLOW.—A censiderable ad wala. od fine Avan 
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EQUITABLE LIFE 





ESTABLISHED 1762. 


THE 


ASSURANCE 


MANSION HOUSE STREET, LONDON, EC. 


THE OLDEST LIFE OFFICE ON THE MUTUAL SYSTEM IN-THE WORLD. 
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Invested Funds, upwards of £4,250,000. 
LIFE ASSURANCE WITHOUT COMMISSION OR AGENCY FEES. 








REMARKABLE RESULTS. 


During the year 1888 the Claims paid under Policies, in respect of which none of the allotted Bon 
uses had been. 
amounted to £253,099. Of this sum no less than £123,699 consisted of added Profit, being 95 per cent. of the original Sums Assured: 


Apply to the Actuary for full papers. 


ARTHUR F. BURRIDGE, Actuary. 








QUEEN INSURANCE COMPANY. 


Heap OFFICE oF THE CoMPAYY :— 


QUEEN INSURANCE BUILDINGS, 10 Dale St., Liverpool. 


Lonpon OFFICE :— 


QUEEN INSURANCE BUILDINGS, 60 Gracechurch Street. 





General Manager—J. K. Rumford. 
Sub-Manager—Thos. J. Davidson. 
THIRTY-FIRST ANNUAL REPORT. 


The Report and Accounts for the Yearl888, presented to the Shareholders at 
the ANNUAL MEETING, on Thursday, 9th May, 1889, showed in the 


FIRE BRANCH, 


| 
That the premiums for 1888, after deducting Re-insurances, amounted to | 


£587,350, as compared with £598,755, and the losses paid and outstanding, were 
£363,458, or 61°88 per cent., as compared with £393,537, or 63°72 per cent. of the 


previous year. ' 
IN THE LIFE BRANCH, 

That NEW POLICIES had been issued for £205,966, yielding in premium 
£7,723, and that the total net premium income was £85,369, That the payments 
to policy-holders were £48,193, and that the Life Fund was increased by £48,367. 

+ the Quinquennial valuation just completed had been made on the strictest 
rinciples and was of the most searching character, nothing in the shape of 
hare profit being anticipated. That the reversionary Bonus to participants 
amounted to one pound five shillings per cent., per annum, on the sum assured, 
for each entire year, since the last division. 

The Balance at Credit of Profit and Loss was shown to amount to £196,687 11s 9d, 

and was disposed of as follows: 













£36,007 0 0 oi For Dividend and Bonus 
£40,184 17 11 ina «. Added to Reserve Funds. 
£120,495 138.10 Carried Forward. 
THE FUNDS 
Were shown thereafter to stand as follows :— 

Capital Paid-up ............. tlds waitin £180,085 0 0 
Life and Annuity Funds . 650,654 13. 6 
Reserves ...... ‘ 650,495.13 10 





+08 ©es O08 Oot bee eee Pree ee 


Tue Avpirors’ Report, Dated ist May, 1889, Stated : 

“ We have examined the Books of the Queen Insurance Company, with the: 
Vouchers and Securities including the Certificates: sent home from the American 
and Australian Branches for their investments. We have also examined the: 
Audited Balance Sheets of the Foreign Branches, and we. certify that the com- 
bined Balance Sheet exhibits a full and accurate view of the Company's position 
on the 3ist December, 1888, as shown by the Books.” 

HARMOOD, BANNER, and SON, Chartered Accountants 


The Company has paid in satisfaction of Claims £6,986,613. 
ACTIVE AND INFLUENTIAL AGENTS WANTED. 
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The SUBSCRIPTION LISTS will be OPENED on 
TUESDAY, 28th instant, and CLOSED on WED- 
NESDAY, 29th instant. 


THE STOCK CONVERSION AND 
INVESTMENT TRUST (LIMITED.) 
Capital Subscribed...............c0000 £1,250,000. 


DIRECTORS. 

THE MOST BON. THE MARQUIS OF TWEEDDALE. 
CLAUD GRENFELL, Esq. 
GEORGE AULDJO JAMIESON, Esq. 
JAMES HALL RENTON, Esq. 
NATHANIEL SPENS, Esq. 
SOLICITORS—Messrs_ Freshfields 

5 Bank buildings, E.C. 


ISSUE OF £750,000 8 PER CENT. FIRST CHARGE 
PREFERRED STOCK (NORTH - EASTERN 
RAILWAY CONSOLS), AT 854 PER CENT. 

Entitled to payment of Half-yearly Dividends at the 
rate of 3 per cent, per annum out of the Income 
derived in each year ending 80th June, from 
£500,000 North-Eastern Railway Consols to be 
vested in the Trustees for the issue. 

Instalments Payable as follows : 

5 per cent. upon Application, 54 per cent. upon 

_ Allotment, and the nce of 75 per cent. upon 
Monday, 1st July, 1889. 

Interest will run on this Stock from 1st July, 1889, 
and the first half-yearly payment be made on receipt 
and out of the dividend on the North-Eastern Rail- 
= Consols for the half-year ending 31st December, 


It has been arranged with the Natidnal Provincial 
Bank of England, Limited, London, that they shall 
keep the Registers of this Stock. 

TRUSTEES FOR THE ISSUE 

(In whose names the North-Eastern Railway Consols 

is to be placed.) 

The Most Honble. the MARQUIS OF TWEEDDALE. 

The Right tionble. SIR HENRY JOHN SELWIN 
IBBETSON, Bart, M P. 

THE STOCK CONVERSION AND INVESTMENT 
TRUST, LIMITED. 


and Williams, 


rc BANKERS. 
National Provincial Bank of England, Limited, Lon- 
don, Live 1, and M r. 
Royal Bank of Scotland, Edinburgh and Glasgow. 


Commercial Bank of tl imi 
and Glaegow. of Scotland, Limited, Edinbu: 
BROKERS. 


London—Messrs Hichens Hasrison & Co. 
Liverpool—Mesers T, and T. G. Irvine. 


Manchester and Halifax—Messrs Mewburn & Barker. 
ome h—Messrs Bell, Cowan & Co. : Messrs Lawrie 


ae Steck Conversion and Investment . Trust 
¢ mited), has arranged for the transfer of £500,000 
fed eastern Railway Consols to the Trustees: 

ed, with the view of separate Stecks being issued 


{ against the same; and, in accordance with these 
| arrangements, the above Stock is now offered for 
| public subscription. 
| The issue is designed to meet the enormously in- 
| creased demand for well secured Stocks of a high 
| class, which has entirely outstripped the existing 
| supply, and is a develepment of the principle of 
| division which has been applied. with success by 
; many Railway Companies to their ordinary Stocks. 
| The North-Eastern Railway bas an unusually small 
roportion of its revenue assigned to the payment of 
| imterest on fixed preferentia} securities, and conse- 
| quently the security for the Stock here created is 
| exceptionally good. The payment of interest upon 
the £750,000 three per cent, Stock now offered 
depends upon North-Kastern Railway Consols receiv- 
ing a dividend of 43 per cent The amount required 
to pay a dividend upon North-Eastern Railway Con- 
sols at the rate of 44 per cent. is only £1,078,014 
The amount actually available for the year 





ending 3lst December last was............... 1,495,407 
Or an amount in excess of the sum re- 
quired Of ..........6..ccseeeeee pied £117,393 


| North-Eastern Railway Consols is the third largest 
ordinary railway stock of the United Kingdom. 
Since the consolidation of the various railways which 
took place under this name in i870, the average divi- 
dend upon the stock has been £7 88 9d per cent., and 
in each and every year the rate of dividend has been 
much in excess of the rate of dividend required to 
ensure payment in fuli of the dividend on the 3 per 
eent. stock now offered. The dividend upon North- 
Eastern Railway Consoles of the year ending 
83ist December last was 6} per cent. During the 
twenty weeks which have elapsed of the current 
year, the traffic of the railway has increased to the 
extent of £155,257. ; 

From these figures and statements it will be seen 
that the security for this stock is of a very ample 
description. At the issue price it practically (so far 
as annual income is concerned) represents a charge 
upon cach £100 of North-Eastern Railway Consols, 
which is of the value of about £175, at the rate of 
£128 5s per £100 stock. The return to investors at 
the issue price is £3 10s 2d per cent. The return 
upon preference securities of railways charged upon 
the profits of each year as appearing in the London 
share list runs only from £3 23 to £3 7s per cent. 

It is intended to iesue hereafter a deferred charge 
Stock, entitling the holders therzof to the surplus in- 
come derived the North-Eastern Railway Con- 
sols held by the Trussees. Under the Deed of Trust, 
after payment of dividend on the Stock now offered, 
the 











on the North-Eastern’ Railway Consols held, whether 
derived from dividend. paid or honuses allot- 





charge of r cent. per annum upon the nominal 
amount ke North-Eastern Railway Consols for 


income in each year ending 30th June, . 


upon 
mente of new Stock, or otherwise, will (subject toa; all 


expenses of ment) belong to the holders of 
this Deferred Stock. vs 


Under the Deed of Trust further issues of this 
Stock can only be made upon a similar basis of 
security. The Deed also contains a provision to the 
effect that the Trustees shall transfer North-Eastern 
Railway Consols, in amounts of not less than £10 or 
multiples thereof, at the request and expense of 
parties who surrender to them the pro rata amount 
of Preferred and Deferred Stocks issued against the 
Stock so desired to be acquired. This arrasgement - 
is subject to the payment by the party so exchanging 
of a fee to the Stock Conversion Company not exceed- 
ing $ per cent. on the nominal amount of the Stocks 
relinquished. 

In the event of the Ordin Stock of the North- 
Eastern Railway Company being acquired by another 
Company, or by the Government, the Trust Deed 
ao oe to the effect op the reteee 
shal se the Trust property, and out of the 
ceeds of such veallention (but so far only as pin 
proceeds may extend), redeem the Stock now offered, 
at the rate of 05 per cent. 


The penn tony interest upon the Stock now 
offered will be distributed as soon as practicable 
receipt of the Dividends upon the North-Kastern 
Railway Consols. 

The Trust Deed contains dy the Stock 
Conversion Company to the follo effect : -- 

(!) That ne issue of this Stock be made except 


on the transfer to the Trustees; of a 
addition of Nerth-Eastern Kailway 
(2) That the Trustees shall hold the Stocks and 
acc unt for ths dividends and capital, in accordance 
with the terms of the Deed of Trust. > 
The i capital available in respect 
North-Eastern Railway Consols held by the Trustees 
is alone available for payment of dividend and for re- 
ayment of any capital which may be required. 
Berend the above guarantee, the Stock Conversion 
and Investment Trust (Limited), undertake no 
liability. 
A copy of the Trust Deed. and of .1he Memorandum 
and Articles of Association of. the. Ssock Conversion 
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BRIDGED. PROSPECTUS. q 
- of £8,100 for 20 years, which will be exclusively employed for the © 


Her Majesty’s Government have agreed to pay » Yearly Subsid, 
repayment of 


The LIST will Open on Tuesday, the 28th of May, and be Closed on or before 4 o'clock on the same day for London and the Country. i | 
ISSUE OF £120,000 IN 4} PER CENT. FIRST MORTGAGE DEBENTURE BONDS OF THE 


HALIFAX & BERMUDAS CABLE CO., 


LIMITED. 
(Incorporated under the Companies Acts, 1862 to 1886.) 
ier of the Directors of the Company, as stated below. £15,000 of this issue will be used fora 
the Government for the fulfilment of the Contrast during the term of the subsidy. 


Interest is Payable in London on the 30th June and 31st December of each year. Price of Issue £102 per £100 Debenture. 


Redeemable at par in 25 years from 30th June, 1890, or earlier at the option 
guarantee to be placed with 


pgs 
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THE CAPITAL AND COUNTIES BANK, LIMITED, «re authorised by the 
of the Halifax and Bermudas Cable Company, Limited, to receive 
tions for the above-mentioned Debentures at the price of £102 per £100 
payable as follows :— 
£10 per £100 on A ion. 
» on Allotment. 
»  onJune 15th, 1889. 
» on July Sist, 1889. 


£30 
£32 

Half-¥ yable on the June and 3lst December, will be 
attached to the Debentures 


The first Coupon will be payable on the 31st December, 1889. 

ay mg _¥~ date of payment, will be paid on 30th June upon all monies received 
prior ate. 

Fa will have the option of paying up in full on allotment, under a rebate 
per annum. 

The Directors retain the right of paying off the Debentures at £108, by giving 
eix oe wey Rate mention to = erevare peor pe er 

Company been incorporated for the purpose of carrying out a contract 
with Her Majesty’s Government, for laying a Telegraphic Cable between Halifax 
(Nova Scotia) and the Bermudas. 

Her Majesty's Government have agreed to provide a subsidy of £8,100 a year 
for 20 years, on certain conditions, including conditions that security for the 
gum of £15,000 shall be given to the Paymaster-General for got pony working 
and maintenance of the Cable during the term of the subsidy that the right 
to the subsidy and to lay the Cable nds upon a fully paid-up subscription of 
£100,000. Unless the subscriptions to this issue are sufficient to comply with this 
condition, the Directors will not proceed to allotment. 

The Directors will retain in hand, until completion of the contract, what is 
believed to be an ample proportion of the price payable to the contractors as a 
guarantee for the completion of the contract by the time stipulated by the Govern- 
men 


t. 
The principal Guarantees for the Debenture-holders for the repayment of prin- 
and In will be:— 

lst.—£8,100 yearly subsidy by Her Majesty's Government for 20 years. 

2nd.—£15,000 Securities to be lodged with the Government. 

8rd.—The Profits of the Company. 

4th.—The Cable. 

The Debentures and interest thereon will be secured by a c 
tures and by a Mortgage and Trust Deed vesting property of 


in the Deben- 
is Company in 





Trustees for the Debenture-holders, 


| will be assigned to the Trustees as an accumulative sinking fund 
cocaine Sehoutieen which fund may be supplemented at the of 
the Company out of the interest derived from the guarantee. 

A copy of the Mortgage and Trust Deed, the form of Debenture, the Memoran- 
dum and Articles of Association of the Company and the Contract with Her 
Majesty’s Government, may be inspected at the offices of the Company’s Solicitors. 

Applications on the ted form accompanying the Prospectus, or by letter, 
must be iodged with Capital and Counties Bank, Limited, 30 Threadne edle 
street, London, E.C., or any of their branches. 

May 24th, 1889. * 





DIRECTORS AND OFFICERS OF THE HALIFAX AND BERMUDAS CABLE 
COMPANY (Limited). 


TRUSTEES. 
C. SEYMOUR GRENFELL, Esq. (Messrs Pascoe Grenfell and Sons). 


LORD HENRY A. BRUDENELL BRUCE, M.P. (Director of the Capital and 
Counties Bank), 36 Eaton place, S.W. 


DIRECTORS. 


SIR ALEXANDER ARMSTRONG, K.C.B., F.R.8.(Chairmanof the Edison-Gower 
Bell Telephone Co., Limited), The Albany, Piccadilly, W. 

J. W. AD. , Esq. (of the late firm of Messrs Adamson and Ronaldson), 26 
Billiter street, E.C. t 

L, H. ISAACS, Esq., M.P. (Director of the Metropolitan District Railway), 3 
Pembri uare, W, 

M. MOWAT, Esq., Merchant ‘late President of the Bombay Chamber ef Commerce), 
47 Granville Blackheath. 

J. DU MONT, Esq., 33 Old Broad street, E.C. 

Bankers—Capital and Counties Bank, Limited, 39 Threadneedle street, 


London, E.C. 

Solicitors — Messrs Saxelby and Faulkner, 7 and 8 Ironmonger lane, 
London. E.C 

Solicitors to the 







Trustees—Messrs Robins, Cameron, and Kemm, Gresham 
House, Old Broad street, London, E.C. : 


Secretary (pro tem)—James A. Kirk, Esq. 
Temporary Offices—33 Old Broad street, E.C. 





INTEREST GUARANTEED FOR THE ENSUING FIVE YEARS ENDING 3lst DECEMBER, 1893. 


Trustees for the Guarantee Fund :— 
The Right Honble. W. T. MARRIOTT, Q.C,, M-P., 56, Ennismore Gardens, S.W., and JOHN WILLIAM MACLURE, Esq. MP, 4, St. James's Place, 8.W. 
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The Subscription List for this Stock will OPEN on Monday, May 27th, and CLOSE on that day for Town, and at 
noon on Tuesday, 28th May, for the Country. 


FIVE PER GENT. PERPETUAL FIRST BEBENTURE STOCK. 


Junction Railway Company (Towcester to Olney), and additionally secured by a 

firet charge under 50 Vic., c. 14,8.7, upon the nett receipts of the completed 

Railway from Stratford-upon-Avon to Towcester, in priority to all existing 
tal amoun to £1,160,000, 

two continuous Railways, being the Security for the interest on this 

Stock, are 43} miles in length, direct East and West through the heart of the 


The ae & First Public iesue of this Stock was at Par, and the last issue 
was at 105, of such issues being without the guarantee now given. 
The Stock carries Interest from the dates of the respective eres. 
£115,000 Stock is already allotted, and is most influentially held. 


£48,500 of this Stock is now offered at £115. 


at which price it forms a sound investment, paying nearly 4} per cent. per annum. 

The nett average mileage receipts of Railways in England hag cotlensted at about 
£40 per mile per week, whereas a traffic giving only £4 6s. per mile per week nett, 
over the 434 miles will be sufficient to provide Interest on the whole £200,000 Stock 


Price of Subscription, £115 per £100 Stock, payable as follows :— 
£15 on Application. 
£%5 on Ist June, 1889. 
£35 on 15th ,, se 
£30 on ist July, ia 
£115 


Subscribers may pay in fall on | tion, and will be entitled to I 
at a Jr f pay ce ° nterest from 










| West of England and Welsh goods traffic of the Midland Railway is carried. to 
London via Birmingham and wigenen Junction. 

—— Great Western Railway secured 4 shortened route from Wales to 
| London via the Severn Tunnel. By using the 43} miles of Railway, upon which 
| this Stock is thus secured, instead of the Birmingham and Wigston Junction 
| route, the Midland Company would save from Swansea to London 35 miles, and 
| have a route for its Welsh Traffic from Swansea only 21 miles in excess of the 
, Severn Tunnel route, and for its other South Wales Coal and Iron traffic of a few 
= “a = —_ < such route. 

¢ 434 miles o way will moreover be in direct touch and communication 
= oe London and North Weetern Railway System by means of the 


The Interest become 
in each year. wil payable on the ist of January and the Ist of July 


The following are the present prices of some leading Debenture Stocks :— 


| South Eastern 5 per cent, Perpetual ee 
Great Western 5 per cent. ae ewe 9 1 ie oe 
eropeiiten District 6 per cent. Debenture Stock ... aS io .. =171...178 
, Great Western 44 percent. Debenture Stock... 8 |. |. ... 148.150 
London and North Western 4 per cent. Debenture Stock |. ‘ » 183...135 


Midland 4 per cent. Debenture Stock ... : “ 183...185 
onda eastern 4 per cent. Debenture Stock oe 188. BS 
2 Chatham, and ver 4 e.. wall 
North British 4 per cent. Debenture Stok ete ~~ Done 
Caledonian 4 per cent. Debenture Stock we ase ee 180...188 


| dcote, Bankers, Messrs. Dimsdale, Fowler, Barnard, and Dimedales, Cornhill, Lon- 

and ~ soll tonean ce sretentions for this Contractor’s Stock, cither by letter hd 
ma: obtained 

pot of Sib pee nas y from them), accompanied with a 


Deposits in respect cf unaccepted applications will be immediately returaed. 
THE DIRECTORS OF THE COMPANY ARE : 


Lawrence Hey worth, Esq., J.P., W 
Contenl -Annentinn be al , Wain Vawr, Newport, Monmouthshire (Director 


Tl in Com M Chairman. 
aitea Senet M.D. Heated, Ba the on 8 of fan Went a: 
. Qo Borough 
moe Cartwright, Kat. (Chairman of the Kenmare Junction Railway, County 
moet E. Trotter, Esy., F.R.A.8., F.8.A.,C.E.,26 Finsbury pavement, Londoa, 
A e j . wd : inn, and 40 
— ae pniteway, Keg Barrister, 8 New court, Lincoln's vi 


or House, Billiter street, E.C. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH. 


THE MODE IN WHIOW THE DIVIDEND I8 IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &o. 
(PRICES MADE UP TO WEDNESDAY EVENING, MAY 29rx.] 
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THE BEST NATURAL APERIENT. 





THE APOLLIN ARIS COMPANY, LIMITED, LONDON, 
beg to announce that, as numerous Hungarian 
Aperient Waters are offered to the public 
with Marks, Names, and Designations 
very similar to ¥/ those which are 
for the Hun- garian Aperient 
Water so long J » imported by 
them, they have @ now adopted 
an additional Label of 
their own, com- @ prising their 
Registered a Trade Mark of 
selection, which tit 5 : ns “4 8 >} ts 5 f 
A 7] * A iD. 
This Label wh .. % '” forth also serve to distin- 
guish the HunGarIaN APERIENT WATER SOLD 
BY THE Company from all other Aperient Waters. 


DEMAND THE DIAMOND MARK, 


And insist upon receiving the 


Hungarian Aperient Water of the Apollinaris 


Company, Limited, London. 





: 


OF ALL DRUGGISTS AND MINERAL WATER DEALERS 








NOTICE TO CORRESPONDENTS. 


It is quite out of owr power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 








TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before June 29, to the Office, 340 Strand, W.C. 








NOTES UPON INVESTMENTS. 


THE DIVISION OF HOME RAILWAY ORDINARY 
STOCKS. 

THE movement in favour of the division, or rather duplication, 
of Home railway ordinary stocks has not met with much support 
from any of the leading companies, with the exception of the 
London and South-Western, and hence a certain stimulus has 
been given to the operations of the Stock Conversion and 
Investment Company, which seeks to obtain the same results in 
an indirect manner. The company’s procedure is as follows : 
It purchases on the Stock Exchange a block of railway ordinary 
stock, which is vested in the names of trustees, and on the 
security of this stock various issues of stock are offered for 
subscription to the public. For instance, some time ago the 
company bought £500,000 London and North-Western ordinary 
stock, against which it has sold £500,000 34 per cent. stock at 
par, £250,000 4 per cent stock at 104, and £500,000 deferred 
stock at 39. The company’s profit consists of the difference 
between the money paid for the North-Western stock and the 
sum realised by the sale of the three issues of its own stocks, 
plus 4 per cent. of the dividend received on the former, which is 
retained for expenses of distribution, &c. As no liability is 
incurred by the Conversion Company, there cin be no doubt 
that these operations may easily be made to yield large profits, 
but if so, it must obviously be at the expense of the investing 
public. In order to see how the loss arises, let us take 
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average dividend of the London and North-Western Rail- 
way will remain at its present level of 62 cent. An 
investment of this amount in London and North-Western 
ordinary stock would yield him a return of £112 10s per 
annum. Suppose, however, that instead of buying the railway 
stock he invested the same amount in the three classes of 
securities which the Trust has issued in lieu of it. In that case 
his return would be as follows :— 
Yield per 


Annum. 
2 s 





102 5 


Thus the investment of £3,000 in the securities of the Trust 
Company would yield him £10 5s per annum, or about § per 
cent., less than he would have realised if he had put the money 
into London and North-Western ordinary stock ; and it is, of 
course, out of his loss that the Trust makes its gain. But an even 
more serious disadvantage than the reduced yield is the lessened 
marketability of the Trust securities which the investor acquires. 
Owing to the immense bulk of the railway ordinary stocks, 
and to the long acquaintance of the speculative and investing 
public with them, these issues are at all times easily bought or 
sold in large amounts at narrow prices—the market ‘‘ turn” 
seldom exceeding 4 percent. In the case, however, of these 
Trust stocks, dealing will never be very easy, and at times it may 
be extremely difficult, for they are small in amount, and do not, 
of course, enjoy anything like the same credit or market 
reputation as the issues of the great railway companies. 
Altogether, we quite fail to see that the gain, whatever it may 
be, of having, say, two stocks, one with fixed interest and the 
other contingent, instead of only one security with a fluctuating 
dividend, at all offsets the two great disadvantages of a reduced 
yield and lessened marketability. 








THE POSITION OF FOREIGN STOCKS. 


Dvxtinc the past month Foreign Government securities have had 
an inactive market, and prices have shown a tendency to 
decline, although no distinct fall has occurred. This dulness 
is the more noticeable, becaus® there can be no doubt that the 
big finance houses, which are so busily engaged in important 
conversion and other schemes, have exerted themselves to keep 
rices firm. They have had, however, to contend with the 
assitude of the investing public on the Continent, who 
are beginning to doubt whether there is any reasonable 
ground for believing in a further rise in prices, Quotations on 
all hands are excessively high, and there are immense commit- 
ments open for the rise in all the continental markets; and, 
despite the cheapness of money and the present quiescent 
appearance of politics, it looks as if prices must decline simply, 
as it were, because cf their own dead weight. At any time, too, 
this movement may be accentuated by a change in the political 
outlook. For some time past speculators have enjoyed 
a freedom from political alarms, but this has been, not 
because the position has become more stable, but because any 
disquieting action would have been adverse to the financial 
schemes in hand. As Lord Salisbury said on Monday, “ Ques- 
tions which may bring nations at issue still exist; there are 
territories coveted and not possessed; there are past wounds 
not yet hesled; and above all, however earnest may be the 
resolution of the existing rulers of Europe to avoid war, and I 
believe it is universal and genuine, there never was a time 
when one could answer more uncertainly that the rulers 
of five years hence will be the same rulers as to-day.” 
On all sides, then, there are many unsettling elements, 


and as was shown by the recent excitement in Paris 


over the remoured visit of King Humbert to Strasburg, it 
would take but little to cause a fresh troubling of the waters. 
And although people have in a measure become used to the 
instability of existing arrangements, they are, nevertheless, just 
as Sensitive to scaresasever. At any time, therefore, with the 
political position and stock markets in their present artificial 
state, a heavy fall in the prices of foreign stocks may be precipi- 
tated. British investors, therefore, are doing well in abstaining 
from the purchase of Foreign Government stocks, and they are 
likely, we should think, to continue to abstain if the recent 
instances of bad faith on the part of several States have tieir 
due effect. Russia, Egypt, and the Argentine Republic have al] 
in different ways shown that they have little regard for either 
the letter or the spirit of their bonds, but will observe the con- 
tracts they have entered into just as long as it suits them, and 
no longer. In the case of the conversion of the Russian debt, 
the precise terms of the contract made with the bondholders 
have been entirely thrust aside, and seeing how successful this 


‘action has been, and how ready powerful financiers are to assist 


States in evading their obligations, we cannot doubt that in- 
direct repudiation will be on the increase in the future. " 





a 
THE RISE IN AMERICAN RAILWAY SECURITIRs, 


Dvrrva the past month American railway securities have been 
steadily moving upward in price, and in seme issues a very 
considerable advance has been established. This movement has 
been mainly due to the more sanguine views which have pre- 
vailed on the New York Stock Exchange, owing largely to the 
very favourable crop conditions. In the West generally the 
wheat and maize crops are said to promise exceedingly well, ang 
in the South the cotton plantations are favourably reported 
upon, although, of course, it is as yet too early to form 

opinion as to thecrop, Speculators, therefore, have naturally 
assumed that the big crops which seem probable will add greatly 


to railway traffic during the latter half of the current year, and 
have in consequence increased their operations for the rise 
The rise in prices has been especially marked in the case of the 
so-called ** Granger” or North-Western roads, whose interests 
are especially affected by the wheat crop, and in whose sha 
moreover, there has been for some time t a very big 
‘‘bear” account. In addition to the improved crop prospects, 
there can be no doubt that rates are being better maintained, 
and as a result, the net earnings of the railways are showing 
signs of substantial improvement. On the other hand, the 
extensive new mileage which is projected, or is actually under 
construction, is not a favourable feature, and it must also be 
borne in mind that the position of trade is not very satisfactory, 
Hence, although the conditions may in a measure justify a rise, 
they certainly do not afford grounds for believing in anything 
likea ‘‘boom.”’ In fact, we think that although prices are 
likely to tend upward, it will be well for investors to pitch their 
expectations of the future inasomewhat moderate key. As we 
have said, good crops form the chief ‘‘ bull argument,” and it ig 
by no means certain that can be pressed very far in support 
of higher prices. Abundant crops will no doubt increase to 
some extent the volume of railway traffic, but if the ¢ 
throughout the world are good, prices will be low, and rates 
are likely to decline, and hence the net income yielded by this 
traffic will probably be small. At present the conditions seem 
to favour large crops of wheat in Europe, nor, apart from the 
River Plate region, does there appear to be much prospect of a 
deficiency in any quarter. And people are in some danger of 
forgetting that when big crops in the United States have been 
accompanied by a ‘‘ boom” in American railway shares, it has 
been because crops in other parts of the world have turned out 
short, and as a result, there has been a large export demand for 
Europe. 

Investors in this country will also do well if they continue to 
retain a good deal of the suspicion in regard to American rail- 
way methods and management which has been bred in them 
by the events of recent years. It is, perhaps, probable that 
latterly a keener sense of the need for more business morality 
in railway matters has come into existence in the United States, 
and no doubt some decided steps have been taken in order to 
enable shareholders to exercise more control over their property, 
and also to in some measure check the suicidal wars of rates 
which brought down so many roads into bankruptcy, But, 
nevertheless, the old leaven has not been by any means purged 
out, nor is it likely to be so long as financial ‘* buccaneers” 
of the type of Mr Jay Gould retain so much power for mischief. 
These remarks are suggested by the recent experience of the 
St Louis Arkansas and Texas Railroad Company, a concern 
made up of two companies, which was reconstituied in 1886, 
It runs from opposite Cairo, Illinois, to Texarkana and Gates- 
ville, Texas, and is a competitor of the St Louis and Iron 
Mountain line, an important division of Mr Gould’s Missouri 
Pacific system. Originally the system was narrow-gauge, but 
with the change in management a change in gauge to the 
standard wasadopted. Tse reorganisation plan vested the 
control of the rovd in the committee for five years. This was 
done by depositing the stock with the Central Trust Company, 
with irrevocable proxies to the committee authorising them 
during that period to vote for directors. Under this arrange- 
ment directors were elected, officers were appointed, and 
the road was operated until October, 1888, when suddenly 
it was disclused that, owing to large expenditures 
for improvements, the company was greatly in need of 
money. According to the New York Chronicle, ‘‘ the road in the 
hour of its distress fell into the hands of two well-known Wall 
Street men. Mr Jay Gould and Mr Russell Sage came forward, 
and, with their customary liberality, bought ‘ over $6,000,000 of 
the Second Mortgage Bonds for about $2,000,000,’ coupled with 
the condition that they be given three of the five controlling 
trustees. ‘The public heard a kind of chuckle on the part of 
the First Mortgage bondholders over the transaction—for, of 
course, the ‘ Firsts ’ were good now, since Messrs Gould and Sage 
had the ‘Seconds’ to protect.” Apparently these investors 
were not aware of the modern way of protecting a junior 
security as followed by Messrs Gould and Sage. These gentle- 
men, on May 2nd, when the coupons on the First Mortgage Bonds 
fell due, proceeded quietly to purchase and hold the coupon, 
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instead of paying and properly cancelling them, the object 
being, of course, to retain the coupons as a prior 

the company for money advanced. Fortunately, the 
sol was found out and the payment of the coupons 
stopped. But this shows how gentlemen like Mr Gould, who 
have obtained the control of a line (1,200 miles in length, and 
costing over $20,000,000) by the advance of a comparatively 
small sum of money—said to be $2,000,000, or £490,000—then 
proceed to attack the position of the prior liens in order to make 
the’holders submit to a reduction of interest, &c. The lesson 
for British investors is the need of keeping clear of the securities 
of any roads controlled by men of the Jay-Gould type, and of 
those which from their weakness may fall a prey to such 
unserupulous schemers. 








THE MOVEMENTS IN WATER-GAS. 

Suxce the so-called “ Brush” mania, when the public went in 
wildly for electric light shares, there has been no such gamble 
as that which has recently taken place in Water-Gas shares. 
The fact that a gas can be obtained by passing steam through 
incandescent carbonacious matter has been known for a long 
time, but until the last few years it has only possessed a scientific 
interest, and has had no commercial value. The process, how- 
ever, has recently come into practical use, to some extent in 
Germany, and in this country on a large scale at the works 
of the Leeds Forge Company. It is affirmed that by the 
patents under which the latter company is working a gas 
can be obtained at a low cost, which is susceptible of wide 
use in smelting, welding, and other metallurgical operations, 
while it can also be used for lighting purposes. To acquire 
these patents the British Water-Gas Syndicate was formed, 
about three months ago, with a capital of £300,000, in £5 
shares. Before allotment the shares were quoted at £3 or 
£4 prem., but just after allotment they dropped for a short 
time to only £1 prem. Then they began to advance, owing 
to clever market manipulation, and very shortly the rise was 
much accentuated by the formation of several subsidiary com- 
panies to purchase the patent rights for various districts in this 
country. First came the Yorkshire Water-Gas, then the 
Nottingham and Derby Water-Gas, and lastly, the North-British 
(or Scotch) Water-Gas Company. By this time the shares had 
got up to over £21 prem., or to a premium of considerably over 
400 per cont. ; but then a collapse occurred, owing, ina measure, 
to the operations of a powerful ‘‘ bear” clique. The way in 
which this took place is instructive. Before the North-British 
Water-Gas Company came out it was well-known that two 
companies were being formed to take up the patent rights for 
Scotland and Lancashire, and the ‘‘ bears” decided to forestall 
the parent company by registeringtwoapparently ‘‘ bogus” under- 
takings, to work what were alleged to be new water-gas patents 
for the same districts, the names registered being the Scotch 
Water-Gas and the Lancashire Water-Gas Companies. As a con- 
sequence, the promoters of the undertaking formed to acquire 
the patents of the British Water-Gas Company for Scotland, who 
had been negligent in effecting registration, were obliged at the 
last moment to alter the name of the company to the North- 
British Water-Gas Company. ‘This injured the prospects of 
the company, but the action of the “‘ bears” had a much more 
damaging effect, for investors, becoming alarmed by seeing a 
number of new and apparently competing ventures in the field, 
began to sell heavily, and prices at once broke away. The 
shares of the uriginal company dropped straight away from over 
£20 to £15 prem., while the issues of the subsidiary c mpanies 
sank to aheavy discount. And as this, it was evident, stopped 
the formation of any new subsidiary companies, a further fall 
800n took place. At the present time the shares of the original 
British Water-Gas Company are quoted at £7 prem., or fully £14 
below their best price. Such movements as these show how 
little intrinsic value has to do with market prices, and how much 
more they are due to mere gambling operations on the Stock 
Exchange, conducted by operators of whom, perhaps, but few 
have the slightest acquaintance with the real value of the com- 
pany’s patents. As to the value of the water-gas patents we do 
not intend to say anything, but if as valuable as the company 
asserts, we do not quite understand why such extreme haste 
should have been displayed in disposing of them to sub- 
sidiary undertakings, 

















——————— 





“RAND” GOLD MINING SHARES. 
Prior to the collapse of the French copper syndicate, the prices 
of South African (Witwatereand) gold mining shares had 
begun to decline from the excessively high prices to which they 
had been pushed ; but since then they have shrunk rapidly in 
price. This ig shown by the fact that since the beginning of 
March the shrinkage in the market value of the leading issues 
amounts to 10 or 12 millions sterling. Why such a severe fall 
has taken place is not difficult to understand. In the first 
place, prices, as we have said, had been pushed up to an extra- 
vagantly high level, this being the case not only with the 
shares of known and proved undertakings, but also with those 
of whose prospects next to nothing was known, The 
speculation, in fact, was of a rampant character, the shares so 


freely issued in South Africa being eagerly bought both here 
and on the Continent. After the collapse of the copper ring, 
however, continental holders were forced to realise, and the 
depression which this caused was increased by heavy sales at the 
Cape, where a number of speculators had locked up larga blocks 
of shares. Moreover, the investing public, as a whole, had 
never taken very kindly to these securities, and hence, when 
prices broke away, the market obtained but Jittle support. The 
smaller speculators cleared out bodily, it being a case with 
them of sawve qui peut, while the bigger operators, although 
well able to protect their own holdings, were neither 
willing nor able to take up the shares pressed for 
sale, and by this means support the market. At present 
things have quieted down, and the market is disposed to 
improve, although the breakdown of one or two rallies shows 
that it is still far from being in a strong condition. The market, 
in fact, lacks strength, mainly because the public stand aloof, 
and it is doubtful when a change will take place in this respect. 
It is true the results reported by some of the more developed 
mines continue to improve, and it is probable, too, that many 
of the newer companies will before long be in a position to 
make good “crushing” returns, for stamps are being rapidly 
erected, and the district is richly auriferous ; but, on the other 
hand, comparatively few people came to buy £1 shares at prices 
ranging in many cases from 200 to 1,000 per cent. premium, no 
matter what the prospects may be, and a large proportion of 
the public have been so severely bitten in the last two or three 
years that very few are disposed to buy mining shares at all, 








THE DEBT OF COLOMBIA, 


Forsome time past negotiations have been proceeding between the 
Council of Foreign Bondholders and the Colombian Govern- 
ment for a settlement of the debt, and the latter have now at 
last offered definite terms, which the bondholders are inclined 
to accept. The Colombian Government propose to begin in 
July, 1890, by paying interest on the debt at the rate of’2 per 
cent., rising by + per cent. yearly until 43 per cent. is reached. 
Also, that they desire to have the option of paying off the 
principal at the rate of 60 per cent. of its nominal value up to 
1894, and at 70 thereafter. It is presumed by the Council 
that the holder of bonds, as they exist at present, together 
with the unpaid coupons due since January, 1880, will be 
offered in exchange bonds for £120, bearing interest at the 
rate of 2 per cent. per annum from Ist July, 1890. These 
terms are less favourable than those proposed by the 
Council of Foreign Bondholders, by which the interest would 
have begun at 3 per cent. It was hoped, too, that the first 
payment of interest would have been made earlier. Still, 
on the whole, the proposed arrangement does not appear un- 
satisfactory viewed as the composition of a debtor who has 
long been in a bankrupt state, and is even now in very impe- 
cunious circumstances. So far as can be seen, the arrangement 
makes no provision for the obtaining of a new loan, but we 
imagine that this point has not been omitted by the Govern- 
ment, or else it is utterly unlike all other ‘‘ compositions” that 
have been effected by South American States. But although it 
is satisfactory to see Colombia returning to the paths of honesty, 
we cannot, unfortunately, possess any strong assurance that she 
will long remain therein, In addition to an external debt of 
the nominalamount of nearly £3,000,000, the State has an internal 
debt of over $5,000,000, while in addition there is a floating 
debt, consisting of numerous commitments to railway and other 
enterprises, which amounts to $24,500,CO). The issue of incon- 
vertible paper money also amounts to $10,130 000. The revenue 
for the current fisc:l year is estimated at $18,173,700, and the 
expenditure at $23,852,800, showing a deficit of $5,679,100. 
The country is suffering severely from the collapse of the 
Panama Canal, and altogether the prospects are apace J 
unfavourable. In these circumstances, we cannot but thin 
that Colombian bonds, with a problematical 2 per cent. interest 
payable in a year from now, are very high in price at £37 the 
£100 bond, 
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FINANCIAL RECORD OF THE MONTH. 





Durie the past month the stock markets have shown much 
less activity, but, nevertheless, prices, as & whole, have 
remained firm, especially in the d ment for American rail- 
way shares, where a fair business been transacted. It is 
difficult to in any way forecast the future of the markets. The 
conditions generally remain favourable, trade being active and 
the railway traffic returns — while the political out- 
look for the present keeps clear. e crop prospects are also 
satisfactory both here and in the United States. But although 
all these facts tend to advance prices, the general level of quota- 
tions is so high that speculators are not inclined to operate for 
the rise. On the other hand, they are even less disposed to 
engage themselves for the fall. Hence it seems probable that 
business will remain rather idle in the brief period which now 
intervenes between now and the holiday season, and that prices 
will see-saw within narrow limits. 

The movements in the money market are indicated by the 
following figures :—- 





This Month, Last Month, 
May 22, 1889. April F oa 1882. 
£ 
Bank of England—Coin and bullion ............ 238,189 ..... 22,287,492 
Circulation Of MOtES ............c.ceeeceeseeeeeees 24,277,000 ...... 24,285,135 
Deposits, public ..........esceccsseresessesccereeee 10,194,084 ..... 9,517,738 
ID hnncndintn sthans ecccctccnsivccansechase | SNE EPOEN | - ctuane 7 
Senuniiens Government ............sccccceere-. 16,015,065 ...... 15,959,948 
BOG SIROUING cennsseceievsevirnneneperes egntse tenes 22.170,578 —..... 21,072,185 
RIIINUUD cide aStaghinanoseneignneshondantesneqeteantann 15,160,289 ..... 14,202,357 
Proportion of reserve to liabilities ........ 424 % 423 % 
This Month. Last Month. 
May 22, 1889. April 24, 1889. 
Bank Market Bank Market 
Rate Rate. Rate Rate. 
% % % > 
London ee: | Se, ee 
i ieee Fee ee 
Dos ED ~'ekdnne 3 +. ae 
a Bee 23 23 
ee eens 3 





Consols, &c.—The old Three per Cents. have remained 
motionless, the market now being extremely limited. Consols 
—the 2}? per Cents.—have been firm, and close 4 per cent. 
higher, while the 24 per Cents. have also gained # per cent. 
India Sterling stocks and the guaranteed railway issues have 
hardened in price to a fractional extent. Bank of England 
stock has risen £5. In Home Corporation stocks and Colonial 
Government bonds there has been but little doing. and prices 
have remained steady. 


Home Railways. — Although there has been much less 
activity in this department, prices as a whole have ruled firm. 
The chief feature is a rise of 5 per cent. in Great Western, 
owing partly to the agitation in favour of a division of the 
stock, and partly to the anticipations of increased traffic to be 
derived from the holding of the Royal Agricultural Society's 
Show at Windsor. The other heavy stocks are also firmer, 
especially North-Eastern. In the Southern stocks, Brighton 
‘* 4” have fluctuated rather violently, the price having been as 
high as 157%, and as low as 1523. Attheclose the price is firm, 
and only about ? per cent. below the best. Chatham issues 
have declined, but South-Eastern ‘‘A” close without change. 
The Scotch stocks have remained fairly steady, while the issues 
of the Metropolitan lines have drooped. Otherwise there is 
little change. 


Home RalILtways. 


Closing Prices. Highest and Lowest 
Thi Las’ i 


is t Rise or Prices in 1889. 
7 Month Month. Fall. Highest. Lowest. 
Caledonian .. ............. $5 OEE scans “3 (eae + 2% ...... 122 ...... 1143 
open yaup v eg ET ; | Beene po ee ee 2, Be 68§ 
Great Northern. ............0:..0 122 ....+ 133) ee _— if rane 3266 ...... 117% 
Do A Deferred ............008 oo BE weieses EO 1164 .. 103 
Great Western ................0000. 161} .. iss} Bats + sf NE 163} ...... 151 
Lancashire & Yorkshire...... es ee te Seen 117 
London and Brighton ......... RP. snasive ES +2 ca otlininis 144 
Do A Deferred ............... 156} ...... 1643 ...... +14 fy, ee 1328 
London, Chat., & Dover..%... 274 ...... 288 .. deel) Baths 291 242 
Do 44% Preference .....,....... 112} ...... Sees ath ee 1163 1034 
London & Nth.-Western ...... 184} ...... 182 + 2 1738 
London & Sth.-Western ...... | | Bae DRE elt _ shee WOU wilens 143) 
Manchester,Sheff. Line. ...... _  —_ ft eres | aoe 68 
BPD SPOUORIDE ccna wcsieibtihivses,  OE.> derere GER csscas een 7 ae | 
Metropolitan Consolidated ... 89% ...... on ee PPD) cecenw ee 
Metropolitan District ......... 358 ...... a ca eo _ ee 32 
MIGIORG .... 0. -0vncrsercorcrpsesienee 1446 ...... 1433 ...... St 146} ...... 134 
North British ..................00 ra PRE. - Seed ae pe PE isin 75 
North-Eastern — Consols...... 174} . 23) ee + 3h ...... 176 ...... 162} 
South-Eastern ..................... 138 | RiPastsh ~ 2a 1383 ...... 1324 
D‘tto A Deferred ...... i ae 115} ...... a eases 116} ...... 107 


Foreign Government Securities.—The course of the 
foreign market has been extremely quiet and uneventful. 
Apart from the great strike of coal-miners in Westphalia and 
the tendency for this movement to spread to other producing 
districts in Germany, which has depressed industrial securities 
upon the Berlin bourse, very little has occurred to affect prices. 
Amongst International securities Egyptian bonds have been 
tirm, Lhe conversion of the Preference now seems certain 
to take place. Greek bonds have >¢een especially firm, and clo; 








trom 2 to 3 per cent. higher, owing to the steps which het 
Teal, 


taken for the eg a oi ors aene 1 Rrench, a 
Hungarian, &c., are all somew igher, with the ex -_ 
Spanish, which show a slight decline. Russian bonds heretaie 
stagnant, the conversion operations checking business in al} the 
older issues. The New 4 per Cents. are quoted ut about 93, 
Amongst South American descriptions the better-class issues 
have been well supported, and Uruguay bonds mark an 

In the low-class issues Colombian have fallen 4, and Ecuador 1, 
but Guatemala have risen 3. 


ForEIGN GOVERNMENT Bonps. 


Closing Prices. Highest 
This Last ©‘ Riseor Prices in wat 
Month. Month Fall. Highest. Lowest 
ena EY, WEEE vinins ns piven “eek chet >)" «5 satwaws Rep ererek 1043... 9h 
Br RIE sc cntnesecrmmmigeelbccaeen loa. * Ppa 112% ..... 107 

GE UI: secrenetinn canoes a 100 a aa 100} *...... 95 
Austrian 4% Gold Rentes..... 983 ..... 93 pil «: be da 934... 
Brazilian 44%, 1883... .........0. M02 o.... ee se ped eee asf 

7 SACI er ges money 106. 101 
Buenos Ayres6%,1882and 1886 103 ...... 102} ...000 + 4 1084 vues 98 

DO GX, WOES 20.000. 200.r000s000 103 102, a0 eo 1048 
Chilian 44 % Conversion Loan. 105 ...... 105... os.” aes 1058 ....., vol 

yptian 4%, Unified .......  919X...... 92} i... + i" O48 

06% Preference .. ......... 103} WD. “onseus + 1088 cus 

Do 5% State Domain ......... 105%... 1044 ...... + 1 1054 o.., 

Do 4% Daira Sanieh .. ...... oe caneee | ee S84 ..ssce 
French 44%, 1883 ..........000 104}x 1043 ...... & @ nck. 105} ....., 
Hungarian 4% Gold Rentes... 88 ..... 87 ..... +1 3S sed saben 
Italian 5%, 1861 .............0000. 102 wi... eh Geet 10? ..... 
Peruvian 6%, 1870 0... cece | LTE wee UT} ...200 oss, evece’ TR cane 

_ i a) era | een en oe. alee 16rg...... i 
Portuguese 3% ..............c00000 ae _ ee ee ee 64 
I TI cons ccccecen UE cosces RAE Fg toe 1038 ...... 
ee SS eee ee eee: ome, Se 378 ssaa 
Nh, eT ~ ane 92} oy ee 95h ...... 

Do 5X Defence ..... ccc. DL nro. MT. aecdee wea” Nessus 104}... 
Uruguay Unified .................. TH ..... (| + 23 3 give 
Virginia New Funded ......... cee + 2 45) 0. 


American Railways.—There has been a decided change for 
the better in this department, business having increased, while 
prices have advanced. Elsewhere we deal with the general 
conditions affecting American railways at the present time, and 
it will be sufficient to point out here that the rise has been 
mainly due to heavy New York buying, partly on account of 
operations for the rise, but largely also to close outstandi 
commitments for the fall. The advance has been headed by 
the shares of the so-called ‘‘Granger,” or North-Westera 
roads, of which the Chicago Milwaukee and St Paul is alone 
well-known here. The shares of that company have risen %. 
Northern Pacific shares have advanced from $24 to 334, owing 
to buying for voting purposes, there having been a contest for 
the control of the Oregon-Transcontinental Company, which 
owns a large block of Northern Pacific shares. Most other 
issues are from $1 to $2 up on the month. 


AMERICAN RAILWAY SHARES. 


Closing Prices. Highest and Lowest 
This Last Rise or Prices in 1889. 
Month Month. Fall. Highest. Lowest, 
Central Pacific..................00 By - Weives aa teks ae oo TE 3A 
Chicago, Milwaukee, &c....... | eae ee . - Sere y{. Bere 
Denver and Rio Grande......... ee RP shiv "ee, mere 184 ....0 
Illinois Central..................... 119§ ...... ee _ < 2 ne 191] + ores 1 
SEK ncisitentiessesach<veboree 108} ...... 1034 awses +8 ...... 208§ ....0. A 
Louisville and Nashville ...... i en 69) ...... a ee yet eee 57; 
New York Central ............... | {ee i a eae LIU cis l 
N Y L.E,and Western ... 29} ...... _ ee wt ee ee cif 
N. Y., Ontario, and West...... +) rr ae woe 199.0035 
N. Y., Pns., & Ohio (let Met.) 34) ...... NE whexen eer SEL ‘sssies 
Norfolk & Western, Pref....... B6e sss _ + }...... 55k ..sies 
Ohio and Mississippi, Ord....... = Ot senrens he eas 3 ee 
Pennsylvania, $50 Shares ...... 54}x...... 563 ...... Se are BT $ ccseee 
Phil. and Reading, $50 Shares : 
$10 assessment paid ...... a cwateie waco ak eee 259... Ot 
Union Pacifie ......0...cceceseeee OO iced ee ry eas eS ee. 
Wabash, St. L, ac", Pref....... ppt eta ‘Se jae 298... B 


Canadian Railways.—Grand Trunk stocks have improved in 
sympathy with the American market, but prices have not been 
over strong in tone. Canadian Pacific shares have attracted 
good deal of attention, and the price has advanced #4. It #8 
anticipated that for the current year an excess dividend will 
probably be paid in addition to the guaranteed 3 per cent. 
net revenue for the first quarter of the current year shows & net 
increase of $427,000, due largely to a reduction ia the ex endi- 
ture. It is important to remember that the Canadian Pace 
derived little benefit last year from its two controlled American 
lines, which run from the ** Seo” westward to Minneapolis 
to Duluth, and that from both of these a large business may ? 
expected in 1889, In addition to the business which will be mm 
all probability derived from these sources, the traffic Im & 
newer districts traversed by the company’s lines 1s 8 y 
increasing, and that this year the acreage seeded in the 
West is very large, owing to the fine weather. Altozether, then, 
the traffic prospects are favourable, and if the expenses are 
kept down, there will be a substantial surplus left over at the 
of the year, for the fixed charges in 1889 are not estima to 
exceed last year’s net revenue. Itispossible that anet surplusmsy 
b+ shown sufficient to pay 1 per cent. upon the shares, In addition 
to the guaranteed 3 per cent., but whether the di e-tors 
distribute this to the shareholders, or employ it 1. inn 
ments is doubtful. The general belief, however, 18 that 
excess dividend will be distributed. 
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Foreign Railways.—Business has not been very activ 
prices generally have moved upward. Buenos ‘ion tase 
Southern Ordinary show a rise of 7}, Central Argentine 4, 
Central Uruguay %, North-West Argentine Debentures 8, 
North-West of Uruguay Preferred 2, and South Austrian 1. 
On the other hand, Buenos Ayres and Rosario Ordinary have 
fallen 3, La Guaira and Caracas Ordinary 14, San Paulo 1, and 
Donna Thereza Christina 1. ‘ 


CoLONIAL AND Foreicn Rartways. 


Closing Prices, Highest and 
This Last Rise or Prices desig 
Month Month. Fall. Highest. Lowest. 
Bombay, Baroda, &. wi. ISL... Be owress i a ag 173 
Canadian Pacific, Shares ...... 57} ...... | + 46 ...... 538 438} 
Rast Indian, Deferred ......... BOW csncas aera at ee TERR: cccces 114 
Grand Trunk, Ordinary ........ 104 ...... wae a ap it) Sener | 
Do 4%, Guaranteed ......... OB psance GOK niger. we Rice FOR ec 7 
Do, First Preference ......... . = ae + 2) ...... 7 ee 658 
Do, Second Preference ...... 50% ...... 483 ...... + 3 Novees 549... 454 
Do, Third Preference......... WE eases . 4... ,.) ae 25} 
Great Indian Peninsula ....... 177. ...... ST cron a enna eee 
Mexican, Ordinary —..........45 _. 504 Re ieatag 538 308 
Do, First Preference........ 1314 .... 182 0. - 4 « SOR ess 112g 
Do, Second Preference..... 91 ...... SD ns. He So... of obese) Oe 
South Austrian ...........0.-. 108 ...... ee a Bs. 10% .....< 83 


Bank and Insurance Shares.—Bank shares have been in 
moderate demand at advanced prices. Central of London have 
risen 1, Colonial 1, Hong Kong and Shanghai 1, London and 
County 14, London and River Plate 1, London and County 1}, 
London Chartered of Australia 1, London Joint-Stock 1, London 
Paris and American 4, National Provincial (£10} paid) 1}, and 
Union of London 14. Most other leading issues on a gain of 
from } to 4, with the exception of Standard of South Africa, 
which have fallen 2. Insurance shares have ruled very firm. 
Alliance Marine mark a rise of 5, Commercial Union 3, 
Imperial Fire 3, Indemnity Marine 1, Liverpool London and 
Globe 2, London Association 1, London and Lancashire Fire }, 
Northern Insurance 6, and Union Marine (Liverpool) }. 


Miscellaneous Securities.—In Brewery issues, Bristol 
Ordinary; have fallen 14, but other descriptions have remained 
steady. Amongst Dock stocks Milford, ‘‘A’’ Debentures have 
risen 6, and Surrey Commercial 3; but most other issues are 
lower, East and West India Ordinary being especially flat, at a 
fall of 5. Trust securities have ruled firm. Gas stocks have 
been dull. In Water stocks Chelsea Ordinary have risen 5, 
while Southwark and Vauxhall stocks have fallen from 2 to 3. 
Telegraph securities have been quiet, but firm in tone. The 
chief features are arise of 4 in Globe Ordinary, ~ in West India 
and Panama Ordinary, and 13 in ditto Second Preference. 
Tramway shares, although still inactive, have hardened in price. 
In Mining shares, Rio ‘Tinto shares have advanced, but other 
Copper shares have remained dull. South African Gold shares 
rallied at one time rather sharply, but they have recently given 
way again. Amongst other securities, Hotchkiss Ordnance 
shares have risen 4, Harrison Barber and Co. 4, G. Kynoch 
and Co. §, Liebig’s Extract 4, Milner’s Safe 4, Rio de Janeiro 
City Improvements 1, Spiers and Pond 1, Assets Realisation , 
British North Borneo 14, Scottish Australian Investment 
Ordinary 5, South Australian 3, and Peninsular and Oriental 
(fully paid) 2; while Clay Bock and Co. have fallen 4, Trustees 
Executors. &c, 4, and Assam Tea 3. 








STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee have appointed the following special settle- 
ments, &., during the month :— 


SETTLING DAY AND QUOTATION. 
Fripay, May 10. 
Burmah Ruby Mines, Limited, shares, Nos. 1,001 to 300,009. 


Chignecto Marine Transport Railway Company, Limited, 7 % 
Preferred shares, Nos. 5,001 to 20,000. 

Greek 4 % Rentes, scrip and paid-up scrip of £1,200,000. (Partly 
paid scrip to be quoted.) 
San Sebastian Nitrate Company, Limited, shares, Nos. 1 to 
000. 


. 
aU; 


eertey Commercial Dock Company, £100,000 Preference stock 


_York Street Flax Spinning Company, Limited, Ordinary shares, 
Nos. 25,001 to 35,000 ; Preference shares, Nos. 1 to 25,000, 
Tvurespay, May l4. 


Argentine Government, scrip and paid-up scrip of £5,263,560 
44% eens bonds (April and October). (Fully paid scrip to b 
quoted. ) 


_ London and Provincial Bank, Limited, 10,000 new shares, Nos. 
70,001 to $0,000. 


Fripay, May 17. 


Mexican Central Railway Company, scrip and paid-up scrip of 
£1,442,000 5 4 Priority bonds. (Partly paid scrip to be quoted.) 
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(New) Leeds Forge Company, Limited, Ordi Nos. 1 
to 50,000; Preference shares, Nos. 1 to 40,000; and £150,000 5 % 
First Mortgage Debentures, Nos. 1 to 3,000. 


Fray, May 24. 
Bratsberg Copper Company, Limited, shares Nos. 1 to 120,000. 


International Investment Trust, Limited, £500,000 4 % Perpetual 
Debenture stock. r : Aigie ieee 


Pahang Kabang, Limited, shares, Nos. 66,001 to 200,000. 


Rio de Janeiro and Northern Railway Company, Limited, scrip 
and paid-up scrip of a second issue of £600,000 5 % First Mort- 
gage Debentures (Principe do Grao Para Division). 

Transvaal Mortgage, Loan, and Finance Company, Limited, 
Ordinary shares, Nos. 501 to 99,170. 


Truman, Hanbury, Buxton, and Co,, Limited, £800,000 4 % 
Debenture steck. 


West Ham Corporation, scrip and stock of £210,000 3: % 
Redeemable stock. 


Worthington and Co., Limited, Preference shares, Nos. 1 to 
26,600, and £266,000 43 % Mortgage Debenture stock. 


Tuurspay, May 30. 
; Ne care Internal Loan, $6,400,000 bonds, series “ A,” B,” and 


SETTLING DAY ONLY. 
Fripay, May 10. 
Argentine Land and Investment Company, Limited, Ordinary 
shares, Nos. 1 to 101,890. 


McNamara and Co., Limited, Preference shares, Nos. 1 to 7,000 
(quotation deferred). 


Fripay, May 24. 
British Water Gas Syndicate, Limited, shares Nos. 11,501 to 
Buenos Ayres, Ensenada, and South Coast Railway Company, 
Limited, £200,000 Six per Cent. Mortgage Debenture stock. 
Dietz, Davis, and Company, Limited, shares, Nos. 1 to 10,000. 
Suanlambah (Borneo) Tobacco Company, Limited, Ordinary 
shares, Nos. 6,001 to 20,000. 


Tasmenian Government, scrip and stock of £1,000,000 Three- 
and-a-Half per Cent. Inscribed stock (quotation deferred). 


QUOTATIONS. 


Argentine Land and Investment Company, Limited, Preference 
shares in lieu of the shares of the Central Argentine Land Com- 
pany, Limited. 

Army and Navy Investment Company, Limited, further issue of 
£150,000 Four per cent. Debenture stock. 

City of Buenos Ayres, £1,326,626 Six per cent. Bonds in lieu of 
scrip. 

Forth Bridge Railway Company, £211,333 additional 4 % 
Debenture stock. 

Glasgow Corporation, further amount of £115,000 Three-and-a- 
quarter per cent. stock. 

Goldsbrough, Mort and Co., Limited, shares in lieu of those of 
R, Goldsbrough & Co., Limited. 

Imperial Continental Gas Association, £200,000 additional 
capital stock. 

Lancashire and Yorkshire Railway Companv, £963,000 Four per 
cent- Preference stock, 1887, in lieu of shares. 

London and Hanseatic Bank, Limited, further issue of 6,700 
shares, Nos. 33,301 to 40,000. 

Mercantile Investment and General Trust Company, Limited, 
further issue of £159,375 Preferred stock, and £159,375 Deferred 
stock. 

Mercantile Steamship Company, Limited, further issue of 12,513 
shares Nos. 27,488 to 40,000. 

N Copper Company, Limited , Vendors’ shares, Nos. 
esate 90,000 a 1,082 additional shares, Nos. 93,250 to 94,331. 

Newhaven Harbour Company, further issue of 4,764 shares, 
Nos. 35,001 to 39,764. ; 

New York Breweries Company, Limited, Ordinary shares, Nos. 
40,001 to 60,000 ; Preference shares, Nos. 10,001 to 30,000. 

‘o and Mississippi Railway Company, $408,000 additional 
Fics Donaral Mortgage Five per Cent. Bonds, Nos. 3,217 to 3,624, 

Paraguay Land Company, Limited, 3,394 additional shares, 
Nos. 23,607 to 27,000. 

Province of Santa Fé, £2,000,000 Five per Cent. Sterling Bonds 
in lieu of £1,553,600 scrip. 


R. Bell and Co., Limited, vendors’ shares, Nos. 10,001 to, 12,000, . 


SETTLING DAY REFUSED. 


New York Breweries Company, Limited, Six per Cent. First 
Mortgage Debentures. 
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Dose W.Centl | ‘ea ¥ 
Col. Rys.----- $4; 929,400, 1 % Mar.&Sept- 1916 929,400 100 994x 100 993100 993 | 2 
Santa Fé and easy | lise 54 | 
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Be BRITISH, COLONIAL, 
Ai: seaman qu vine docs nn sr atl 8 Se SE | 
‘¢ 3 Fo hen co it ——— 
a - | INKING FUND. vestor . Drvip 
i | BO cept Amount of Last |at Latest — ni 
Ge 4 | Hi Par. fe") + Price. nD + coe 
1 @ smock, |“3| iba When | Re. | Town Par § 21 \3 ness |Redemp. | E | Payable, {Where Paya | 
aa & | Applied. | tion. Unredeem = ae! 3 Included| | 
i ‘he soe pai ee ens Deena SO mail bl ne oe eae eee ee sai 
! Ae —_—_—_——-rrrr | £024 | | | | 
BS , | 
ne a 78.8!) so0g002h 7 Sum Dec.| 1889 | 305,800 |100 |103 |108 yo2 {10s | 1028 | 5 9 ~~ - ten ee 
eee See ate a i gale a 
"9 > , | > ‘ ’ 
1; a 6 S82. | 923) 817,000 Seay Oc] 19064) 711,500 108 [tO | ls loa | gag 16 9 911038 100 Po toc Becealaiet 
Ba 5 %, 1894....+0+ $44] 1,683,100| 1 %Mr.J.Sp-D.) 19a | 1,606,100 - 100x'101 | 99% : n. Ap. Jy.Oc.|Baring 
4 # } 1 t o ' 
a 5%, 1886 «+++ so&§\5}) 8290100 1 ZjJune., Dec. 1919+) 8,202,300 |100 |100 ‘101 | 99 vr 993 | 5 2 Gl0l | 943)1 Jan, 1 Sly {TS Broa, & 
' Lo N. Central | | aa | 
ta Rly. Ext. Gvt | | senaa! | hor 1004 |S 0 6,202. | 934|1 Jan.,1 Jul if 
ik et. Bonds| 914} 1,300,000 1%, 2,800,000 | 1921+; 2,800,000 |100 99} 101 993/101 | 1003 )9 }\1 Jan. ,L July) \ ys | 
ie eatteesemeg one) ' 300,00 1%) 524,000 | 1924+, 620,900 \100 | 975) 994) 97 hel 5 2 6) 99h 94 mee y Murrieta, \ 
i; 2 44 7% _Tnternal Pe <0 |100 | 893! | o1) goz | 6 0 0) 91. 874. Mar.18 ' 
e Gold Loan ...| --. 3,933,580| .-. | ce, [3,983,580 [200 | 894) 91 | 894 3 | 5 9 0) 91 | 8741 Mar, ep. wet 
: § Be 69,“Hard,""63 <6 |923,496,345| 1% InApJy Ocjt1922 $13, 915 {100 | 634) 643| 603) 64x 632) + 68} 60} 1 Jn,ApJyOc.\Buenos Ayre, | 
! ss ne do National, oe ears re eer Ve 
. Tp a0 es, 6% | ~ $15,000,000 | | ae $25,000,000 | ... | 58 | 592) 56 | Six, 566 |, | 593, 53 {1 Jan., 1July| Ditto 
a Buenos Ayres, | Bo | +Depend|s on gold| premium 
4 a 6°, 1824... 85 | 1,000,000 4% Pur.&dwgs | (402,800 |100 1014) --- | + 1013) 1012 | © 0 Own | os 12Jan.,12dly. ing Bena. | 
se Do 3% 1857) .-- 1,500,000! eee Pur.kdwgs| J 170,200 100 | ... | eee fice Joes ie ee Jose | oes \12Jan.,12Jly. aring / 
ae Do 6 %, 1870) 88 1,034,700, 1%) July. | 1904 | 742,900 |100 101 102 {100 = | 100% | 5 19 6 103% 100 \ April, 1 Oct.\C. de Murrieta, | 
1 <2 Do 6 4, 1873} 894| 2,040,800, 1-7. Jan.& July} 1907 | 1,602,500 |100 1225 oe ee | 5 16 0/1034 101 1 April, 1 Oct.| | poring Bane | 
i G: Do 6°, 1882-6 /889s' 91 13982800 1°, January. | 1916 3,783,400 |100 1024! 1034} 1023 103 1034 | 5 15 31034 100 11 Jn. ApJyOec. Baring 
i Do 6 % 1883) 94 | 2,254,100 1 % Septembr.1) 1916 2,155,600 |100 1024 1034\1014)103 1033 | 5 le 31048 99 |1 April, 1 Oct.\Morton, Rose, jj 
t cordova 6 % ..-| 89 | "595,200, 1 % Setober 1 | 1919 589,200 |100 102 102 | 978) 99 | 978 | © 3 01023 94 | May 1 Nov./Morton, Rose. 
i “5 EES | 4,190,400... | June. | 1,190,400 |100 | 99 |100 | 98 100 993 | 6 2 2100 95 |i Jan, 1Jly.| 
: 6 + -Rios67%,'S6 914, 800,000, 1 % Ine & Dec. 1919 | | 787,700 100 \102 103 - - 1025 | 5 19 5103 975 1 Jan., 1 July.\C. de Mun 
ExCent. Rly. { | 914) | on ee | aa | | 
Do Mort. Bas | £93 | 1,520,000 19, Jne.& Dec.| 1919 | 1,507,800 1100 106 (107 \105 {106 106 | 5 14 6110s , 998 1 Jan.,1 July.) : 
Do Exten. 6% | 3! | brie § | | Ditto. 
_ Mort, Bds| =.) 950000, | | | 950,000 {100 |100 |101 | 99 loo) 99) | 6 6 9014 97 1 Mar., 1 Sep 
Santa B66 ZOO) 1,494,426  ur.ordgs.| 1014 | 1,855,526 [100 104 104 1003\101x 100} | 5 18 91083 95 |1 May, | Nov|Mortom Rose} 
5% do ...--- “| 2,000,000: ... | 1923 | 1,553,600 |100 | 91x| 91 90 | 90 | 903 | 5 14 0 93 903,15 Apl. 15 0c) 


| 
0 9100 964)1 April,1 Oct.\C. de Murrieta | 


| 

| | | 

0 9100 953|1 Jan., 1 July Ditto. 
| j 



























































"Hew Zealand 5 % Debentures—Convertible in {892 into 4 % Stock at rate of #10u == 2107. 
+ Or earlier. 


rurenasea below par er YY 


—<—— 
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\ | | { | } 
5Mort Bands. 86 1,261.7 1% Jne.&Dec.*| 1925 1,261,700 100 994,100 | 994\100 99% | & 
a \ | } | } } \ 
cs AUSTRIAN. | Pe ie Po | | | 
: $i 5% Silver Rants”, --- - Pe None | Irred. 99,810,000 |100 72 \ 744| 72 | 74 744 5 1$ 3) 74 673\1 Jan., 1 July.|Viennainsilve. | 
=} 5% Paper do.” | -.- i ae None | Irred. 140,769,000 100 7 | 73 | 70 | 73x, 72 | 516 6,73 i i May, 1 Nov.|Viennainpapet 
$y 4°,Gold Rentes. ..- an “* | None _| Irred.| 27,268,000 100 | 93x, 94 | 92 | 98 92 |4 7 6| 94, 9 | April, | Oct.| Vienna in gold} 
o {* The income taxo,n dividends of Austrian Silver a nd Paper Rente|s eg uals |16 %| ded ucted \from coupons») | 
ee ved re 8g ER | 
be AUSTRALAS | g8-9 |100 |105 ‘108 i102 \105 | 1058 | 4 2 pe 100 |1Jan.,1 Jul | | 
34 N.S. Wales,5% --- | Oe NL 100 10 102 | 5h 4 2 6 ‘1 Jan., 1 July. 
fe ag eS = | 78088009) 5... (1895|-1902 \ 3038000 | 100 112 (143 \losgn13 | Mo | 315 51178 103 {1 Jan, 1July,| | pankottter | 
it Do 5 %, 1868 983 1,000,000 2%, bs | 1898 570,000 100 107 108 \106 \L07 | 1063 | 4 4 E108 106 ‘| Jan., 1 July.| South Wale 
4 Do 4% Bonds 90-2 7,201,000 ... ... [19}03-10 7,201,000 100 108/111 |1073)109 1074 \)3 9 iil 1053/1 Jan., 1 July. 
i= Jo 4% of 1882)102 | 2,000,000 ... oo 813,700 |... 109 Ll 109 [110 ILL |S 9 S\111 106 ‘1 Jan., L July 
es Do 4 %, Ins.’85,1034, 8,000,000 ... “* | 4983 | 7,186,300 100 (118 1:9 [117 (LIS | LI8h |S SF OLIO 1144}1 Jan. 1 Joly} Bank of 
Ri Do 34:,,1ns’85, 958\ 16,900,000... | 1924 | 16,500,000 100 104} 1053 1044;1054, 105$ | 3 5 9106 e241 April, LOct,| J Englanl 
tat N. Zeal.,6 %.'61) .-. 150,000 ... 5) 74,100 100 106 107 105 \1L06 | 1044 | 3 8 Vl07 104 ‘| Jan., 1 July.| 
os Do 5 %, 1864, 813) 1,000,000 1% owes «8 378,800 100 1174119 1G \L174 14 | 2 5 ONY 112 15dn.,15Jly-|| Crown 
a Do5%, Consol. | | | \ } | Agents fo ' 
a 1868-72 .. | 998] 3,631,400, 17% March 13.| 1908 1,228,500 100 106x/107 \105 106 1064 | 4 2 $107 103 Jn. Ap.Jy-Oc-| | the Colonist | 
se Do 6 %, 1866) 904, 500,000, 27% «+ | 1891 154,800 100 106 (107 |105 106, 103g | 2 18 9,107 103 |15Mar.,15Sep | 
e§ Do 6%, '66-67| 993| 1,000,000 27, .. | 1801 962,200 100 107 1074107 1074, 1045 | 3 7 41074 101 15 Jne.,15Dee! 
4 es Do Anck.,6%| 95 | 200,000, ... “| 1896 | 31,600 100 1085 110 {107 |108}, 309 | 4 4” v.12 107 April, Oct. ‘Bank of New} 
i ae Do5%,10/40's,| | ee yet | gh | | | | South Wales 
ae 1978....-.--- 100 | 3,500,000, ... Betwn 1888\& 1918 2,207,300 100 1024,103 {102 loos 1028 | 1105 1003)1 Mar.,1 Sept. Bank of | 
‘ + ae Do 5 % 1879| 974, _ 524,000. ... .. | 1889 388,000 100 103 103 \1003/101 1004 | 104 1003/1 May, 1 Nov. 
i Do5%Con. Bds|vars 4,214,100) (se e note belo|w) | 4,214,100 |100 112 (113 j112 {113 | 113} 1133 106 | Quarterly ‘Bukof 
t ae Bee 4 i i rece pe ae “a — oe | 17,702,811 we 106x 1063 /L0S8)h | 106% ¥ 14 6\1063 994 1 May, 1 Nov. Bnko! Bagi 
> eensl.,6%,'86, 91 | ss wef} 1891 --,, (100 (112 118 | 112 1063 | 3 13 O\118 104 | Jan., 1 July. 
Do 6 % 187}|1068) | 1,936,550 “1, || 1896 /}1,810,550 100. 112 118 {106 {112 | 1082 | #13 OLS 104 Jan 13st¥") ational 
Do 4%, Bonds|vars| 10,267,399, ... “* 7y!913-15, 8,911,900 100 107 108 {106 107 | 107. | 3 12 9108 1034/1 Jan., 1 July. Bank of 

b Do 4% Inser |vars| 11,385,900... “*  F1)915-24) 10,893,000 100. 1115 113 11g 113 | 1128 \'3 7 6\L13 1084 Jane ser lf England. 
yt §. Australia 67,1073) 468,800... (°91\-1900 | 468,800 |100 1125,1205)L125)1154) 1154 | 3 19 911204101 1Jan., 1 July: 

a Do8Y .....:| | 778,500! ... [1901-18 | 604,700 100 128 138 (118 128 1314 | 4 0138 115 |LJan., 1 July.) ; 

| ager emi a , [1911-20 | 278,500 1100 115,123 j108 \115), 1094 \4 2 6123 108 1 Jan. 1July,| National 

ee 0% fo 1 S-9°)| | \ \ 

+ 7-4-90...{R6)0074 7,776,700. a vex [1894-191,6]7,776,000 |100 1054 107 104 1054, 1053 |e 72 $107 (102) 1Jan.,1July.| Bank. 

1 De AT... sores 935, 200,000) ... ss 1929 | 200,000 100 (107 1084107 {108 | 108% | 3 14 0.108}/1044 1 Jan., 1 July. Australas 

: Do4 % Bonds|103 1,365,300) ... wee [1917-24 1,365,300 100 105x 106 |105 /106 | 106 | 3 14 0107 104 1 April, 1 Oct.| 

if | Do 4% Bonds|vars| 800) ... "(1917-24 _ 737,700 |100 110x\111 $109 \110 | 110% | 3 20 141 10841 April, 1 Oct 
: Do 4 %, Inse. vars | 6,982,600, ... ... [1 916-35, 6,244,900 \100 1105 111 (110 1104) 110} \ 3 11 O11 |108 | April, 1 Oct.| 

+S Tasman. 67,,"66| -.. | 102,500)... 1895 | 92,300 100 11141131114 1135) 1124 | 3 15 9117 (110 ‘Jan. 1 July-| Consolidated 
\ Do 6 %, 1868|102% -5§}700,000\ ... | + 1893-1 901}552,800 100 111 120g 110 |1174) 1209 | 3 48 911204)105 |1 Jan., 1 July. 

) Do4 %,1881-3 98}-94)1946650 ... + 1913-20] 1,900,000 |100 107 {108 107 (108 | 107 | 3 22 9,108 103 \1Jan., 1 July. Bank. 
] Lo 4 %; 1886) 998) 1,000,000) ... .. | 1911 | 1,000,000 160 107 {108 107 {108 | 107} | 3 12 0,108 {103 1 Jan, 1 July. wi 
ee Victoria6,1865 1023} 850,000)... | 1891 | _ 850,000 100 106 107 105 1106 | 106 | 4 4 0107 104 |1 Jan., 1 July.| Loot 
‘ Du 5%, 1869)101 | 2,107,000)... “* | 1894 | 2,107,000 (100 108 |109 (107 108 | 1074 | 3 17 0.109 11052 1 Jan., 1 July.| | Woe Jat 
; Do 47, 1874-6918 64:50 | [1899-1901 | 4,500,000 |100 106 {107 106 |107 | 106g | 3 9 910] \104 \1Jan., 1 July. & Lande ks 
. Do 44 %, 18791 99 5,000,000! ... | 1904 | 5,000,000 ‘100 114 ‘115 118 1114! 11391 3% 8 3335 {1108.1 Jan.. 1 Inly, — 

* araw 
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BRITISH, COLONIAL, AND FOREIGN sTOCK 
(The securities quoted below do not ‘essedl 0 S—Continued. 
‘ Professedly include the entire debt of the State or Nation referred to.) 
: o Sinxine Fonp, ss PRICES OF THE oe PRICESOF 
ginal |=, Final | Amount Monts. Last -2Vvestor; 1859. Divipexts. 
STUCK. ‘ &8| When | Re- a git —— one! Binal ys 
so Es Applied. |4€™P-\Gnredeem'd| "| &.| | & | & | BO |Redem E 
REM tits me | 43 | § |Pomelincinded! at | 8 Payable. |WherePayable. 
% £ L £ ot 
if Insc.’81\100 | 3,186,600) ... £ sad 
ie a 400K wpe 1907 | 3,196,700 {100 |1123/1134 113 | 113 | S$ S$ 61134/111 [1 Jam.,1July.|) London and 

en on 1008 a am | 1913 | 2,035,700 |100 |112 |1124{112 }1193' 1123) s 8 $143{1113 1April, 10ct. HE sag 0 

0 lov eee ’ ’ see | 1920 | o 
Rage eo | 4,500,000 |100 |1134)114 |113 1133! 1138) $ 7 0114 [112 |LJan., 1 July Stock Beaks 

Hob’Bay5%| ... | 100,000) ... | 1895 | 100,000 |100 | : 

We 1879 973} 200,000) 1 %f ma Bene 

> %, 187 ,000| 1 % from18s4]*| 1922 | 

pe 4. 188].| 96 | 404,000 1 § fromissy 1927 “a 100 11119)113 [110 }ii14) 112 | 3 15 0115 /107 ril, 1 Oct. 

Do «se Ins| 974}  525,000| 1 Xfrom1890} | 19341  478°000 100 llogtovatine (tod, 068 | 8 22 doo 105 [16d 15 Jly.|} Crown 
oe aIAN. 600 (100 j110 [1113/1210 jini | 112¢ | 8 20 3113 |109 isda. "15 Jly Agents. 

|, 1874....+++ 754| 1.440,000) ... | Purchases 
WRAZILIAN. mes anced ed bead Gard bik, noes anes, tls 6) 94 | 92 1 May, 1 Nov.|Baring Bros, 
4h, 1865 ......| 88 | 3,855,300 18 Feb & Aug ... | 408,300 {100 |100x|101 | 99 {100 | 101 
e 1805 ree anes = ay 1 Oren » July nae 4,329,400 |100 103, 104 |102 108 1025 ; if 0105 10031 Mor fi Sore | 

y 187 1....+. + 459, /, Feb.,aug.* 2,655,900 (100 |103 {104 }102 1034 | 4 14 
bi 1875....... -| 964) 5,301,200) 17 Jan., July*| 1913 | 4,495,200 /100 |104 {105 |103 4 104} ; u ques - + hae, Mew 4 
42Gold Ln.’79) ... | 5,837,062/3% % Apl., Oct. *| 1899 | 4,474,968 |100 |1003/1013/1004|101 | 101 12 8 9 > TO, | }Rothschilds, 
a 1983 ......) 89 | 4,599,600} 1%) “June* | 1920 | 4,427,800 |100 |101 |1023|1004!102 | 102 | 4 9 diel Sodas TO mn 

aera Saat 95 mene BE 1 /|Puror dwgs 1923 | 6,398,900 |100 |104 {105 |103 }104 1043 | 4 17 ohio” 101 See thas 
a, 888 ae »297, bes We: 6,297,000 {100 |100x|1014}100 j101 1004 | 4 9 61013) 984)1 April, 1 Oct} 
pom on Ee 36,689,793 |100 }1014]1014}101 ji013, 101g, 3 0 3 

Reduced . Difference between an- 5,774,259 1 i l + 101g 994/5 Jan., 5 July. } 
iteetean| nual interest and | .7 - ri poe my a 008 | a ee 
til 1903, then. 26,000,0001 applied to | | | | 
—? —- < pean, and surplus \| 

m.192¢ income for year applied | | 1923 514,313,570 |100 |98,%,) 993) 983 | 09 
New 3} 78 ...--- to purchases insucceed- || 1894 225,746 |100 300 ry 103" 101. ros! 102" ie 3 ohiog’ 100 Bact svaly 
New 23 fs tenes ing year. | 1905 | 4,647,799 | 993|100 | 993) 99, 100 | 2 15 6/100 984\Quarterl 4 Bank 
New 2b 8 ese ai: } | 1905 | 33,228,820 1100 96 | 97 | 96 | 963 968 | 217 9 97 | 94415 Jan., 5 July. {| of England. 
aoe ... | 37,200,000) ... 19}2 | 36,526,057 8 104 |1044/103z)104 | 104 | 2 15 6/1043)102 Quarterly, 

oat | 

Bechoquesbils| *” —ee 1908 |Anty36,000 |£1.) 194) 14 | 133) 14 148 |... | 143) 134/4 Feb,,4 Aug. 

Mar. 24%...) ... | } 5,161,000) ... 5,161,000 } 100 | 6d| 2,pjl/Od/06p 2/0 5 

161,000, eee 161,000 F | pl. |3/0p5,6d |11Mar.11Sep. 
ioe Fame 8 i 9,424,000... Pur.ord  extmend (sep thet ap m8 op 50D) 3 0p86d |L1Jne,11Des| 
BiaEngindStk|) } vane Beer Be Rt antce 1023/1u2 11024 102 | 2 29 9/1024)1003/1 Mar., 1 Sep. |Rothschilds, 
agg Bis .| 11,015, 100( Gua ranteed a2) | 14,553,000 a 328 (334 |328 '333 , 3824, 8 O 913994 |320 5 April, 5Oct.| Bnk of England 
Bkof Ireind Stk || | | ots ae | Portion|Bank of Ireland 
@lastdvs. 113 sae! Gua ranted 3%!) | 2,769,231 100 |3074/312 |3074\3103 3104 | 3 22 6/312 |3043\Jan., July. |BankofIreland 
Ise of Man 347, e | | 

debentures.../ 984 230,000 1%; = =| 1927, | 217,600 100 }100 # 100 104 | 1022) $ 7 3104 | 99 |1 Feb., 1 Aug-|Coutts and Co. 
BRIT. COLUM BIA|N. | | Bit] | 
eae 953) 100,000.23 % | 1894 100,000 100 |108x)109 |107 j108 1074 | 4 4 91 
G7I(Prov-of) "| 180,000, 3/,) = | 1907 | 150,000 100 |1261/128 {128 |i28 126 | 4 0 Ol1a89lt24 1 Jan, i July, Bk-Bric Gmbia 

ees > | - “| .| Bk. ‘ 
BRITISH GUITanlA. 205,400/23 7, es tae 205,490 100 |116 UF iue | NLS ae it 111 jl Jan.,1 July.|Crown Agents, 
4% Debentures 97 250,000) 1 %/Purordwgs | 100,300 '100 {110 {111 {109 |110 | 107¢ | $42 9nd | 
CANADIAN DOMINION | |” ae | | | ” . 107 |15Jan.,15Jly.|Crown Agenta 

yGBrit 3,000,000, ..  |1903-8} 3,000,000 100 tix 112 |L10 [uy 12; SS 9173 |110 {1 April, 1 Oct. 
ts ; 1058| { * 00-000 iy “eT level 480,000 100 |118x/116 |117 j11s | 117 1's 8 91190 [116 {1 April, 1 Oct. 
ogg | | 
inet ne 1038 302,000 le | = | 1904 | 300,000 100 iia LI8 Ce tte ; : 3/113 |110 {1 April, 1 Oct. 

1874-8, Bnds 90-1 | (5,327,800 100 |112 | L12x 0/112 \108 |1 . 
gobo Inscribed... j 12000000 2 ie roots (5327800 100 [142 {113 full (12) 11h | 3 2 41113 |h08 i May’ 1 Now ig: = anes 
4%78(g.byG.Bt) 963  3,600,000' 4 %| 1910-3) 3,200,000 100 |1145{1178/1144/1163) 117g | $ 2 6)117§)1144/1 April, 1 Oct. 

% Reduced ...; ... 6.443.136! 2941,022 100 {113 114 [113 fila 1112) 8 4 4/114 [J08g)1 Jan., 1 July 
te Inscribed... } 443,136) ... | j tone {3502114 oo |u13 /114 2814 | 1338 |S 4 9114 }10$ /l Jan, 1 July 

%, 1884...... is ee | 532,000 1100 |107 (208 |106 |i07 | 1064, 3 4 9108 \1C2 [1 Jne., 1 Dee. 

Inscribed)" | 5,000,000 vee [1}909-34 { 4,468,000 100 {107 li07 1053] 106x) 1058 | 3 3 5107 |102 it June, Deo 
#% Loan, 1885 | ... | \ 4 909.000) | 963,300 100 |113 {116 [113 j116 | 216 | 3 4 9116 109 1 Jan., 1 July 

Do Inscribed) <.. | 000,000 ... 0 910-35 { » 3,036,700 100 {114 /116g|114 \116 | 1154) 3 4 91167208 |1 Jan. 1 Jul | 
+7 Loan beaShAl cope 4,000,000) ... | 1938 | 4,000,000 100 964) 973) 964 97 | 97 |S FJ Y 974) 94 |Ldan., 1 July 
heey ea | 922,900) ... [1/886-91 "633,200 |100 |1024'105 |100 }1023 102 \! 2 61105 (100 \l Jan, 1July.| Barings, 

9» 1874-6 ...... (974- $4]1660000 1% 1904-6 1,660,000 1100 113 (113 jLL14 112x 111g 319 S114 hes 1 May, | Nov.|Bnk of Montreal 
447, 1880 eae 878,600 1 % June, Dee. 1919 | 804,200 {100 |107 {108 |106 \107 | 1072| 4 $ 4/108 |104 {1 Jan., 1 July. jim Bank. 
6%, 1883 beiiedlés 107} 500,000)... |... on 500,000 (100 |115 (116 jll4 j195 | 114g) 4 2 6116 111 1 Jan., 1 July|Bk.of Montreal 
%Bonds ...... | C 722,000 “— "22,000 |100 |104 {105 [l04 }105 | 1043 | 3 18 6}1059)103 I Jan., 1 July ene 
tise. HOPE. | ol | | | | 
5 1862-7......) ... 548,500! oF |°90-19/00] 260,100 |100 105 |1059}105 1054 1054 | 6 10 0128 104 § 15ApL,150ct.| | Crown Agnts. 
fey 1865... 255,400) . | 1900 | 123,800 (106 |Lldx| ... | ++. (ld | 114 | 3 10 Sul 110 " 1SApL, 150ct. 
oisis -80[97- 101 7,407,700) 1 %|March. 1915-9 1,661,200 {100 |L10x{111 |109 /110 | 110) | 3 13 0112 ‘1074! A5ApL,150ct. 

Rae | 98 83/ 2,615,600 1 &% November | 1917 679,800 100 {111 |L12 [110 ji11 | 1103 2 16 e112 110681 June, 1 Dee. Ovens 
ty Iss eae 984) 2,000,000| 1 jo May. | 1922 | 570,700 |100 |107 \108 |1063/108 | 108. | 5 14 6108 '103 {1 June, 1 Dee. gnits. 
1G 1882... 954 503,300 |100 {111 |112 |L1L j112 | 1093 | $ 20 6|112 106§'1 June, 1 Dec.\Bari 
B5e ye eer -, } 8,000,000 1x 1923 |} 9.991.925 |100 |112 {1123)110 1104x1108 $9 61123 107 1 June, 1 Dec.) yondon and 
he 1883.........|98.4;| 1,525,800) 1% | 1893 | $80,900 |100 }109 110 {108 109 | 1084 | $ 20 $110 |106 |1 June, 1 Dec! | Westminster 
| £21883 Inscrb,, rat | 3,791,895 1% |... | :1928 | 3,791,895 {100 |1125)1124)10¢ 11x) Ile | 8 9 0\1124'1074 1 June, } Dec { poy 

E Cons. 86. .. | 9.477.566" ... | None | 1936 9.477.500 100 1104111 (110 {120}! 1108 | 8 72 01114108 ‘IKADI. 150ct. 





* Purchased below par or by drawings. 


= Yield at present on average rate vl interest payable until reaempuon in lszs. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 


(The securities quoted below do not include the entire debis of the State or Nation referred to.) 















































































































































Yield to PRicksor ia 
: Srnxine Fonp. PRICES OF THE Last |l=vestor 1889. Drvipgnps, 
8 .:—; | Amount of MonTH. ~ lat Latest 
& | Original \a-4 | Ren Loan Par.) & et Prices | 2 = ug 
sTock. |“ 3) When | Be | i 2 E32 Be |Redemp. | E | Payable. |Where Poms | 
EF Tamne. 125 | Applied. (“tion |Umredeem’d | S| Included) & | 9 | 
ony 1 | £s d | . 
ARGNT’ | | 102g | 5 9 6{104 |100 |1 Jan.,1 July. Bari 
—. er } 2,500,000)24 %June., Dec. 1889 | 305,300 100 103 104 |102 “A g 8 Bn eee 
exPub Wika, 71) 889)" 612340028 7 Feb Ang) Tors | 2268-00 (100 [10d [05gnO4 1105 | 1058 | 6 75 61128101 | June 1 De, | ini 
6 %Railway,’S1| 91 | 2,450,000 1 May, Nov. 711,500 100 {101 |... |... | + |. | & 18 9/1038 100 |Fb.Mr.Ag.Nv/Morton, Rose, 
6%, 1882......++- 924} 817,000, 27,\Jn.Ap.J.Oc| 19061 | 100 | 993 |6 9 O01 ) 95 Jn. Ap Jy.Oc\Bari 
5 %, 1884 84h| 1,683,100] 1% Mr.J.Sp.D,, 1921 | 1,606,100 |100 |100x101 | 99 | i ag bac ap p.Jy. Baring Ba 
saat: ; 2 6101 | 943)1 ally { | 
5 %, 1886 ...... 30 & §|53) 8290100 1 7idane, Des 1919+ 8,202,300 100 {100 101 | 99 |100 | 993 | 5 | 31 Jan.,1 Jly J.8.Morgaad(s | 
5% N. Central | 
Rly. Ext.Gvt 100 | 994/101 | 994/101 | 100} | 5 0 6101 | 934)1 Jan..1 July 
Mort. Bonds! 914} 1,300,000; 1 %| 2,800,000 1921+ 2,800,000 erm s ¢@ 994 94 LA il, 1 Oct Murrieta, 
Treasury Con] ... | 624,000] 1%) 624,000 1924+} 620,900 [100 | 97x) 994) 97) 98; 99 | > = O : i J 
4; % Interna | 1100 | 894) 91 | 894 91 903 |5 0 O91 873'l Mar., 1 Sep. 
Gold Loan...| ... | 3,933,580) .. ... | 3,933,580 | +a ‘ x os | 
6%, “Hard, 68 76 $23,496,345 1% In ApJy Oci¢1922 $13,555,915 100 634) 64j 603 aa 632 + 68h. yeaa Buenos Ayres, 
7% do Nation | "1 | 593 53 1T J i 
Oodulen, 6%, .| ... }$15,000,000} ... |... | $15,000,000 58 | 594) 56 | Six 568 Depends o "8 oa tom sd uly| Ditto, 
Buenos Ayres, J 
rd $00 |100 1014) ... | ... |1013, 1013.) 6 0 12Jan.,12Jly. ; 
pe 39, 1857 = | 1'500,000 Aor kana 170,200 100 | . y ir Fam gins Bee ar ‘12Jan.,12Jly.| | Paring Bim 
So ae | Seoeeee il dale" | 1904 | 742,900 |100 101 |102 100 |101 | 100g | 5 19 6 103% 100 1 April, 1 Oct./C, de Murrists 
~ 5 7” 1873 89 2,040,800 1.% Jan. & July} 1907 | 1,602,500 100 |102x) .. we aes | vee | & LE G1034 101 |1 April, 1 Oct. ; 
Do 6 fp 1879) Ot 3800 d | {783-400 |100 |1024|1035|1025|103 1034 | 5 15 3103$ 100 |1 Jn.ApJyOc_| f Baring Bim 
Do 6%, 1883, Of eon 100 12 Janney. 1916 | 2158600 (100 {1024 1034\1013|103 | 1034 | 5 15 3.104% 99 |1 April, 1 Oct |Morton, Rom 
ordova 6% ...| 89 | 595,200) 1% October 1| 1919 | 589,200 |100 |102 102 } 978) 99 978 | 6 3 41023 94 |L May 1 Nov.|Morton, Rose } 
Cy ao .. | 1,190,400) ... | June. | | 1,190,400 100 | 99 100 | 98/100 995 | 6 2 0100 95 |i Jan, 1 Jly. | 
ot RiowB 26 ols ‘ 800,000, 19 A tue & Dec. 1919 | 787,700 |100 102 a 02 103, 1024 | 5 19 5103 974)1 Jan., 1 July.\C. de Marries 
BCent y | = - a} - ' 
Do Mort. wy} & 94 1,530,000 1% \Jne. & Deo, 1919 | 1,507,800 sa {100 | 106 i107 1105 |106 106 | 5 14 61107 | By Ha leedl 
Do Exten. 6%, | 
Mort. Bds.) ... 950,000: ee pra a 100 101 99 {00 | 994 16 6 9101} 97 |1 Mar, 1 Sep|) 
a Zor| S88 1,434,426) 1% Par. or dgs.| 1914 | 1,355,526 ‘100 ‘104 los 1003\101x 1005 | 5 18 9/1043 95 [1 May, 1 Nov Morton Rom 
5% do on a 2,000,000 | 1923 | 1,553,600 100 | 91x) 91 | 90 | 90 903 16 14 0 93 wis sabia 15 Oc. | 
D W ent } | ' a 5 i 
Cal ae | 845 929,400 bate ats 1916 | 929,400 | hd ee ~~ 998 |5 O 911003 £64)1 April, 1 Oct. |\C, de Murrieta } 
Santa Fé and) | | ' | 
Recong. Rl al . 
Mort Buda, 86 | 1,261,706, 1% Jne.&Dec.* | 1925 | 1,261,700 vw | #94100 — 995 | 5 0 “i gael hs 053 dan, 1 July; Ditto. 
AUSTRIAN. | | “a Gan = ae ne, Oe ae 
5% SilverRnts*|...|  .. |...) None endl 99,810,000 |100 72 | 744) 72 | 74 74g | 5 18 3) 744 674)1 Jan, 1 July.| Viennainelive, 
5% Paper do.* | | ; None | Irred. 140,769,000 100 72 73 | 70 | ed ja: 16186 OF 2 67 1 May, 1 Nov.) Viennainpaper, 
42GoldRentes .., ... |... None | Irred.| 27,268,000 |100 | 93x) 94 | 92) 93 92 | 4 7 6| 94) 91 |1 April,1 Oct./Vienna in gold } 
{* The income} taxon dividend s of Austrian S ilver and Paper Bente 8 eq) ‘uals 16 9 a ded ucted jfron om COM IPERS - ab | 
| } } | i 
AUSTRALASIA. | | an 
Ve . | 88-04 100 105 108 102 105 1058 | 4 2 6108 100 |1Jan.,1 July. 
053 ioe ‘} 8,038,000 { ~~ : (1805)-1902 1 ses {193 112 113 |1038)113 | 110 | 3-25 5.1178 103 1 Jan, 1 July-! | pink of er} 
Do 5 %, 1868. 982! 1,000,000, 2 : 1898 |° 570,000 {100 107 |108 {106 hor | 106} | 4 4 €108 106 1 Jan., ter South Wales | 
De Af ndeee Tamu «| pg 1e | 13m. HO” a ee ttre (3 3 Shut wert gexctoe 
0 4% of 1882/10: 2,000, <od | 3,700 | .. . S| 
Do 4 “Ins.’85 1034) 8,000,000. ... 1933 7.186300 100 118 119 |L17 lis | 1184 |} 3 & 6119 1144/1 Jan., 1 July. | Bank of 
Do 34%,Ins.’85) 953 16,500,000 ... | 1924 | 16,500,000 (100 1044)105})1043:1054, 105g | 3 8 106 1025) 1 April, 1 Oct. England. 
N. Zeal.,6 %.’61} . 150,000, ... . |: 1891 74,100 100 106 | jos nr i; aad | 3 }s 8 = + — oe | 
Do 5%, 1864) $13) 1,000,000, 1% .. | 1914, 378,800 100 uu 7 5 0 2 15Jn., 15 Jly. Crown | 
Do5%, Consol. | A for || 
1868-72 .. | 99% 3,631,400 1% March 13.| 1908 | 1,228,500 100 106x107 105 los 1064 4 9 $107 103 Jn. Ap.Jy.0c. Connie | 
Do 6 %, 1866) 904, 500,000 2% | 1891 154,800 100 106 107 105 106 | 103¥ | 2 18 4107 103 |15Mar.,15Sep ) 
Do 6%, 66-67) 993 1,000,000 2 9 | 1891 262,200 100 107 1075)107 |1074 1044 | 379 1074 101 15 Jne.,15Dec a. 
Do Auck.,6%| 95 | 200,000 ... | 1806 | 31,600 100 1083 110 a 1084, 209 | 4 22 vill2 107 ‘April, Oct. Bok Soe 
Do5%,10/40's, | cas! | at 
1878, CRE? 100 | 3,500,000, ... Betwn1888\& 1918 2,207,300 100 1024 103 |102 \1023 102g)... 105 1003/1 Mar., 1 Sept. \ Bank 
Do 5 % 1879| 973! 524,000. .. "1889 | 388,000 100 103 103 100/101 100 |... 104 1003.1 May, 1 Nov. i Pag | 
Dod% ’Con. Bds|vars_ 4,214,100 (see note below) =| 4,214,100 | 100 112 (113 j112 113} 113 |. 3 106 | Quarterly |Bn _ 

Do 4% Inser jvars| 17 702,811 ai? | 1929 | 17,702,811 100 106x 1063: 058) 106 | 1083 [38 6 6\L064 094 oe Boel 
crs rig 5 << {| fap }19N0560 1 He He oe 12 foe | 29 Ol foe ton Jey) a 
Do 4%, Bonds|vars| 10,267,399, . ‘Alor3-a5, 8,911,900 |100 107 108 106 107 | 107 | 3 12 9/108 1034/1 Jan., 1 July. | Bank 
Do 4% Inser |vars| 11,385,900 ... [1|915-24) 10,893,000 100 | ‘L115 113 |1114)113 | 112g |3 7 6/113 10841Jan.,1July.| J England 

8. Australia 6%/ 1073) "468,800, an -1900 | "468,800 100 1112; 4/120})1125)1155, 1154 | 3 19 9120 101 |1 Jan., 1 July./\ 
tS, eee 778,500! ... . [1901-18 | 604,700 |100 1981138 |118 1128 1314 | 4 0138 115 1 Jan., 1 July. ‘ 
Dos 1671310 si aR - [1911-20 | 278,500 |100 1354) 123 |108 54 1094 \4 2 6123 - i Jan. 1 July. shade 
° ‘°) | ( 
7-8-80...[96/to74) 7,776,700) . . (1894-191 6 7,776,000 |100 1054 107 '104 11055, 1053 1312 $107 ‘102 {1 Jan, ie > Per" 
et, epee 932, 200,000 ... 1929 | 200,000 100 107 10831107 (108 | 108% | 3 14 0108} 1044 1 an., 1 July. 
Dos ¢ Bonds 103 | 1,365,300) . *: laa 1,365,300 100 105x106 '105 | ~4 106 | 3 24 107 {104 |1 April,1 Oct. 
Do4%Bonds\vars, 900,800 ... (1917-24 737,700 100 110x/111 109 |110 | 1108 | $ 20 A111 \1083)1 April, 1 Oct. 
Ry vars | “2.00 i nz 6,244,900 4 1103 RRA 110} lsu Olli i108 Apel Ose 
asman. 6%, 66) ... | | | 300 | ae 1114/11341114.1135) 1124 | 3 25 9'117 (110 |1Jan., 1 July consolidated 
Do 6 %, 1868|1024 -58]700,000) .. 1893-1 901]552,800 100 111 120110 11174) 1203 | 3 78 9'120$/105 |1 Jan., 1 July. — 
D4 %,1881-3) 984-94] 1946650... 1913-20] 1,900,000 1100 107 |108 107 {108 | 107¢ | 3 12 9.108 103 |1 Jan., 1 July. 
Do 4 %,, 1886| 99g 1,000,000) ... (1911 | 1,000,000 |160 107 108 107 [108 | 1073 | 3 12 01108 {103 an, 1. July. 
Victoria6%,1865|/1022,  850,000' . 1891 | 850,000 |100 106 107 {105 106 | 106 | 4 4 0107 104 |1 Jan., 1 July.|) 
Dv 5 %, 1869/101 | 2,107,000) ... | 1894 | 2,107,000 100 108 |109 (107 108 | 1074 | 3 17 0.109 \1052\1Jan., 1 July. aot 
Do 47%, 1874-6 Pig- Seemeenee, .. “ [1899 - a 4,500,000 100 106 107 106 \107 | 1063 | 3 9 9107 |104 \1Jan.,1 July. & Lado 
_Do4s %, 187 5,000,000! . ai 5,000,000 ‘100 114 '115 ‘113 ‘114! 1138! 8 8 3115 111081 Tan. "1 July, ) steel EO 
New Zealand 5 % Dabentarce—Convertibls in 1892 into 4 % Stock at rate of £i0u = £107. ° 


See 
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+ Or earlier. 























rurchasea below par or vy urawslg® 


























































% £ a 
Vict.4% Insc.’81/100 | 3,186,600] ... Neyiasg%ig | 3 (f & @ ——— ee 
y 5 © 13 | } ; 
Do4%Insc$2-4 100) 9,035,700) ... 1913 2,035,700 |100 12 furg4)i1 ie 33 61134 iil 1 Jan.,1 July. London and 
Do 4%, 1885.| ...°/ 4,500,000] ... | | nm) MIs 8 9)1143}1114/LApril, 10¢¢| | Westminster 
| | 1920 | 4,500,000 |100 & Ln 
viet b Barby Re | eid) 1134/114 {113 1133! 1138 | g 7 Ollila 111 | Jan, dn. Jnt, 
Ho : ay Ys eee 000 tee | 
W. Australian " 1895 100,000 100 : 
43 Z, 1879| 973] 200,000 1 % from1884}*| 1999 19 
DeaxSim| fr] S988) 1 Zima et | 28880 le hauls Ing rd 1053 | 22 gs 
’ * 5, r 18 , 3 ‘1 
pBLlaN , om1890] | 1934 479,600 |100 110 1113/10 find”) 114g | $ 43 sus 
ial 3%, 1874....... ‘| 754) 1,440,000) ... | Purch 
venos Ayre, | URAZILLAN, | °°! ‘rer cf 0,427,000 100 | 93 | 94 | 92 O32, 9281S 4 6 o4 
B44 % 1869 ......| gg CoS EZ Feb& Aug! .. | sagan 100 |100x)10 | 
Ditto, 5%, 1865... -.... 74. | 6'063'500 1 ZJan., July | 1902 | 4.200" 100x/101 | 99 100 | 101 | 4 79 6)102 
M57, 871... .. | 89 | 3,459,600] 1 9 Feb.,aug.*| 1999 oer “ 108 }104 102 [103 | 1025 | 4 72 01105 
5% 1875....... .| 964] 5.301200 1 &Jan-,July*! 1913 | 4/495'o99 [120 [103 |104 j102 fiog | 1034) 414 Oo! Feb., 
Baring Bros | 44%Gold Ln.’79| |. 5,837,062/38 Y/Anl.” Oct * 1899 | 4.474 968 100 100 tol 106 ior | tor | 4 24 4 ° 
. de Murrists (Mll 44, 1883... ; 89 | 4,599,600) 12) “Janes” | tone 4,427,800 100 lips tied 1008 12 | ioe | 4 & Slory Ap. 
Basing Rime 5%, 1886 EE. | 95 6,431,009 1% Puror dwgs 1923 6,398,900 |100 104 |105 |108 }ig4 | 1043 4 < 6102 ® 
Baring 44 %, 1888 ...... 6,297,000) ... Re eo 6,297,000 {100 |) 1014/100 44 91105 }101 1 Jan.,1 Jul 
lorton, Rog eg | edd 00x} 1014 101 1003; 4 9 ¢ 1013} 984]1 April, 1 Oxy 
fort | 3% msois ,..! &> ¥ i 
om Rie | 3%, Reduced vo] i. Difference between ~, iy Se OTe aoe eanioed 1013, 101g js 0 51013 9927/5 Jan., 5 July, ) 
de Marriet, |B) 2% Consols un-| nual interest and Bete 4/'003)'002'1005 1003 | % 9 O102"\100 5 April, 5 Oct. 
| til 1903, then °6,000,0007 applied to | | | | | 
Bp) iesnsions. |) purchases, anf sarpae | | | 
Ditto, m.iveo...! ... || Income or year applied | noes 514,313,570 | + ™ 
few a oe meek ps | to purchases insueceed. | 1894 l row yaihg i rete 103 101 hos on fo 7 et 100 BFP ay-0e 
vow <6 (8..... | +e. | | ing year, 1905 | 4,.647'799 | , a8. ae d an.,5July. 
seem 2 fo). | 7) 1905 | saan on | og |S) 85 too | & 25. ghGs 10, Jano 
| ans 37.) »200,000; ... 057 | = | . 
“HB Anns.,1908(Red. on 1912 | 36,526,057 3 215 6 
sate Sea Telegrph)| ... |Anty 36000 av 7 
to Murr, j Exchequer Bills, 4 | 1908 Anty 36,000 £14 13% 14 
| Mar. 23%...) 5,161,000) ... 
Ee er | ete ep 5B eal gp 508 Sips ee 
td: 3%! 954! 9,424,000)... | Pur. | | 917 2 (102aliv» | 2 9 of OP ne. 
WD BhotEagindst, 54 | jPar. Hie | pu 9,172, [200 1102 {1023/iu /1024 102 y 29 9/1024'1003 1 Mar., 1 Sep, Rathishiatn: 
‘ We) (last]2 months ---| 11,015,100( Gua’ ° ' Bs | 
— div. 10%) ( ua'ranteed 3% ) ws | 14,553,000 ay 328 oe 328 333 | 33824 | 3 0 9/334 320 |5April, 50ct. Buk of E 
. | Bkof Ireind Stk ff | ae. | * Portion|Bank f Ire 
una in gold . ---| 2,769,231(|Gua ranteed 3° | 7 | Leas! | of dreland 
(2lastdvs. 11 4 peweed Gua ran Ze) oes 2,769,231 100 |3073'312 3103' 3103 | 3 27 «| 
Pel lsleof Man 34? | f | | | a 03) $104 | ‘ 3044/Jan., July, Bankof Ireland 
debentures... 98 230,000 1 »: Z 
| | \ oe by en er 217,600 100 |100 /104 104 | 10221 3 7 Shoa | 99 1 Feb., 1 Aug. \Coutts and Co 
ak otne Ml BEIT COLUM ral, } | | | | | | 
| 8%, 1864... | 952/ ~—-100,000)23 | 
ath Wales 871 (Prov. of Wy 150,000| 2 é x | 1907 | isdno oo 19971138 ; saa igure oem 
teh di wid 102 205,400 23 °/) = lane 1179 si duly. rit. ; 
niall BITS GUIANA. 0,40 24 . 1917 205,490 [too 116 (U7 (16 | 1148 | 3 73 a ALL /tJan.,1 July Crown kent 
: % Debentures gz | 1Y| + 
“gland. CANADIAN D A tNIon 1%) runtedeeys bes | 100,300 100 |110 ee | 1074 | 3 13 F111 (107 15Jan.,15Jly.|Crown Agents, 
tercol., 4° rp 4 | | } 
Crown |) gtd.byGBrit | 3,000,000)... | 1903-8 3 | lig |110 | 
for 1H) P05 % Cana. [ 1058 { frye | 3,000,000 100 [111% 112 ju 12 i$ 3 9113 i110 |1 apeit, 1 Oct! | 
Cali | “Seagal | 4 1% _ sa 480,000 100 6 117 ee ee i hie 1 April, 1 Oct, ‘ 
upert’s | | | | 
‘ YY » i | } | 
of New | d 4%, 73...'103 302,000)... {| | 1904 | 300,000 100 /t11x/112 {110 111113 | 8 @ gba! ; 
h Wales | 4%,1874-8, Buds 9y_} \ 12000000. al | | (5,327,800 100 112 113 111F 25 11a | gg ohne lion 1 April, 1 Oct 
nk of 1) , ye Ee (4% ° | (6,672,200 100 {115/123 {i1] 112} 1d | gs 2 4/113 108 |) Ma rs Glyns and 
418(g.byG Bt) 964 3,600,000 4% 1910- 3,200,000 100 1145/1173 1143 116}! 117g | os ae UN7g)1144 LA ef} 1 Oct Barings, 
ead uced | | { 2,941,022 100 }113 [114 [013 fiig® 1113 | 3 6 shig'| ~jgptw 
Inscribed 6,443,136)... | 1910 | { 2,941, 114 (1083)1 Jan.,'1 July 
nae 34% iss | | | 3,502,114 100 /113 jive ‘2814 (3k) 3 4 sia 108 | Jan, 1 July | 
Os SVU ....., | } 10 og med j | , { 
alba. HP Inscribed“ | } 8,000,000 (1000-34 | ee o00 lice 107 |t07 t0syfone! tee (S$ 107 Me it June, 1 bee | 
oy So | ase soo 109 [43 |16 [43 frig’) 216 |Z oflO ftoz [hg "1 Jul | 
gland. |), Do Inscribed) ‘°° |; 4,000,000)... | { sossaee 200 [114 [1169/114 H1y6 | 1155) 3 4 9/1162 108 | Jan.'1 dul 
Ne oan “wz +++ | 4,000,000 a | 1938 | 4,000,000 100 963; 974) 963! 97 | 97 3 3 6| 972) 94 |l Jan, 1 Ju i 
Pres oh 922,900)... | [1/886-91 633.200 (100 |1024!105 /100 1025) 102 i 2 6105 100 1 Jan., 1 July. Barings, 
: 1874.6 gna , Pic al bf } 
ional Y leone tt 474-|83]1660000 1% “+ 1904-6) 1,660,000 [100 |113 /113 (Udiax 1114! ¥ 29 5114 108 /1 May. 1 
kot HY 53% 1880 878,600, 1% June Deo. | 1919 | 804,200 |100 |107 [108 |106 | 197 | 1073} 4 $ 1108 |ioe Toma es “wwe wr ontreal 
valasis iy 883 ow. 107 | 500,000) _.’ -» | 1912! — 500,000 1100 INS 116 Hd H15 | 1145) ZZ 6|116 ‘111 |I Jan, 1 July Bk, of 
% Bonds Hedéis | "oOo 000! | "29 il 1 105 1o4 - 104 I 18 of i ’ y +O) Montreal 
i 122, po — : 000 | 00 |104 105 | ‘| 1058/103 ‘iemseues ut 
£7 GOOD) Hole, | | en | net | 
1862-7. | | 548,500) . | '90-19/00] 260,100 |100 (105 /1053)105 jt0s | 1054 | 5 10 0193 |1048'15Ap). 150ct. 
idated I) °/o» 1865, 7°" | 91g ,400) ... | me BLY 1900 | 123,800 lies Uéx} ... | 5. 1a?) 114 i 10 3h) hi0 baer eo Crown Ants 
nk, ote jhoy 7,407,700 1%/March. 1915-9) 1,661,200 /100 /110xj111 [109 /119 | 1103 | 3 23 0112 |1074/15Ap1. 150ct, 
oseth / 984 2,615,600) 1 Z|November | 1917 | 679,800 |100 |111 |112 HO fit | 10h) 2 16 ol}9 {1068/1 June, 1 Dee. 
tteeee, | eet 2,000,000) 1 fMay. =| 1922 | __ 570,700 |100 |107 08 106) 108 | 108 Fi 14 €108 /103 |i June, 1 Dee. } Crown gta 
boise ing | Poe | 100 {111 2 G 91112 | , i 
Inserb) J 000,000) 1%) | 1923 oon es 100 lis 1123/10 tOs/<1308 39 é/1124 Lore Hse se, = 
431983 [5275980 1,525,800) 1 9: | 1893 | ~ "380;900 [100 109 /110 }108 |109°| 1084 | s z0 $110 /106 ht Jane, De tonies eo 
rb, “| 3,791,895 127) 7 1923 | 3,791,895 |100 |1123 1124/1105 ux) 111g} 5 9 01112410741 June, 1 
pa 9.877.806. — None |-t998 9.477.586 '100 '1O4!t11 iNO-{1204! 108 | $17 0'1134'108 '15Apl. 150ct| } Bank. 
Purchased below par or by drawings, 
























































































































































+ Xieia at present on average rate uf interest 





























































































payable until reaempution in lyzo, 
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/, 1850-61 «-.| 90 400,000) ... 
497, 1862...-02- ' 91 | 660,000|_R 
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AL, AND FO 


BRITISH, COLON! 
The securities yuoted below do 





ontere debt of the State or Nation 


easedly include the 
jeld to|PRICESOF 








ness |Redemp.| 


# | payable 
Done. |fncluded {= | Sl) te rar 






































N 
CEYLON. : 
1876... 1044|-5] 200,000| 1 7\from 
4 of, 1880...----++| °*4 1,866,000, 1 7\from 
4% Inscribed ...| --- 702,000) ... 
CHIL : 
6%, 1867... = 84 | 2,000,000) 2 % January. 
by 1885 ....-.| 88 | 808,900) 4 %|Pur.or dwe|s- --- 
4} % 1886...--+0%° | 984) 6,010,000) 4 %\Pur.or dwg's. --- 
BIT cao sb os ge 1,160,200) 4 %Pur.or dwg)s. --- 
INESE. D'rawi 
| Series A, 7% ‘|e 1,000,000, ... | Jan. 1889 1895 
1% ...| 98 | 505,000 
6% ...| 98 | 750,000) ... 
6% ...| 98 1,500,000) «| om 3 
MBIAN.| o draw’g 
ST waite i | 2,000,000 “Ln 1879. 
STA RICA. | 
co A” bonds| eee 525,000 1s { Gone Ts £g 
« B” bonds. | 1,475,000 June, 1898 


















107 {107x\ 1092 
1044 


1 Jan., 1 July.|J.8.Morgan&(y 


106 '1003|1Jan., 1 July. 
9}106 \1003{1Jan., 1 July. 


3\1114,106 16 Feb.,16 Ag. 


1106 {104 105 


5,979,90€ |100 |105 
1106 }104 ‘ 


1,160,200 1100 {105 
1,090,000 |100 

000 {100 | 
900 {100 |106 {107% 
1,500,000 |100 
1,913,500 |100 














5 6 3 onal 90}! Jan.,1 July. 


5 8 9 O44, 86h 
292,000'100 | - 
244,800,100 | -- | be 
217,410,100 [Loss 108 

62,550,000) 100 | 7s | 80) 7 


| 994\1 Jan., 1 July. 
80 | 75 |LJan., lJuly. Amsterdam, 


867 ....0002+ 71 1,264,420 18% 
UTCH | 
Dh anecsvensersrer| oe RE By purchases only. 
34xbonds, Govt. 
Direct Issue) ... i: 


. eee 
1,824,000) ... | 


11,369,000}100 |ozx 
| 
1,824,000) 100 26 











105 {103 |1033) 103 


50,000| ... |Feb., Aug.| 1943 
py rag Sen 923| 94 | 918) 913) 91 


§ Unified .....-| ++ | 59,000,000) ... \By purchse 


DairaSanieh| ... | 8,745,440) ... 


5 % State Domn. 

Mort.,1878 -.| 73 8,500,000) ... pee dwg}|s. .-- 
Gtd. Loan...) --- oes ae eos ove 
FIJIAN. | | ; 
2/, 1881 ...---|100 150,000| 1 %| Optional 
FRENCH. | | 

3 9, Rentes.....-| -- '504,221,086] ... 


88,000,000 


| §2 
44% do, 1883 { a 140,000,000 


Wiens 


we osar ety 


hey ta 


« 





ce awe 


ne 
ee Th 


Lt apt on eh 


5 97, 1984...-..--. 683| 6,800,000 


Redeemable) ... | 162,827,600 
GREEK. | 
ndepndnce. 
t% 


seeeveer® 





4{MonopolyLn.’ 783 5,400,000) ... 


Mae okt 


SBR n> 


. oF fe z 
Jap rach natn neni 
- ee - io . ” “e2 2 rs eo 
I NIP mundi anal 
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oo 
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ontienr~ He py 
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4%,Gold Rentes) ... 


on 











aoe 


India 3 % Stock ... 
Deben. bds., 347, 
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oe 


, ‘ 

" Pe, ahs Sw 
paddy 
ate ete 














i ro? © 


2 fsa Ae eee a 
















do, 1888 ee | 673,200) oor 
ATEMALA' 


4% bonds «....-| »-. | 922,700) ... 
HAWAIIN. |_| 
6% Bonds... 98 | 200,000 af 
HONDURAS.| | 

10% Rail. Ln,’67, 80 | 1,000,000| 3 %\Dec., 1872. 
10% Rail.Ln,’70) 80 | 2,500,000) 3% Dec., 1872. 
HUNGARIAN | | 

5%, 1871.....--- | 81 3,000,000)14 %\July. 

5 97, 1873......-.. | 80 | 5,400,000 14 %|Octobe 

| | 


INDIAN. | 

India3}%Stock| ... | 59,570,124) ... 
| 19,784,548) ... 

5,000,000) ... 

Enfac’d Pap.,4%| ... | 67,375,151) ... 


Do 44 % covese| ove | 20,502,753) ... 


| 97 | 854) 854) 858 


| 
105310341054 
men ¢ Sjecur 


{ 
108 \106 il07 | 1064 
878 86%, 863) 962 
1044 104} x1053 
88 | 833, 88 




















4 15 5}1054 1004 1 June 
\ 





6,917,680) 100 1044 
See British | Go\ver® | ik 
140,000\100 |107 4 4 $108 {103 |15Mar,15Sep|Crown Agate 
gee 
319 9} 878, 8i8 
6 $106 {1024 


7 ced C8 


504,221,086|100 \86| 
271,591,430|100 \104z|106 
1953 | 157,958,960|100 




















FbMy Ag Nv ¢ 
Do. Do 


biii 


0 |102 | 953|15Jan. 
9 8 954\ Sli 
9 $| 953, 82 
| 744\t Jaa., 1 July 
g2 | Jan., 1 July 


| 
BID....orceeeee] 20> | 999,000) 3 %|May, 
5 %, 1881 | 74 | 4,800,000 


oy Or Or 





023) 994/1023| 102% 
62 661) 613| 65 | 65 
105 |1084'105 |108 | 1083 | 5 22 


6 18 9/1023 
} ‘ 
6 3 9) 663 583 




















974 1 Jan, 1 July 





123% 14 | 133 





100 (1 April, 1 Oct. 
00 |1 Jan., 1 Jly. 


412 0| 884| $2y|1 Jan, 1 Jly- 











1003 | 4 19 9)103 


103 |1013{102 | 101g | 4 29 9\103 |} 














=I 


59,200,000) 100 


1094|1093|1093}1094| 1098 | 3 
100 |1014| 994\101 
1003|101 |1002)101 


19,784,548) 100 
12,748,548) 100 


67,375,151 100 
20,502,753) 100 
deducted frjom 


*4 10 0| 694) 633 


70h} 71 | 708 693 15Mr.,15Sept 
7 | Rupee} converte 


! 
ITALIAN. —(L' neo metaxondi|vide|ndsequal to 132 % 


5% Rentes, 1861) ... \985,000,000) ... 
Sardinian5%’51| 85 | 3,600,000| 1% 


L Irriga 
tion 6 % «..-+ 90 ons 
5 (Maremm’na 

il.), 1862...| 74 1,782,000) ... 
JAMAICA. 3 


4 %,Guaranteea 
Gt Britain\l04 | 367,600! ... 
44 %, 1879 .....- 994 140,000) 1 
4%. 1881-2 ....- 99 839,000) 1 
APANESE. | ° 
Hh Y 9%, 1873....0++2- 924) 2.400. 2 


shail 
uly. Fiabe B® 


1 July. Hambro’ & Se 
6) 973) 934\1Jan., 1 July- 








101 |102 {101 








1135|1145}1139/1134 
96 | 973| 95 | 96 





1 vr ee 
105x|106 |104 105 
103 |104 {102 \103 


112 |115 \111 112 


























1 Jan., 1 July. 
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BRITISH, C ’ 
pce oo OLONIAL, AND FOREIGN STOCKS—Continued. 
a, securities quoted below do not profe ; " 
ae +m : esedly include the entire debt of the State or Nation referred to. 
I a | 8 Original Sinking Fonp. PRICES OF THE Yield to Prices 
| ine Final | Amount of Monru. Investor; 1889. DIvIDENDs. 
ere Payabl, STOCK. | % 23| when | Re | 1 ae on 
} z Issue. Ba) A ‘ited demp- Par. oe 3 2 » sl Price. ¥ : | 
=e C & App tion, |Unredeem’d = CI 3 4 Done. a ee C 8 Payable. {Where Payable 
own Agu | hf sas 400,000 =D sites ten BS) OF Shce| £ed : 
. py h DOO .-s serene | A ly r 882. 8 N 
B 44 %, 1876 ...... 1008 100,000 1 % after bas 1920 161,600,100 /1135)115 (112 1133 110 | $12 91115 |112 |15 Fb., 15 Ag. 
4%Cons. Debs. 700,000 1%) ge 1929 wae a 108 {108 {106 ‘io6x} 1093 | 4 3 olL08 |105 \15 My, 15 Nv. 
Moga | rind || Eo Mr | S000 (nyt fou 9y 100 (525 S485 19s Wieck eg| J 
. | MEXICAN, | 106 \1 Feb, 1 Aug. 
3 ¥ Conv., 1886! 60 | 4,650,000) ... Irredeem. 
: %, Cons. ... vee] om | 7,100,000 4 %atter 1892.; .., 7.100,000|100 one one 403) 413) 41 - | 419 39 \lJan.,1July. /Glyn, Mills &Co. 
i NATAL | | is #x| 985) 964) 96) 98 | 6 5 0) 99 | 914)AplJly.,Oct |An. Gibbs & Co. 
t Shang 4} %, 1876 ...... 953! 1,300,000) 1 seis 1880. - 
Bang, } ih? 1982 |..| ... 700,000 1% ] i 758,700/100 |114 |115 114 1135 | 115 | $ 14 6/115 |108 |16 Mr.,16Spt.)’ 
rings, 5% 10/40......... 1,666,700) . 112,800/100 |110 |110 {108 {j09x| 1093 | 3 12 3/110 |105 |15 My, 15 
4% Con. Inscb. 258,081! . 1924 211,900/100 |110 {110 |108 /j09x| 1084 | 4 9 9/112 {106 |15M I5Nv.|4 Crown 
= |B || 4% Inscribed neal 1927 958,081/100 |109xj111 109 |i11 | 1083 | 3 9 {111 108) 15My, Agents. 
: Dads 1937 2,177,906 100 L11x)112g 111 (112 1198 $3 10 dIt129 108 | Apel coe 
iver P| soon | | 
Loant 6% bonds.........' 92} 285,000} ... | 1919 
it ; | ? eee 285, | ‘ j | 
Agency Micke ay ; eta 103 |1064 103 106 1064 | 5 14 6/1064) 93 |1 Jam, 1 July/City Bank 
lambro'ta | || 4 %, 1880 974) 1,156 | 
Ta9-+- Piao | ,156,000) ... Pur.ordrgs 1934+; 1,110,800. 
% 1886 |...| ... | 1:700,000| ... [Purordres! 19674| 1. ,800 100 |102x|103 {101 102 | 1024 | $ 18 3/105 |101 |15Apl. 150ct. 
. , coe | i i j " | P 
a 3% do, 1888...) -.. | 3,560,000) -.. — eee‘ Sneteel enlen orien | aecle e oul eae eee 
= } P ’ } ai” é e ug 
nsterdam /fe || PARAGUAY. (23 | till 1891, t hen 3% till 189 6, thereafter 4%) | 
tata Bonds of 1886 | 850,000)... | | 
| a | 814,900/100 | 47 | 47 | 44) 45 | 46 47 | 38 |\1Jan.,1 July.|)  Robarts, 
[I || Land Warrants) ...| 1,505,400 a BE ee Lubbock,and 
Comptot | 63 Bo ~ % TA TE R'epayable | oe ee) me 
1 nds, 100 | 100,000 {a Sanna} 1905 | 
PERUVIAN | , 85,000 100 |1064|1084'1063 1083) 1064 | 5 7 Ol Std. Bank of 
eral Bee | 6% Rail | ‘eal | | : ; ‘| 09 /105 /1 Jan., 1July. South Africa, 
Pestal Beat, j ae ‘| 81}, 11,920,000! 2 % 4 ‘80 | | With 
fe Be % Ap.&Oc.’80, 1904 | 11,141,580 100 | 1 163! 163) né Schréders. 
thechilds, | 5% Consol., "72, 774, 23,215,000 2 %Jan."76 due 1898 | 20,437,500 100 idly 154 ia 155 | nil nen De Jan, 76 | Schrods.&Strns 
~ ll porrucurs | | | 
| 
own Agents | 
Be || 3%,1853 to ’s4 | eo 
oo. { | 50,540,398) ... | Irredeem 50,540,398 100 | 68 | 68§) 678) 673) 672 | 4 10 | 684, 623/1 Jan., 1 July.| | Financial 
%» 1886-7... | = A ? 
—_ | aa 7 | chs +» Mar.&Sept,) 1961 2,000,000 100 [1013) ... | -- tong 101} | 5 0 O|... | ... |LApril, 1 Oct. wn 
SSIAN. | 
Me || 4% Consols,188 Ser | 
| se 0) ... | $4,500,000) ... After Jan’85) 16,250,000 100 [105 |106 ‘105 % 105} | 317 0107 |1045 2 Jan., 1 July.|In Berlin. | 
nian Beak | SIAN. | | 
baa 1 | 5%, 1322 | | | 
ambro’ & Soa Ogee | 82 | 6,400,000) 1% | .» (100 {106 |1093)106 |109 | 109 12 6 thschilds 
ambro’ & Sa a9 ~~ aerts 93 | 5,500,000) 2 7 Se tember. 1901 | 1,430,000 100 | 99 101g 99 hoe 101 | 4a 6 1014 Oeill Jens Ju ai 
ambro’ & Sw Mes 12 $'000.000113 4 March. | 1926 | 3,970,000100 | 92 |10:'| 92 | 993| 992 | 4 12 3{101 | 92 |1 June 1 Dee! ¢ Barings. 
ambro’ 88a) |! 5 9 1569, °:| OB 6,468,900 by purchee.| ... | 2,838,400 100 | 81 | 82 | 804] 82) 803 | 324 0) 82) 7 1 May,1 Nov. (Thomson Bonar 
5 ‘Anglo-Dutch | 5,000,000 AtSt ateoptnaft 1882 | 15,000,000 100 |105 |105 |101 }102 | 101z | 4 18 0)105 /100 |1 May, 1 Nov./Rothschilds, 
Ln, 64 ] | ° - { | 
shee SAnglo- (1000) - 6,000,000 1%| January. | 1902 vets ee 101x\1023)101 (102 1013 | 4 18 6)103 |100 |1 April, 1 Oct. Barings. 
: 100/ ° ted 
| t4(Nicolaok, 86 | 1% May. | 1904 aiasal bi 101x'102 |101 |102 | 101 F 18 6)103 |100 |1 April, 1 Oct. Barings. 
Oe aaa 61 | 12,000,000 } %{/September.|1951 
s Bodo 1809... 63 | 11,110,000 1 Gece vember 1951 } | 22201,480100 | 98 | 93 | 91 | 93x, 924 |4 © 0 93 | 86 I My LNw| | Sarings 
59 (38 70) 80 12'000,000| 1, %{| February. | 1951 | 11,696,300 100 101 102 {101 |102 | 1013 | 4 15 6/105 |100 || Feb., i Aug. 
5 & ace | 72) 814) 12,000,000 A | March. | 1954 | 11,721,950 100 |101 102 |100 [101 | 1003 | 5 0 3103 | 98 |1 Mar., 1 Sep. 
59 2h S72 89 | 15,000,000) 44 7%) April. | 1954 14,695,950 100 |101x/102 '1003!101 | 1004 | 6 0 0)1034| 97 |1 April, 1Oct.) } Rothschilds 
49 | 2 > 73, 93 15,000,000) 3 4 December.| 1955 | 14,713,150100 10341053. ‘1024/1033 1038 | 419 3$105% $0i) deme 1 Dec. 
eels $ | '75| 92 | 15,000,000| $7%| April. | 1957 | 14,696, 150 100 aes 99/98} 99| 99 | 412 6/1028) 93 April, 1 Oct. 
59 is; 80 75 | 24,000,000) 47) May. 1962 | 21,134,000)100 ae he Oe ee ore ee iaMly., 13Nov)Rus.Bk. For. Tr. 
Bey 4 Origi| Ot 15,000,000) 1 % April 1914 | 13,113,320.100 ma 7a | "> }1043/201 (1 Jan., 1 July./Berlin, Paris. 
67,79-3d0rint’l| - ee sn 1928 Rouble ot is ” one a Ge “th 5h ee 
Saag Ceucm 55 |" 8,004,200| “~” | Aprii; Oct.| 1952 |” 8,679,200100 | 718] «| |. |. “| "| [sfne, 15Dec.|Barings 
ete 5% 80 | 4,349,280 A, % December.) 1954 | 4,248,238 100 100" — 1024) 1025 | 4 18 8/1024) 95 |1 Mar., 1 Sep.|Raphael & Sous. 
mentschu 5Y' leoe D ~ «s 
so cron) 1,716,000 %| July. | 1950 | 1,667,753 100 |100 hee - 102 | 102 | 4 19 0/103 | 95 |1 Mar, 1 Sep ei 
Ww 9 | ° } { ‘ 1 . 
rovincal ie 78 1,920,000 4%| February. | 1945 | 1,843,400 100 a 105 |103 105 | 1025 | 4 17 G|105 |101 \1 June, 1 Dec’/Barings. 
itebsk 5%...| 774} 4,500,000 ,, %| October. | 1954 | 4,389,600 100 _ lolx 1024 101 102 1024 4 19 0/103 | 98 |17 Apl,17 Oct./Thomson,Bonar 
SAN DOMING | | 
Go. | 
6 | | | 
: a ones | | 70 757,700 13 % Dec., 1872.| 1894 714,300 100 | 16 | 174 154) 17 | 174 | mil. {G1 74) 15 last pdJly"72 
ANISH. | 
£2 882 Etal ... |172,665,943| ... | Irredeem.| ... | 77,587,613 sili 778! = 754 753 | 5 5 6| 779) 714)1Ja,Apll 
y icksil eee! ... | 18,397,700 Red eem. at 50%... 2'040,835 100 | 495 50 | 49 | 499, 495 4 2 0 50 473,30 Je, 31 
M | 
ort., 1870...) 80 | 2,318,100,14 %| June,Dec. | 1900 1,381,800/100 105 106 (104 1105 | 1044 | 4 12 $106 |1024|1Jan., 1 July. 
| wm | 
_ eSaeeeS 
f\ ak 
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CAPITAL. 














| } } 
2,750,000 ... Byp’rchase ... | 2,676,600 100 | 54 58 
} } | 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


PRICES OF THE _ 
MonrTu. 


' 





Share. 
or 
Stock. 


Paid! 











Alabama Gt 
Sthern, L. 


6 % Ist Mortgage, 190 
6 % debentures, 1906 
A 6 % preference 
Do OrpiNaAkyY, B SHARES 
Alabama, New Orl.,& Texas6 % debs. 
Do 6 &% 2nd debs., 1907, or earlier... 
Do preferred A shares 
Do deferred B shares 
Alagoas, L.—6% debens. red. by 1913 
Do Snares—guar. 7 % by Brazil. | 
Albany & Susquehanna7 % Consl. Ist, | 
Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000; 
Algeciras Preference Shares a 200 
Aiieghany Valley 7% Ist Mort., 1910 
Do6 % Gid, or 7%Cur. Mort., 1910 
Antofagasta (Chili) 5% Ist mort. bds. 
Antwerp. & Rotterdam Orprinary shs. 
Arauco (L.) 5% 1st Mort. Deb. ...... 
Argentine Gt. Western,L.,5% deb. stk., 2,370,000 
Argentine North-East, 
Arica & Tacna 


do 
and N.-West. 5 % Guar. Ist 
Mort. (leased to Canadian Pacific 





FORO e eee ee ewes 





L,6% Pref. 
Atchis’n Top. &SantaFe,4}% bnds1920 
Do 6 ¥ bonds, red. at 5 pm. by 1911) 
Do Coll. Trust 5% Bonds, 1937 ...| 
Atlan. & G. West. 8 % West. Exten.' 


Do 7 
Atlantic 


cs 


10 
10 


100 
100 


10 
10 


100 


$1,000 2054}1524135 130 


10 


10 


$1,750,000) $1,000 2054 
100 100 
10 
10} 2%) 3) 2h 29 
100 | 
100 | 


10 
100 | 
20 | 20 | 16x) 183) 174 


+ 
2 

= 
of 








' Busi- 
g E 3 __ness | 
=) misis ; Done. | PerCent | 





| 533. 57 














divs. yld.' 


| Investor 
at Latest’ 
| Price. 








94 D9} 92) 93x 


10} 14' 18) Iai 13 


# 4 
108 109 167 








10 | 27 | .. 


100 100 | 973 98 | 96 | 97. 


1,500,000 20 


| 
400,000 Stock 100 102 104 102 eas 1024 | 
} 


{ 





1184 120 117 |1184) 1174 
108 1099108 103 | 1095} 5 7 
93 | 
2¥6! 
584) 60 | 57 | 584) 57 
475 50 | 45 | 475) 45 
1 ys) 


135 
| 1344 | 4 10 


96: 
16 (123) 16 | 154) 16 | 15 
50,000, 20 20); 9110; 8} 9) 8 | 
$4,996,000) $1,000 2054) 95 | 98 | 941 95 949 | 
$7,348,000) $1,000 2054)103 |10E |1014|104 1044 | 
10,530,000 $1,000 2055) 814) 85 | $14) 85 | | 
339,000 Stock 100 | 655) 674) 653) 673 
» 100 | 655 674) 654 


} } 
100 100 110 (1123110 


844 
Bue 
673, 65 | 


} neal. 

nil. 
% a. a 

108 | 1084 ) 6 

18 1836 2 3: 


| ) 

| 1325 138 | 4 8 

| 10 | 104 10% 105) 103, 103 

| $1,000,000 $1,000 2054/1274 131 3273131 

| 1,300,000 $1,000 2054 |133x 135 1133 |135 
660,000 100 100 |106 1064 1043 105 | 105 


& Mitr S HD HW CoP 


Hil ) 1124 | 4 1! 


| 
| 423 


40 


416 


nil, | 
| 60 
50 45 | 











Ighst. 


v120 113 | 6 Julys7 6 Jan.58 
03104107 | 6 AugsS7 6 Feb.85 


0138 1284 


| { 
$1123 107 | 




















BRITISH, COLONIAL, AND FOREIGN STOCKS—Oontinued. 
; } the State or Nation referred to.) 
(The securities quoted below do not professedly include the entire debt of Yield to,PRicesor 
fenindien PRICES THE 
Sinkine Fonp. sankey Investor! 1889. Dives! 
£ Final Amount of ert pt Latent 
" > ce. 
STOCK. * all esa ~~ 7 z\¢ g Dane. |Redemp. 3 ; Payable. 
5 “i Unredem’d & Cahn Included} ty | 8 
£ £ £ £ } £sd | 
STRAITS SET|TLE|MENTS. 7 |108 | 107 109 103 |15My 15 Nv. 
44 % 1877 ..... 99} | October. | 1891 32,500 |100 |108 |109 | 
SWEDISH. ‘ : $19 3\104 |100 15Jne,15Dec 
i 104 |102 {103 | 103g | 3 19 ? 
goog “ ree eeto1sa0| 240,000 100 {lossj104 {102 {103 | 1024 | ¢ 27 0|1064)1024)1 April, Oct 
View” +8 ag P ” oes 1,470,000 |100 | 90 923, 90 | 92} 923/35 4 . 924} 83 |1 Feb.,1 Aug. 
| TRINIDAD. wy os 
‘ 104 (105 | 1054) 4 28 107 104 15 Mar.15Sep 
H 5 %, 1874-8......{100g/12] 260,000, 1% February | 1915-2/0] 194,520 |100 /105 (106 + 0107 | 5 
I % iwi Boe 004 4] i from 1883 1939 | 329,700 |100 |102 |103 |101 jee 1024 | 3 18 6|1043/101 |15Mar.15Sep 
= | . } 
TURKISH. = aaa “pr. ann. on Reg istered Stocks. § 0/104 100 |L0Apl.10 Oct. 
5% 54...) -4(| 80 1927 | 1,672,450 100 |102x/103 (101 |102 102 | 4 13 at oni ooh ae aan 
: y ied’ 378,700 |100 |924x| 953) 924, 94 | 94 | 4 10 &) 953 OAp 
$f 18 iga| 2 ee el 2's92 300 (100 |1012/1024|100§ 101 | 101 | 4 29 6|1045| 95 |1OApl,10 Oct. 
5, Ott Def! § 6) 52 do | 6.200260 {100 | 89 92'| 89 | 91 | 90f | 5 78 3 92'| 82 |13Mar-13Sep. 
+ icra BS lg 1007 | 3'960,000 |100 | 29 | 29 | 28 | 28 | 284) 3 2 3 29) 25 |13Mar.13Sep. 
Registered, 1858 Be "| 3'538.000 1100 | 29 | 29 | 28 | 28 | 284} 3 2 9] 29! 25 |13Mar.13Nep. 
Recistered.1863| 3,973,000 [100 | 16 | 17 | 16 | 17 | 143 | 5 27 6) 17 | 14 |13Mar.138ep. 
Registered Gen- sles lent amie s a4 : 
= )}6 5 6 17); 14 |13Mar.13Sep. 
eral Debt ...| ... ——— ee - 7 | 15 | 16 44.16 3 ol 17 | i4 13Mar.138ep. 
Registered, 1865 ses 12'885,600 10 | 1€/} 17 5 | 16 155) 6 5 wo 17 | 14 13Mar.13S8ep. 
Registered, 1900 ey 5,223,165 100 | 16 | 174, 16 | 17 | 173.) 6 oj 174) 14 [13Mar.13Sep. 
| Registered, 1873) 15,026,198 100 | 16} 17} 15 | 16 | 16$§)6 5 O17 | 14 |13Mar.138ep. 
t 4Y Rn { a . 
Ee Steal 1028 21900 | 3,815,200 |100 |109 1093/107 hoo 1092 | $ 14 (1093 1064)1 Feb.,1 Aug. 
} } 
UNITED STA|TES | = ae a 
449,Fnded, 1876|3pm ..» | Not before! 1891 | 46,108,000 {1024110 |110 {1085 109 1085 | 11131084 (mere 2 
4% Funded, ’77| par |200,000,000; ... | Not before) 1907 {146,488,000 1024 131 (132 13h [314 | aes a anApJly 
Virginia5% ...| ... ie =o ae 466,250 100 | 354) 38 | 33 | 353) 354 | nid Bite. ee 
Do 6% vices... 1,825,260 |1024) 40 | 42 | 38 | 40) 40 | mil | de | 
DoNwFnd.6° Fe ee ee: oo . 
(Registe Bi ns 2,920,600 1024 434) 46 | 414) 453) 452 463, 40 [1 Jan. 1 July, 
Masschustts 5% | } 
Sterling ......| ... 1888 610,000 100 | ... | .-. | we [nee | nee = ves | aes iL Apl., 1 Oct. 
Do 5%Ster, 66) 7 oh 1894 | 826,600 100 1106 106 (104 105x) 1054 | 3 13 0/107 bp egies 
Do5%Ster,70-5| 87-98] 929,300} ... 1900 | 619,800 |100 /113 /116 (113 (116 | 114 | $ 26 C116 1103, Jan, 1Jaly 
Do5%Ster,71-2| 91 (’89-91| 1,296,900 |100 |1014 1023)1014/1023) 1028 9 6/103 101 |1 an., 1July 
Do5 %Sterling| ... | 1895 | 559,500 |100 |105 106 |105 \106 | 105} 4 3107 }1084)1 Jan. aly 
) 
| } | } 
URUGUAY. | fs od 
5 %, Unified, ’83) ... 4% Quarterly. 1935 | 10,865,300 100 713x 75$/ 714 74) 74% | 6 18 0) 753) 683 \JnApJlyOct 
% Sterling Ln ini s+ | se | 4,255,300 100 | 86 | 92 86 90] 9 | 6 15 Y) 92 | 80$)1 Mar., 1 Sep 
Dy me. > oe 
VENEZUELA | _ . Bhd 
New Consoli-| } ... 57 5 S$) 58 | ong, 
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Last yrs. PRICESOF 
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DIVIDENDS. 
~ Last Four. 
5 Rate per Cent. ; 
3 *Interim. + Per Share. 





84 in 83 nil between 


28 nil. | anil 
50 6 Oct.86 6 Ap!).87 
la nil. nil. 


nil {nil 


-— -: 
$109 1033 6 Aug 87) 6 Feb.88 
183, 16 4 Oct. 87) 7 


1 


Oct. 87 7 Apl.88 


| 103 10 a 3,63 
$133 126 7 Oct.87) 7 Apl.ss 
9 136/132 | 7 Oct. 87 7 Apl.88 
17 33064102} =... ~=— 5 Jan.88 
5 3 27 25 10 May8510 May8é 8 May 
1g 0104} 09}; ... ay 
4 $9 938}92} ... | 5 Jan.88 
dah a ak, RE eee ae 
0 010: 6! 2 Jne.87 0 Dec.87 
16 3101 94 | 44Oct. 87, 44Apl88 440ct. 
17 9108 100 | 6 Jne.87 6 Dec.87 6 Jne. 
17 993) 78h  .. | 5 Feb. 88) 5A 
+» | 68 | 531 35/due|in 1876 paid 
| 68 | 53 | 35/ due | in 1876-7 |paid 
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: Cal Sa? Aon 
ag Rate um, 
tock. aia =| 3 * Interim, + Per Share. a 
Be: aia oe ine ae : I 
Atlan. lstLeased Lines 4%Mort Deb, 805,200) 100 & 90 | 92 88 9) 92 | 87) 4 Julys7| 4 Jan. 88) 4 July88) 4 Jan, 89 . if 
Rental Trust Lim. Stock ....., 805,200) Stock 100 | 77 | 78 76 | 77 0; 80/75) 4 July87) 4 Jan.88 4 July88) 4 Jan, 89 | 
Crown Aga Bahia and San Francisco, Lim., guar. i 
7 for 9 years on 1,800,001... 1,800,000, 20 | 20 | 93, 234) 224! 93 6) 243) 293! 7 Oct. 87! 7 Apl.88, 640ct.88! 6}Ap1.89 at 
Do Timbo Branch Guaran, & % ...| 279,000! 29 | 99 15x) 16 | 15 | 154 47 016115 4jJuly87/ 4 Apl.88) 220ct.88 7}Ap1.89 1 
| Baltimore& Ohio6Y St’rling bnds 1805 713,800) 200 /200 108 |109 |108 109 8} 422 0111 /107 6 Sep.87/ 6 Mar88 6 Sep. 85) 6 Mars9 E 
Hambr’tiy Do, do, 6 % Sterling bonds, 1902 | 1:921,800) 200 [200 j115 [1168115 lise 116; | 4 0 oli 7gltiaal g Sep.87) 6 Mar88} 6 Sep.88| 6 Mars9 || 
Do, do 6 % Sterling bonds, 1910...) 1,686,420 200 200 (195/125 |129 I2zx| 1203 | 3 5/125 |122 |} 6 Novs7| 6 May88| 6 Nov88| 6 May89 me it | 
Oe 408% 1007s | 1,514,000! 200 (200 |110 [121 {209 |i10 | i390 4 % S111 (108 | 5 Ine.87) 5 Dec.87| 5 Jno 88 § Dec.88 Be 
| Do, do 44 %, 1933 00000 | 2,400,000 200 '200 /107x\108 |306 |107 1078 | 4 3 6/109 /1054) 440ct. 87) 44Ap1.88) 440ct. 88) 44Apl.s9 | 
Crow, Do, do 5 % gold bonds, 1935.77" '$10,000,000! $1,000 2054{194 adie 2 | 1134 | 8 chassiiog’l Aug87/ 5 Feb.88 5 Augss! 5 Feb.39 A 
Agent, Do, do 5% Cons. Mrt. gold bds, 1988) $7,500,000) $1,000 2054/1 15 1163115 (116 | 1163 |Z > S\11641110 | | -. | 8 Aug8s| 5 Feb.s9 y | 
Baltimoret Potomae(Tunl.)8% IstMt | foxy mi 
gtd. by“Penn.”& “N. Centl.,”191] $1,500,000 $1,000 2054 125 |127 2s 125 | 196 4 7 6/127 123 | 6 July87 6 Jan.88) 6 July88} 6 Jan.89 HE 
| Dent Png Do Main Line 6 % Ist Mort’, 1911! $3,300,000 eae ia 1245/126 [123 /1243! 194 | ZG ¥/128 123 | 6 Oct. 87| 6 ApL88| 6 Oct. 88| 6 Apl. 89 a || 
and | Banbury & Cheltenham 5% Debenture; 3 mt} 
(Clyne | Stok 70 nn nm Debentar 60,000) Stock | 100)1953)128 hide 1253) 125 | 3 19 9/130 j103 | 5 Nov87| 5 May88| 5 Novss Pope son a t 
1) ; Barbados 6 % preference shares = 100,000 5 5 | ad | Se eee ee eee pee Se see 2? in 83-4/24 In 84.5 ¢ jento ? a i: 
Bay of Havannah Ist Mort. 6% bonds 530,000; 100 100 /1074/109 |106 1074) 1073 | 6 12 9)109 |102 | ¢ July87 6 Jan. 88) 6 ve Deo 88 | of 
i Beira Alta (Portu ese) 3 % obligns. 2,422,000) 20; 20; 6/ 7] 6 7 st 269 7 | 5) 4July87 #Dec.87 sJuly88 epee ae 
Belfast & County Down 4 4 deb. stk.| 129,906) Stock |100 |115 1153/15 /1154] 1154 | 2 70 6)1153/1123) 4 Jne.87| 4 Dec.87| 4 Ine 88 : 7 
Imperial | Preference 5 % stock”. 248,141) ,, /100 li39| |. |... {igo 132 | 3 16 6'132°/130'| 5 Sep.87/ 5 Feb 88] 5 Sep.8s| 5 he | 
> Ottoma Do. 4% preference ........777°7""""" 166,602 + {100 |1063 1084/1064 |1083} 1083 | 3 14 9)1083/104 | 4 Sep.87/ 4 Feb.88) 4 Sep.88 : Feb, 89 + on 
Oxpinary Snares |" 235,950, 50 | 50 604) 605; 604) 608) 60g | 4 70 9 61 | 573) 5 a a S Tybee 5 Fe oh 4 Jen80 | ae | | 
| Belfast & Nthn. Counties 4 % deb. stk} 454,502) Stock |100 116 17 116 116, 1163 | 3 20 O}117 (1142) 4 Ju y87| 4 Jan.88| 4 July 4 Feb.89 | | 
| Do 4 & preference perpetual........ 492,850, » {t00 fog (112 {108 {111 Wl | 3 12 Sit /1073) 4 Aug 87) 4 Feb.88 aarece 44 Feb. 89 ae 
J j Do 44% pref. perpet. stock ..... pan me '100 119 | aa | --- (119 {119 | g 7é 3/119 116° 44Aug87 44Feb.88 - nae 5 Feb 89 on i 
pry ety 5, eal 599,420! ,, |100 1274/1283/127 |1284' 1282 | 3 70 5/130 eee: 24Augs7 Mh sine Tove =e) lO 
Bk. of Englal (RE |) Bengal and North-Western(Limited)| 1,986'930 arg 9 923! rt *; yt 7” ges 7 : Fee ds | adel 2 May8s| 4 Nov.se i o 
| + be eal ae RO tit | — 191,718 $4; 84) 8 | . on dg >| an) / ae 
Bengal Central (L) g.34% + }th profits} 1,000,000! 10; 5 54) Sy) 54! 54 B3| é 3 6} de 3}Jne. 87 py tap S yen rye 4 
ngal Nagpur (L)gtd.4% + 3th pfts 2,087,420 Stock 100 118 |Liy a He M8} } 3 9 sing (115 | 4 Jan.87 a sani eel ieee of 
Bergslagernas5 % obligtns,issned -t9, 200,000) 100 /100 773| 804) 774 804; 61 3 2 3) 804) 64 | 24May87 aDet. a oe 6 Mar89 ; oe 
Bilbao River and (6 / Preference... 46,750) 9 | 104x! ri aoe M on 4 *4 4 ri ‘si : pe ae 4 sab Me a 5 Mars9 Las [| 
CantabrianR1 L Okpinary ,..__ 500,000, 9 Dygx| i 6 - | ag yee . : ss 
Birkenhead, guar y {i % pref... 474,178) Stock |100 04. 128 Phe 1204 : . otaauiise Tales hype Jules here at 
L&N.W.&G.W. {47th 1,941,506, /100 |199°/130 {128 {129 '| 1: 2 9 26 | 7|_4 Jan.8s) 
Bombay, Bar. & ©, Indi. atd., 5Y --| 7,550,300; 5, [100 |i78 {182 [178 81 | 182 | 2 29 6l182 [173 154 July 87 ‘e Febel eee He Seabed | 
Brazil Great Southern, L. 5% str, dbs. 247,500! 100 /100 105 fe 103 poo, on iis 109 hos’ sats Relies be o 6 Jan.89 oe 
Do 6% per. deb. stock." 140,500) 100 |100 |108 |10 “ ol & Wis ve = 
rf td Sansa sn yade See 225,000! 20 | 90 10} “ 10/113) 108 | 3 9 6) 133) 10 | § Aug87| 5 Feb.gs| 4 Aug88/ 0 Feb.89 : 
Brazilian Imperial Centra] Bahia—67 Pa - | | - " 6 Feb.89 = 
Fetes] am at ht a ag a ogc | + sh | oan] ¢ rc ca tii || 
Do6% a 437,420) Stoc 117 pee ay “Ee —" fa : rT 
Do7 £ Snans? Sek el 578460 100 {100 [107 |108 {108 [i034 1034 | ¢ 15 3}108 984 7 Mays? 7 Se 81 i os 
Brecon & Merthyr (4% A deb. stk} 313,400] Stock [100 3s toe (ede fl134) 124 | 8 zz 31117 aris pnd Be Feb.88| 4 Aug8s| 4 Feb.89 e 
Tydfil Junction 4X%B deb. stk. 497,878 » |100 |108 |109 107 | 108 107 $15 OM 3 ree on’6] stk 2 Aug88 on ’62 stk. | ss é 
Do 5 % Pref., 1961-23-4.5.. 806,191! ,, oe ay PN A ices henge AE tae Bo | he ae nil. | nil. nil. | 
Se Oe 264,360) ,, om: ea Inve tree Lat @ olise fean : 88} 5 Dee.8s mE 
Deans Ayres & Ensenada 5¥ Deb... 200,000) Stock o fe i fn hia i ‘ nt sree be some 5 eae 5 IneSs 5 indies fae [ 
05 %BM t. 2b. Stock ..... <WV;, ” : » pt lowe 1 . 9 Ma ; oe 
1k yeeterncy 399,635] [100 |200 |2064|1963| 984 ior 14 2 22008157 |. | nd oe ei 
ordinary stock re ari, 350,000! ,,  /100 |204 [2115 1952/1994 prrtin 4 P. shanties 7 Oct.s7] 7 Apl.88 7 Oct.83} 7 Apl.89 4 i: 
Bomnos Ayres & Pacific 7% deb. stk.} 1,312,340) Stock a ey a ~y vd 132° ; 5 5/136 |131 | 7 Novas! 7 May88| 7 Nov88} 7 be ei 
0 7% Preferred! 1,000,000}, : Evy 9115 7 -88/ 5 July8$} 5 Jan. am 
a Do Meroedes Extensiow § ere 604,800) ,, (100 Jina /115 ju13 jd | ua |Z clta0s|i263} 2 ys? 5 denen 5 July8s| 5 Jan.89 = 
uenos Ayres & Rosario—5 &deb stk 1,061,150), /100 |199 1309/127 1204 ge 183 16 70 np 7 Apl.88| 7 Oct. 88} 7 Ap189 - 
7 % preference shares...... ....... 538,180) 10 | 10 | 18 | 184 + + te = 9 ist 163 7 July8s 7 Apl.88| 7 Oct 88) 7 ApLS9 4 | i 
ee © Sunchales Extension shares .../ 667,120) 10 | 10} 18 o: 178 a. 78 r 16; 12° sits + 1/11 psO08$/47, Apl.s9 Mee ‘ 
° > ucuman shares, Ist issue ...., 1,000,000; 10 | 10 | 16 | 163 154) 4 os a 10 98 Ps ad wre ses mii 
num oe ee 1,000,000; 10 4 94 ote a. ee Re ae 0}1853|169 | 7 Novs? 10 May88} 7 Nov8sill May89 - [ 
re, © Onvinary Stoo 07 """"" 794,700] Stock |100 1815) 1819/17 [1784 9 >11 8 94 83) 7 Oct. 87] 7 Apl.88| 7 Oct. 88! 7 Apl. 89 i fl 
Be) P Ayres & Val. Trans, eee 7%P4} 500,000 20 | 10 | gx) 94) 9 el rent |? 2 128 |118; + | £3/10/4|p.s Jan.89 oi 
3 6 Jani | Do 7 % debenture stock | “ 272,112| Stock |100 |12g {128 |1253/126 1263 977 ohga feet 5 July87| 5 Jan.gg| 5 Julyss} 5 Jan.89 if 
) OR TME|| Buenos A, ccecnture stock... 2.0007 100 [432/183 [131/182 | 1314 | 3 77 9/133 {1983 erest| at 6% ulntil Jer] tone | 
iB De pAyres Gt. Sthrn, L. 5¢deb ath, 2,000,900; , ‘ + 21 | 18 | Interest] at 6 % ulnti une, mt 
| SAT Do Extension, 1890... chillies 1,400,000; 10 - 18 7 , roti 18} 7 +.. | 19 171 do les 5% ujntil June, a H i 
; | o do “eg, it 500,000; 10 i ees ap ~3) 103 t 5% ujntil June, | 
jeune fl Extensionshee =: 1892,2nd issue 1,000,000) 10 | 8 | 133] 173) 174 rad] ole | t 7 poe tees 12 Ost 87 10" ApLs 10 Oct, 88}10* Apl. £9 on 
| ae al OxviNary Stock 3,600,000] Stock |100 /213"}220'l211'/218, 2188 | 4 21 6/2 | , ‘us anne Hy 
i ‘Shs o3- Se eee > ? + a § 
snos Ayres Northn(L) 6% Deb. Sti, ; ly87| 6 Jan.88) 6 July8s| 6 Jan. iy 
ail red. at Co's oe A 1890 13090} /100 |1025/104 |101 |1024) 101 | 5 28 : a oy, 3 Jule, 5 Jan.88) 5 July8| 5 Jan.89 mn 
Hed © 5% Mort. Deb. Stock.” 154,505, 100 [1154 Mi tani. “ah oles 2214] 8 May87/ 8 Novs7| 8 ~ e-Mayen | 
| Y Prefo 20 ” 240 [241 |236 3/24 216-0 > 87| 6 for +Ma i 
fal Do Chonan wea 127763, * 100 lists sdsang ay col ae TOs Tye] 6 Jan. 6 Sulyba nile 1! 
rae, Battalo,N. Yk, Philadel. let Msi. 1991 911,000,000) $1,000)2053) 0.0) one Jose [oo Pome | mi | on % Dec.88 TE 
“18 lington, Cedar Rapids, & Northe. " 95 914 | 5 4 0100 | 90} 5 Ine.87/ 5 Dec.87| 5 Ine. 88} 5 i 
1 Abie Railroad of Iowa—5 % 1st Mort.| $6,500,000! $1,000|2054 ee 4 Feb.88) 4 A 4 Feb.89 i 
: eo : eb. u “Ve , 
PREM STP LZ tome... | sisis0lsucrhen hnvkanhenhod aot, ZY | ¢ Agel ¢ waka «Angel «a i 
if Mays Do 4 % “nar Ame Stk, No.2 | 2'751’386 y_ 100 /123x}1248)123 j124g/ 124g | 3 4 3| 45'| 43 | 560ct.87| SEA iss 5ROct. 88 ep 
jini) Do ar roath& Forfar, 53 97 6 229,050, 5 | 95 | 434] 44'| 43z| 44°] 434 | 3 2 3i1314)1268) ¢°Nowed stat 4 Nov88) 4 Ma 
5 Jan pe 4 % debenture stocks 777777" 7,452,798, |100 |1295|1295)1284 aval agra | a 0/128 |1244] 4 Oct. 87| 4 ApLss| 4 Oct.88) 4 Apl.s9 
6 Jan.8 Dos ¥ : 164 100 |126 |128 {126 /1278) 1278 {| 4 Oct.87/ 4 Apl.88) 4 Oct.gsi 4 Apl. 89 
& ©onsolidated guarantd. stk.) 3,667, ” 1244 | 3 4 9125 |1213) 4 
2 Dect | Do 4% consolidated Pref, No. 1...) 3,579,935, [100 124 |1243/1933/124 aR O24 {11941 4 Oct.87| 4 Apl. 88) 4 Oct. 88) 4 Apl.89 2 | 
apt Do 4 % consolidated bref’ We 2 Pegs] » /100 |1213/1234/1213/1234) 1235 8 91484 [14441 5 Oct.87| 5 ADL8S| 5 Ose 9 ae oe i 
} Dee | Do new, 1878, 1S prena-cenee, teat 1,639,890 5} [100 /1454)1475/1454 ran! daa $7 onetine 4 Oct.87| 4 Apl.8s! 4 Oct. Bie sh H 
j Feb i Do 4 x 1884 (convert, til] 1889)... 953,660; |100 |120 | ... TR 119 19 3/120% 114g) 340ct:87) 4 Apl.88) 440ct. —_ #1) 
68. | Do Coxsonmmarey, We: 10,858,037), [100 |1163/1203)1163 x. of “e z 114; 83) nil: ni nil. nil HP 
883. Do def. No. } (div. after 7% on ord.) 2,508,027; ,, |100/ 9| 94 8 Wy 1 nil. | 2 11 nil. nil. wil th 
a [BY Po def. No 2 (ain ae 9%onord.)' _ 276,667' _, 1100! 93 24 i in arrear. 
onel ! = t Co .wertible into stock in 1600 noc J892. 
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PRICES OF THE Last yrs. PRICESOF Bee. 
MonTH. divs.yld.| 1889. DIvIpExDs, 
CarrraL. si a Investor = i 
: - |at Latest Last Four. 
NAME. ee _— ¢ vo % 3 ness | Price. Fs E Rate per Cent. per Annum, 
Subscri dona | £ Ci 3 Done. |perCent.| = * Interim. + Per Share, | 
£ Pe +3 i. | nt | na | a | 
i aon nul. n 
Callander and Oban stock ............ 272,487| Stock /100 | 25 |... |... | 25 | y oT M 
Cambrian deb. stock 4°%(A) ......... 770,000], {100 [114g 115 |114 14g} 2144 | $ 20 9117 114 | 4 Sep.87) 4 Mar88) 4 Sep.88 4 Margo | 
fo OO [112 \L12e\hL1gi112 | 1124 | $ 2g Y/1134)111 | 4 Sep.87) 4 Mar88) 4 Sep.88) 4 Margy | 
Do — — 4% (B)-........ 750,000; ,, (1 nee Sep.87| 4 Mar88 
Do FIC 400,000 100 |107 |108 {106 |107 | 106) | 3 14 9/108 \105 | 4 Sep.87) 4 Mar88) 4 Sep.88) 4 Margy 
i STO): ovcnsens 300000; (100 | 803| 82 | 809} 82} 754 | ... | 82 | 70 | 0 Sep.87| 1 Mar88| 0 Sep.88| 14Margg | 
Do — — 42 (D) ........ , ” 49 | 47} 48 | 45 49 | 384 st te we 
wg ici 1 ta © aevecvecesecoceces Pry ” ne or 264 263 263 27 193 = 
i, Ser Os: satacatidsetansonss . ” Bie ) si i ees 
Do 4%, No. 3 Pref. ooicsssscsseeess $30,720, », |100 | 16 | 17 | 15 | 16 | te oe 1 ae 
Do 4%, No. 4 Pref. ......s.00000000: 712,080} » |200 | 104) Tt) 28 8t ; ol a. a sa mF 

, Do peoatane ee ae 832,138) ,, {100 84) | me 

vam rango % deb., redm. s | 

even 2 April before 1906} 353,100) 100 100 1044 108 1043;108 } 1063 | 4 24 9/108 (1024) 5$July87 5hJan.88) 5hJuly88) 54Jan.99 | 

Canade Central 5% 1st Mrt.,(int.guar. r ‘. 

cnnpyOnnada) aga Ose 393] 600,000] 100 {100 1073308 106 107 | 107 | 4 3 3{1084|106 | 5 Oct.87| 5 Apl.88| 5 Oct. 88 ee 

uthern Is o a 
sen Wy N.Y One| us0nomy rom nsx9 12,108 uo | nog | 4 ¢ 12, Hs, Jays § Zens § Says 8 
u, Pacific $100 sha(g.3%till 93) to a | F100 |100 [106 \110 {106 |110°| 1095 | 4 9 6110 |1034| 5 .July87| 5 Jan.88| 5 July88 5 Jan.89 

Carries! nnd Corre Blane (Chili) $1'500:000 '$500 35 | 36 | 34| 35 | 35 pee 41 | 34 2 Jne87| 3 Dec.87) 3 Ine. 88) 34Dec.88 

Cea Argentine 0% ash soc | fo ok fn 104258140524 18} | 4° LAG, Jaye Jan 8 Jab & tn 
Do ST0ck...........-. s eidtshenanicel 2,974,920| ,, {100 \1924'200 )1914|1953 4 i he ed elt epee oo 

Cam fy i es on linge e's HAS Hay (1A | +f SL HE | es Yaa ka 

III... sciintinnindtitpcienn alt ,563, > : Trloral 
Cent! Pacific & Califor. 1st Mort, 85-1825, 885,000 $1,000/2054 a 115 (1163) 118 | 3 25 9/118 [114 | 6 July87| 6 Jan.88) 6 July88) 6 Jan.§9 
a loc igen een Division6X) «00,0001 $1,000!2053|108 {109 107 {108 | 108 | 3 5 9/109 }103 | 6 July87| 6 Jan.88| 6 July88 6 Jan.89 
Do6% Land Grant Bonds, 1890 ......| $6,080,000) $1,000|2054 104 1105 1103 |104 | 103¢ | 3 18 0/107 {103 | 6 Oct. 87/ 6 Apl.88| 6 Oct. 88 6 ApLg 
Do $100 SHARES..........-ssseserseee ,000,000] $100 |$100| 363) 378, 358) 37 | 373 | ... | 374) 344) 6 for 83) 3 for 84) 2 Feb.88) 2 Augie 

sont Prey — + 1 mg Bar 700,000) 10) 23) 4 | 44, 4) 43) 42 — 43) ¢ Ww «3 a 7” 
nt. Uruguay of Montevideo, L., 6% 7 

debenture stock ..........0cc-ccn. 520,000| Stock |100 |147 |148 |144 |i44 | 1444 | 4 3 6/149 |144 | 6 Oct.87| 6 Apl.S8) 6 Oct. 88 6 Aplép 

Do OnprnaRy SHARES ............... 1,360,000) 10 | 10 | 173) 183) 172) 173 17g | 213 3} 184) 153) 7 Oct. 87) 5 Apl.88) 7 Oct.88| 6 ApLee 

Charkof-Azof 5% gta. by Russia 1964} 4,238,616) 100 |100 [100 1034100 103 | 1028 | 4 2 1024) OF | & Perle Mareol & Sencss & Maem 
arkow-Krmntg. gtd.byRussia,!950| 1,663, . . od ro ee | | "al 

Chi o& Alton 6% Ster, con. Mt.,1903 900,000) 100 |100 |123 124 123 |124 123$ | 319 0/125 i122 6 July 6 Jan.88 6 July88 6 2 

Cis. Nth, W.5 Sank. tnd. deb 1933 $8,000,000 $1,000/2054)114x/118 114 117 } 118 | 4 3 a aes 5 Nov87) 5 May88| 5 mere 5 May89 
cago an omah 6% guar. by — 

ines & North-Western, 1905| $1,528,000| $1,000!2053 1154,1163)1153|1263] 1154 | 4 22 3.120 \112 | 6 Nov87| 6 May88 6 Nov88, 6 May? 
Chic.& Wn. India gr 6% Genl. Mt.,1932/$10,500,000) $1,000 2053 1134|116$)1134 1164x114 |S 1 61164110 | 6 Jne, 83) 6 Aug88 6 Nov88 6 Mar8 
Chicago,Burlingtn &Quincy5% fd.bds.|_ $2,500,000) $1,000/2054/107 |108 (106 }107 | 1063 | 4 14 3112 '106 | 5 Oct. 87) 5 Apl.88) 5 Oct.88, 5 Apls9 
be Nebraska Rxtension. 44% bonds'$19,385,000) $1,000) 2054) 94x 964) 94 953) 96 4 4 3 974 93 | | 4 canis 4 Oct.88, 4 May88 

icago, Milwaukee, &St. Paul6% Ist ? : | | 

Mort. S.- Western Division 4908 $4,000,000 $1,000 2054 1133 116} 1135 1164 115} 416 91163109 | 6 July87| 6 Jan.88 6 July88 6 ag 

Do5%(LaCrosse& Davenpt Dv.)1919| $1,500,000| $1,0002054|104 |106 104 |106 | 1044 | 4 25 9106 101 | 5 July87 5 Jan.88 5 July8S ‘oe 
Do7/,(Hastings & Dakota Div.)1910| $5,291,000) $1,000|2054}124})127411244)1274) 1244 | 5 0 0'.274120 | 7 July87| 7 Jan.88 7 July88| 7 sane | 
Do5%(Chicago&LakeSupr. D.)1921| $1,360,000} $1,000/2054|104 105 103 {104 | 1035 | 4 17 3105 |101 5 July87) 5 Jan.88 5 July88 5 Jan.89 | 
Do5%(Chic. & Pacific Western),1921| $13840000) $1,000/2054|108 |110 |108 }110 | 110 | 4 70 © 110 '105 | 5 July87) 5 Jan.88) 5 July88) 5 Jan.89 
Do5 % (Wisc. & Minnes.) Gld, 1921} $1,300,000| $1,000}2059|1033 106 /1034)108 | 1043.) 4 15 0106 | 99 | & July87) 5 Jan.88 5 JulySS 5 Jant 
Do7% 1st Mort.redeem.1902(Sterl.)} $00,000) | 100 |100 |1224)125 |120 [1224] 1253 | 4 15 911254'120 | 7 July87) 7 Jan.83, 7 Juty$8 7 hag 
Do Terminal mort. 5 % gold bonds| $3,000,000) $1,000|2053|104 |106 |104 106 | 106 | 4 16 3106 101 | 5 July87) 5 Jan.88 5 July88) 5 Jan. 
Do Chicago & Miss. River, div. 5% a: ee | s 
Let mort., 1926 .............cese0e- $2,049,000) $1,000}2053}1014)1053)1014)105$)... | 4 15 311055) 98 | _ .. | 5 Jan.$8) 5 JulyS8 5 Jane | 
Bs Eee ik AS BSS a aa“ |° “Py al & Sons 6 QBeey & Sos wate 
YOMMON STOOK..........-cs00se000: ,904, i 753) 7 re 5 ApLs7 ct.87 pl. 

Chicago, R. I. and Pacific, 1st mort. | | 

ie extension 6 % colt bonds, 1934/$22,960,000/ $1,000/2054)109 [1103109 |110 | 1103 | 4 12 x Nae 5 Jon. 5 July8s 5 Jan.89 | 
icago, St Paul & Kansas Ist mort. | 

5 % bonds, 1916-36 ............... $8,302,000) $1,000|2053| 943] 943 92 | 93 | 935 | 5 9 3,98} 92)  ... | 5 Jan.88 5 July88, 5 Jan.8 
Chic.,S. Louis,&N.Orl.5%G1dBds, 1951|$18,000,000) $1,000}2054/1214}123 [120 1213) 119g | 4 2 6/123 |1184) 5 Jne.87| 5 Dec.87; 5 Jne.88 5 Dec.é 
Cincinnati, Wash.& Balt., 1st mort. 4%| $5,935,000) $1,000'2054]100 |100 | 98 | 98x} 98 | 4 12 101 | 95}, 440ct. 87) 44Apl.88) 440ct. 88 Ane 

Do, do 5 &% 2d Mortgage, 1931 ... $3,040,000 $1,000|2054| 543) 56 493) 524, 494 | 9 10 6, 60 | 45 5 Jan.87 5 July87 5 Jan.88 5 . = 
Do, 3d Mt., 3 % till’91, 4% till 1931 $2,270,000) $1,000; 2054) 294) 294) 24 | 274) 24 19 1 J 35 | 214; 3 Feb 87 3 re pil 3 Feb.88 3 oa 

Cityof Glas. Union, 5% pref. -........... 550,000| Stock |100 152s 1534 1523}1524] 1534 | $5 91155 1524) 5 Oct.87| 5 Apl.88) 5 Oct.85 5 Apia | 

ag? nrg Sa gr $11244336| $50 $50 | 82 | 83 | 82 (82jx} 83 | 4 4 9 83 | 794, 7 Jne. 88) 7 al f Nov 88 i | 
eve . umbus, Cincinnati, 

Indianopolis Cons. Mort., 1914... 500,000) $1,000' 2053) 1274 12941274 1294, 127 | § O 9130 |121 | 7 Jne.87| 7 Dec.87| 7 Jne. 88 7 Dee 
Cockermouth, Keswick, & Penrith... 259,000| Stock |100 |1063|1084)1064)1085/ 103 | 4 8 61084101 | 44Aug87| 5}Feb.88 4 Aug88 54Fe $9 
Conde d’Eu Railwy, L.,54% deb. bds| 303,400) 100 |100 (102 |1044)102 /104 | 1044 | 5 6 91045) 99 | 54July87) 54Jan.88) 5gJuly83 bplene | 
ca enere contin ge T SOETRAO Soon] sav lasoo] 198] at caal attl dae | 2 | tadl tal S Sov aals steel St tr onl 6 em 

PIAPO..... cesses 1vs. aeciar in : ; ‘ 7 ove } or o 

Seri Acme i Pe a a a7 to sad > ae mea a 
rdol ntral, Limited ............ , : 30 283; 29 | 418 3 304/243) ies 7 Mar88 ep-90) 
Do 5 % debenture stock ............ 400,000) Stock 100 |112x/113 111 132} 1118 4 9 suid aie | |... | 5 Nov.88 5 MayBi | 

Cork, Bandon, & S.C.—54 % pf., perpt. 48,000, ,, (100 \127| ... | ... 1127 | 127 | 4 7 38127 [124 | 54Sep.87| 54Mar88 54Sep.88 54 Mare | 
Do4% preference, perpetual ...... 55,000) » |100 | 934| 96 | 934196 | 96 | 4 4 8| 96 | 92 | 4 Sep.87| 4 Mar88| 4 Sep.88) 4 u 80 | 
Do West Cork preference 4% ...... 178,611) ,, |100 | 924 ... | ... | 923) 924 | 4 7 3] 923) 903) 4 Sep. 87| 4 Mar88| 4 Sep.88) 4 Bate, | 
Do ORDINARY STOCK.............004+- 240,000' ,, (100 | 74 | 77 } 74/7 76 | 312 6\ 77 | 613) 3 Sep.87| 24Mar88| 24Sep.88 oe 

Cork and Macroom ...............+00+. 75,850| 10|10| 53) 53, 53) 53) 58 | mil. | 54) 4%, 0 Aug87| 0 Feb.88| 0 Aug88 0 rene | 

Cork, Blackrock, and Passage......... 120,340, 20) 20/ 6|...|)..| 6| 6 | 1 5 O} Gy! 6 | 1 Aug$7| 2 Feb.88| 0 Aug8s $088 | 

Cornwall—4}% debenture stock ...... 452,875) Stock |100 143 | ... | ... (143 | 148 | 8 4 38/143 |188}) 44Jne.87 44Dec.87| 44J ne. 88 4 589 | 
Do 44 % guaranteed stock ......... 400,000 ,, (100 |136 |137 {135 |136 | 136 | 3 7 3/139 |1243 44Aug87| 44Feb.88! 44Augs8| 44Fe 
Do ORDINARY SHARES ............... 575,460, 20:| 20| 74 8) 7] 7 7 nil, 8| 7 nil. nil. nil. 

Cornwall Minerals—A 4% deb. stock. 299,780 Stock |100 (115 {1173115 }117 | 1164 | $ 8 6\118 '114 | { Leased |to Git. Western, ren tal paying 
Do B 3} % debenture stock ......... 147,000, » {100 | 91 | 92 | 90} 91 | 93% | 3 12 6 933) 89 { debenture) interest. 
Do6 % preference stock............... £560,000, ,, [100 | 23/24) 23] 24| 234) nil. | 24 | 193 - nil. nil. nil. vil. | 
Do ORDINARY .......0.-sssseecssseeesers 375,000, ., (100/11| 12/10/11 | 114] ni. | 12)10| nil. ail | nil, | oh 

Costa Rica 6 % Ist Mort. Debs, ...... 655,000, 100 |100 /111 |115 [111 {115 | 114 | 5 6 31115 (109 | 6 July87| 6 Jan.88| 6 July88, 6 Jan. | 

ie Se eae a =| 4,900,000; 10/10) 6| 64 5% 6) SF]... | 6 BH sat | | ae 
ill 
+t Including 60,000 shares allotted to Costa Rica Government, and 60,924 shares to Mr. Keith = 
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he "gaits 
= BRITISH, COLONIAL, AND. FOREI = 205 
—| oo GN RAILWAYS—Continued. 
} CAPITAL. PRICES OF THE : 
NAME. Mowra. Last yma PRICES OF 
—| Subscribed| or ¥ 3 z P Busi- Feresee DrvipEnps. i | 
1 | a ness fi S| 5) 4 [ome [Pee 3 § os gi tat Homes | 
uta Railway, 6 9 £ erCent. per Cent. fj 
~4  weteaa Dall Tar pt eet 120,000) 100 |100 |106 £ * Interim. os toe : 
ars | Do ORDINARY STOOK............ “| 118/000) stock {100 {1424/1424 130;lis0,haise" | 3 “us a 
lar 89 |: Denver and Rio Grande 4 ist Con- 165,000; |100 80° 424/1395)1394)x138 | 6 ; sues i f & 
ie solidated Mortgage, 1936 844| 80 |84)x} 83 6)145 (1594) 7 Oct. 87! 7 oe 6 July88} 6 Jan.89. : | 
Deb 4n0n-cumulatl eeecccees $25521000) $1,000 oes 87 | 80 7 Apl.88} 7 Oct. 88) 7 A } : 
of oe Do Co ve pref. stock} $23650000 ,000)2054) 834) 85 | 83 5 Oct.87) 0 Apl. pl. 89 | : 
ComMMON STOCK — .....000000: $38000000 $100 |g100| 47 | 4 823\ 834| 838 | 4 18 P 1 Oct, 88} 4 Apl.89 ut 
= Detroit, Grand Haven,&Mil.6% Equip. $100 |3100| 1 93 47) 49 | 4 6} 85 | 77 |Interest iti 
| Do6 % Consolidated Mortg: quip-| $2,000,000) $1,000}2054 i, sil Tal is | 7h} wit | see) 428) 5 July ie 1 | Jan. and | 1 July Ht 
| J Donna TheresaChristina L.—S47Zdeb $3,200,000] §1;000}aos4[i16 [118 ji1é {146 | 11 "3 diosliis'| 6 Oe oa | i 
| . by drawings i er Ht 
pa Doane Theresa Christina, LT re =| 322,100) 100 j100 | 87 6 | 17h | 3 SIDellia | 6 Oct orl © Abtosl 6 Oct 88 cane 
p89 | Dublin, Wicklow, and Wexford--4 % 3089401 op | oo | 8f | 80 | 82 | 89 | 8b | 6 24 6} 90 | 82 | Say oe a oe 
ure stock ..... “2 6 i uly87 
‘ = “an eather i “ng ell nil, ; y 54J an. 
as] oat $ Sibentans stock 37085 Stock 100 us 11531115 |1153/ 1153 | 3 0 74| 4|2 May86) 2 Nov oma 87 ke _— 
) Do 6 % perpetual 94,430, > 120 {118 {120 | 1 9}1153}1093) 4 Oc 
wad | P| D052 pret, 1800-48, perpetual. 2440) jon jes | |; fas | ap | 328 lis i ‘sort Srl agabrosl ag0ct ee] AEApLSD 
a Ee pee is as |B | Si Us| lee] ae apna 
an. 99 y’preterence, 1877... ....+.-- , » 100 |100 118}4] 4 Sep. 87} 6 . 
De ORDINARY STOCK ...«.-...>..ccccc. 120,000 1003100 {100 4 9118811135 ar 88} 6 Sep.88| 6 
Ip | || penaburgand Witepsk, Limited... 9 100150] 100 | 493} 80 | 494 go] 82 | 477 of ee oe tiSep. 83) 4iMar88 5 Sen 5 aes 
Jan, 89 Dutch Rhenish—SHARES ...........04-. 000} 16 | 16 50 | 50 | 3 0 4 Mar88| 4 Se p ar 89 
re oe 2,440,000 19%x} 203) 19 0} 50 | 45 p, 88} 4 Mar89} 4 M 
eg ch eames pee manatt ante 60,000 4 % 22 | 224 a a — 5 1 3} 204 ist g10cc BF Frat 1 Sep.88| 2 Mar 89 
anL89 eae 500,000 20) 3 af 28 4 74} Thi 4 6 : "; e 44 in 85} 38 P 86 org * oe 
\ug.88 gentine,L., —6 % deb, stock 4) 22) 2/4 8 6 4 in 85) 38 in 86\344 i 
9 a le wn ~ 3 . in 3 $ 
a Bek Midlent i 3 Rani Lane retinas Stock |100 |118 {1223/1128 |1214| 1224 | 5 d 1 | 4g in 85) 38 in 86/3t8 in a ce ings 
Apl.s9 Do Cons. 5% Ist 1 Gab sicck] —428'592| ”hhoo 106 |110 \106 {109 | 108% | 6 0 0/122¢/114 | 6 July87| 6 De 
ApL89 Do 8X pret (Peterboro® Sec stock| 688,000” [too |1azqlo4 [101 {1023} 103° |” BR ped me bn Pek a pont Pade Bog uty 
Mar 89 Eastern Bengal—4 %, Sac Sage cceesé 150,000 ‘a 100 24)104 |101 }102%/ 103 2s 78 | 72 | 44July8%| 44Jan. 88 uding | arrears 
pt Do A Annuities a -stock...| 348,666” {100 |L18 {120 118 |119 | 120 104 {100 |... 44July88| 44Jan.89 
Jan.89 os ong ame NALS 42,008) Annty|£ 5 119 | 120 | 3 8 ee Mee won iz 5 Mas al 
Sestern of F sessenssnnosone,esseeees 74.9 y\£1A| 244) 243) 243) 24 3120 {114 | 4 July87| 4 Jai Mar.87| 5 Sep. 88 
May89 ees 3 % obligations ... 24,400 874 ear * ey 263| 27 | 263 en oof : ; . 258) 243) £1 — Seber, BBs a: 4 Jan. 89 
uit oe 11,680,000} 20 16 | 163} 16 | 164| 158 | 313 9 274| 253) 18/ Ann|uity  less| sinki for jexpenses 
me || a eg ae ey dE i | tH bac ant eel 
Apl.89 nnuity A, annie 19 menin 500,000 Stock |100 13 l : 126 1254 4 0 $l for 85) 7 for 86} 7 fi ‘ 
| Dy SES yf yy Pl gu 1 6S @ ar ¢ sop] 
Jan.89 Bast Aint 38sning fd 6,550,000) Stock |100 |115 |1164)115 ses RAGE We hiss (iB on ag eae Pee 
J ndon 4°. 2nd c Sund... 624,901) A > 116 | 116 Ph 
ee “a —" a mee 544,440 Steck ty i ie ried t anf ; $ | 38 yo aad te 6}4Jan.88|5,,July88|5,%Jan.89 
oes 1 
ine Do > i eet $24,908 » {100 | 574) 59 | 56 57 "56 $ 9 6ll19 [114 | 4 Jne87 4 Dee § annuity |Apl. ; Oct. 
: Do 34%, 1881 OO. > cacesaree pongo RT bo 29 '| 294) 27 | 293) 284 |... 59/473). ec 87| 4 Jne.88| 4 Dec.88 
—— Do hong W , guaranteed deb. stk. 172.920 ” 100 21 21 19 20 19 oe 30 224 5 4 eee See Sab 
Sa ' Do “Shayla sg Ext. 24 %... 350,000 » {100 {108 {109 |107 {108 | 1083 | $ oe 23 | 17 Bi eee 
East Tennesse V ny onneee esi nledie 3,240,799] = 75|76\74175| 75 |$ 6 sa 104 | 3$July87) 3 an.88| 34July88 = 
Jan.89 be gad ahh. -pamonges Fo sivo |sio0| 10 ao Sul ai Teal gel hae an 88] 243ulyeo] 24Jan.86 
oc] | A leyryacten eter sce glee os) Sa) | oh a zee ee eee 
ered, Deby Sth en .”| 125,000] Stock 1100 [108 son lies hoe ieet | 3 9 ol 8 8 ; a 
Jan.89 Bridgn guaranteed 4 % stock. 1,750,000 Oe) NG | 47 SOS es Lagan 88 ican 7 May80 
Jan.89 Do 4 per cent nt. debenture stock 1,549,457 » {200 (121g) ... | --- {1218} 121§ | 3 7 3121 ced Pima ad 
Dec.88 Do 4 per Ranh. Guanennet Biaeies 779,125 » {100 [128 {129 127 }128 | 126g 339 3}1194] 4 Jne.87| 4 Dec.87) 4 Jne.8& 
$A = tee io a 1,300,750 ; 100 16 119 116 | eS $|195 119 ‘er 4 Jan.88 4 July8s t Jen 80 
Jul inteios nS 350,000| j, |100 {115 |117 |11 118 | 119 | $ 8 6\119 [114 uly87| 4 Jan.85) 4 July8é) 4 Jan. 
dog |B oat More ss nn 1 290000) 100 115 ee liae | toag | # 2° elonglOt « Jlye| ¢ Jan. 4 Tals cae 
Mar$9 | eS A play ge $4,500,000] $1,000/2054|110 |111 |109 |110 | 1093 | 6 2 oe * ee eee 24Sep. 88 3 Marko 
ction 7 % . , e 5 9111 }104 
poanetion 7 2 sscsrs sens sve 6 Aug87| 6 Feb.88 
4Feb.89 Do4 % debenture stock nnrese 1,385,000 Stock R 1951 126 \1254 A BS 3 2 3) 223| 212| 7 Aug87| 7 Feb SAS 
erertrrit vi 7 é 7 : 
BRI) | Beker cc] "Rag a a $4 Saad 2 Sat & Mn 4 St 
ee | Do preference 4 7 stock... ti 1254{1264]125 |1264| 1264 | $ S$ 9|1 125 | 4 Aug87| 4 Feb.88) 4 Ass 
. Dec.88 | Do wat Bo % wtock ......0.a0-. 1555940; » 100 |1224}1229/1224)1229) 122¢ | 3 5 9 mg — 4 Sep.87| 4 Mar88} 4 Sep 88 
Mar 89 | Do deferred ( usctrnasentecc:| 4907900 .. 100 {121 |... | ... JL21 | 121g | 3 6 6/1223) 4| 4 Sep.87) 4 Mar88} 4 Se5.85 
; May88 | W, (eng y maa on ord.) "4420501" i Be Br a 103g val 317 0 ioe 1024 : mal 4 Mar88| 4 Sep.88 
} Maat hep pe Indians 7% tet iii 85,000, "10 | 10 | 124) 124) 12 163) 183 | ol andl Ae Po eaendl 3% Mare 
Mu: . nds, 1 ov a 
Mar | M ion “Division 5% om $3,934,000] $1,000]2055|127 |129 125 [127 | 126 | 3 ei sem sors 
: | ortgag 4 
| Feb | Grand Ruselan 4%, None 1926......] $750,000 $1,000 $ OGD 153 | 7 Ine-87) 7 Deo.6H 7.Jaee 
Hea] fete zt a) ics | | 6 soa 
14 Dec.88 | e Erie 5° n Bay, and me . |2ls 
> cde nh tic &| ’ 100 {100 |106 |107 {105 |106 1064 | 4 10 0|107 |103 | 5 Aug$7 
spaying |B ||. Do Bumsrrance shares 6%... 1,127,400} 100 |1 a 
ve||| Become a va Ha tant Ss | Sc 
. | . be k. eeeeee » l l 5 i 
nil. Do Ho Fumstion Thadtwee a nets 500,000) 100 100 ity 113 ith Lng Ber BBO 3 13 | 124) 5 As 
6 Jan.89 | Bs fo 5% mectangs tabs Zonas! 350,001 100 {100 |109 {109 1 ae | tod | 4 23 Cus eo ee 
ve anAir L vcsssssee]_ 220,000} 100 |100 |109 |21 104 | 5 Jul 
ae Dos % perpetual dbestann sich 310,000] 100 |100 |107 +08 {106 107 1088 | 4 14 S06 101g! 5 July 
| , ware stock| 4,270,575| Stock |100 |125 |127 125,127 4 14 91106 |1015} 5 Subye? 
ulpmen re 1,150. 1 $19 6127 |121 | 5 J 
131 (133 131 133 ' 132 | 4 12 6.133 12541 6 July’ 
\ ¥ 
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4 
oe * Inter. 
at } 
ca rage ae aa 
BS of: ' | £ | | ve | 
ait } Grand [rank of Canada—Guaran” | | | ny | | 
me teed 4%, SOCK .-nsreeneeserreeere™” 5,219,800| Stock |100 75x\ 7 | 728 v4 | TH \4 0} 78% 71 4 Oct.87! 4 Apl.88| 140ct. 88) ShAplee 
a Do lat preference 5% vvv--seree0"" 3,218,149)» 1100 | 69 | 704) 668 704, 704 15 23 & 744| 653 2 vet. 87) 8 Apl.8s © Oct. 88| 8 Aplss 
ie Do 2nd preference 5 Zvr-r-n-s | -9'397.795) Stock 100 | 48 | 508, 468) 504) 495 | 119 9 544) 3) gApril88) 0 Oct. 88| 2 Aplae 
cz Do 3rd pref. 49,5 after 3 on ord. 7,168,055,» {100 | 963,264) 255\ 268, 208 | nil | 29% fee ee 34Mar 84| nil. ince 
a Do G, W. of Canava 57,deb. sti. 277 ”  \y00 |120 yoigi20 jai | 1224 \4 3 sale lh | 5 Aug87! 5 Feb.88| 5 Augss| 5 Febte 
is Do do 6% sterlng 1890 ... 991,500 100 \100 \105 106 104 105 1058 | 3106 il 6 Jne. 87) & Dec.87| 6 Jne.88) 6 Dee.88 
“ML DoOrvrv ary NSOLIDATED STOCK | Taree yee ‘ aortas wee 
. (10,000,001 at 224 and 26) .---- 21,000,000) Stock 100 103) 103! 10 | 103) 103 | nil. | 128) 10 nil. = | = nil. 
a Kastern— & Eastern | ae ae ee eS | -\ 
ti seranteed 6%) v-s-ererseree "| 920,800| 50 | 50 \ 77 | 78 4 | 77 74 |S 5 6) 73 | 753\ 5 AugS?) 5 Feb.88) 5 Aug88\ 5 Peb.89 
ia. Do, do (guar. 6 7 in perpetuity) --.| 969,600} 50 | 50 | 86 | 97 | 85 | 86 | gba | 3 10 © s9 | 85 | 6 Aug 8) 6 Feb.88| 6 Augs® 6 Feb.a 
: pe London and Blackwall (leased bt die | | | | | 
re , ne ote: 1,832,125| Stock 100 1138 139 \137 (138 | 1384 | 5 § 9140 136 | 4hAng87\ 44Feb.88 44Aug 88) 44 Peb.80 
ri 4 Do, do 44 7 perperaal preference... 055| ,, \200 \138 i139 137 (138 | isa | s 5 91139 (136 | 44Aug $7) 44Feb.88| 444ug88 
a Do, do 44 % debenture caigtlls. cxssnn 870,100| » {100 \134 136 {134 {136 | 1335 \3 3 Gli36 {132 | 4; July87| 44Jan.88) 4,July88| 44Jan.89 
+s Do 4 % debenture stock | .-------"" 12,144,008, ., 100 131 hs 130 {y31 | 1303 | 3 7 9}132. 1126 | + July87) 4 Jan.88| 4 July88| 4 Jan8 
. Do 5 ne re gees. 266,651| » \yoo {142 a3 \\42 | ya2 | 3 10 9,156 1454) 5 July87) 5 Jan.88| 5 July8s 5 Jan.80 
\ Do 5 - B'67,redm. at 120 362,016 , |100 1145 |. | os \145 | 145 | 3 10 3\1465)140 | 5 July87| 5 Jan.88| 5 July88| 5 Janée 
* Do 4 % East Anglian debenture ye el es eS | | 
‘ aaah cevansarneenen ete ne at L634)» \100 \1268) --- | os: \063, 1268 | 3 4 g\ ... | .. | 4 Suly8) 4 Jan.88| 4 July86) 4 Jane 
Do 4 % rent charge «rere «TT 9B0, {100 127 (128 \126 127 | 1974 | 3 4 S12 i192 | 4 July87| 4 Jan.88) 4 Julys8| 4 Jani 
Do Metropolitan stock .-.-.-+--r" 650, - |100 154 (155 |153 154 | J54a |S S S155 \151 | 5 July8t 5 Jan.88) 5 a 5 Jan.80 | 
Po Irred. 4% guar. etock ....-.+ree" | 4,966,595) » | 00 \127 \127 128 og | 126% | 3 4 6\127 \)993\ 4 Aug8i\ 4 Feb.83| 4 Aug8) 4 Feb.0 | 
Do 4 % consolidated preference "| 6,088,799)» \100 \124 95 |124 1125 | 125 \3 4 8125 \;92 | 4 Aug87| 4 Feb.88, 4 Aug 88} 4 Febse | 
Do 4% pref. (redemp.) stock, 2,382,158) ” {00 \23 \124 \122 (123 | 193 |3 5 9128 1003) 4 Aug87) 4 Feb.88) 4 AugS8) 4 Feb.89 | 
4%, VBBE oon0n-veeeenvernnserterer 700, ” |hOO {122 123 321 122 | jaa |e 6 5123 \119 4 Aug87| 4 Feb8s 4 AugS8| 4 Febsd | 
4% 9, till 1998, then 4 %,-.----- 1,499,903), 1100 \123 {124 {122 \123 | yo34 | 3 14 6/124 11205! 43 Augs7| 44Feb gs 44Aug 88) 44Feb80 | 
Do 44 ios sae st sista SORE pszant ” \100 \k28 |124 \122 {123 | 12393 | ‘124 \120 | a BOS daw | 4g Pebat | 
referen al } = 
tO pee eo 1,250,000, \100 11g a32g}1208 3128 yiag | praganed, | |... [ane 
Do ORDINARY STOCK ...-+---erere0r0"" 12,354,655, » {100 | 765, 714 763) 778) 77k \ 3 2 9 784 683| 1 AugS") g4Feb.88| 14Aug88) 34 Peds | 
} | { | \ } \ \ ] \ 






j204 | 3 8 9123 \118 | 4 July87\ 4 Jan.88, 4 July8s\ 4 Jan.8 












Great Indian Peninsula. 4%, deb. stk. 2,701,450\  » \oo (122 (123 {121 [122 | ; 
, 20,000,000)» 100 178 17834\176 177 | 1764 | 3 1 6.1794)170 | 5 July87 7than-85) 5 Julyss 72 Jand | 


Do CarrraL StockK— 8%... 
Gt Northn East ode, guar. 67, 






} 






go0,000| ,, \100 \1788)1808 17841794) 180 | 6 91803)773) 6 Oct.87) 6 Apl.8s| 6 Get.88| 6 Apt | 
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Company, may red, at 50 % prem. 
Do Nottingham and Grantham pert- | | 
Ema dy (eg ty he ~ 1,014,000 , {100 129 130 |!28 i129 | 1293 | 5 $s 3130 \126 3, Augs7|biBeb.80 ti Ang88| VERS 
’ » &C., guar -\ | | \ | \ } } | 
teed 6 % (less expenses)....--e-r*"* 100 (178 {179 \177 (178 lanza | 3 7 O79 175 st AugS: 54 Feb.88\548 Augss SH Fabs 
Do debenture stock 4% --r:-----5: 8,764,444 |100 134 (135 \133 |134 | iz4i | 3 1 9135 \130 4 July87| + Jan.85 4 Julyss) + Jane | 
fe pore lits.g ced stock, 3,044,490 100 129 1304 \12% |130 | 1305 |3 2 8 1304{126 | i | ees ae Febso 
eas, ad., i - 7, i - | ods as a | | a . | | } 
Lede, ben Nae ~ | sis; 100 (176 | |... ze [176 | 3 9 2180 lize | 6 Augsi| 6 Feb) 6 Augss| 6 Fei 
Do 4% perpetual preference ..-+»--. 11,819,5 1190 (128 \129 127 \1u8 | 1283 | 3 2 $129 \124 \4 Aug?! 4 Feb.88\ 4 Aug88\ 4 Feb. 
Do ConsoLiDATED ORIGIN AL Srock| 10,884,51 \100 124 (12d (121g\122 | 1222 | $11 9126 \1174{ 3 Aug87| 5zFeb.88) 3 Augss) 5jFebsd | 
Do Bf Btaks 67, first, after that } ‘100 166 1079166 (166 | 1674 | 3 12 61673161 | 6 Aug87) 6 Feb.88, 6 AugS8}| © Feb.8t | 
otitent a are ee 100 112 {i4gitd) [le | 125 | 2 9 siisgens) 24Feb.66) 2yFeb.87) 23Feb.88| oyFeb.s | 
> - | | } 
ras “EI Oe eee yoo (12t L2zglt21 ji2eg) 1228 ls 6 sro2g3194| 4 July8s\ 4 Jan.88) 4 Jul a 4 Jan8 
9 \ 4) | z | rm e j\bseg y ’ an. y . 
» 4 vA debenture stock enscqoeoveer {to 1 284)) 2631268 hs 126% 3s 8 35\1 263/122 \ 43July87| 4}Jan.88' 4zJuly88) spas 
+f Be ccpeneeeeneccpevosee 100 1128 | = | i128 | 128 | $11 9128 {126 | 4gduly87) 44Jan.88| djJulyss) 44d 
- 5h DO secencerserrereneree® 1100 143 | -+ | . 143 | 143, | 3 +1 3145 |140 | 5 July87\ 5 Jan.88) 5 July88| 5 Jan. 8 | 
Gh upg a he oat pass -*y } : ry Sy 7H{1144) 4 Oct.87| 4 pay ? —< ‘ape | 
Frm watosnnercerstrersrr® 5x\12 og | 126 | 91126 | 88 +. 89| 
Do 44°; perpetual preference ..... 100 \iaagisas 24 i295 | 125 | 320 f 12 ish | ee spar 88 tisep.8s| att | 
= Dungannon 447, i as he ic rar 125 | 125 3 12 $\125 |120 44Sep.87. 44Mar88) 4hsep.88| nee | 
2 Do Londonderry—guar BS crccovees 100 hat 4, aig 11 ait ; it Figs oe | sisep &7| peret Han 88! 5 Jan. 
| Do ‘ %, profereMee wove 100 is i63)1134 1363 116g | 3 9 © 1164 1123\ 4 Sep 871 4 Mar8s| 4 Sep 88 4 Mart | | 
ges terte at 86 re, et 100 « 129 1275128 } 328 | 4 4 0\1303)124 | 448ep.87) 5 Mar8$ 5 Sep-88 5g Mart 
et ture stock.......-+-+ r 100 \196x ) 126 126 \s 3 g) r | \ 0 | 
* BLOCK. veesnvssesenrenessreerent te (126x| «++ | + 12 128 \1233, 4 Nov8: 4 May88 4 Nov88| 4 | 
} Bord an i as a ha |= || SHR Sa Aa Peete 
3 coor cae eg iamicaaate ’ A Seay, ee 9 G 1152) 2 87) 7% . ' 
nt Do ¢ 7 preference a AMET OO 593,556, ,, |100 112 in12g)h 2 \1124) L125 | 3 il aed | : arg 4 ApL8s 4 Oct.88! 4 spl fl | 
{ | Do 5 C. BK AMOI 995,000 "0 100 pes 1107 106 107 | 104 | 3 15 0107 (1018) 4 Oct. 87) 4 Apl. 88 4 Oct. 88 4 AP | 
i} De Be cnant BOOK sevrcves ners" Ef a | 13 = | ed bing Bm \' 18 6) 123] 103) 5 Oct.87| 5 Apl.8s) 5 Oct.88 - 39 | 
ii Great Southern and Western of Ire- paki é re r "| 3 130et.87) shill az | 
: land, 4% debenture stock .....+++: 100 12 122 nN e} 3) .\ jan. 
A Do4 % preferen hal. ccscoscencswepenes ”  \100 heirs oi vt . shoeg nisi : qalyeh , er : wae 4 Matt? 
Do ORIGINAL Sanaa 1 » |io0 a7 i118 na6 bts 8) 1198 Fe. LASd 11d | + Sep. 87) 4 Mar88| 4 Sep. aghast | 
seceaeseesneneeees 005!» De | i haze) 17g | 327 ee ag 44Sep. 87| 4yMar88) 44SeP. | 
Gt. Southern of Spain, 6 % deb., 1928 334,500} 100 {100 | 975/3008} 975/100 | 10% loon! 934 Jan.8 | 
1 Do 7 %, pref . , | 974 b} é ... |800%| 934} + a “ 
| ‘x Gy Preterencestol and Exeter 10 | 10 84, 9 $4) 9 9 (715 ‘| 9 | 73) 7“ 7 Jan.88 7 July$$ ja. | 
| Great Sv csteh Devon rentcharge ...| 900,40 Stock |100 | | ; 
Do Lanelly Railway and Dock “a ~<4t ieame Heed Ss 6 | sesh es i | 4180 ot sare 88 
ebenture stock, 4 % ve ssrerre: 9.711,595| Stock |100 {134 when | sass |g 1 O86 | a i087 
Lo debenture stock, aioli rf 100 1384/1304 ie sill a does 4 July7| 4 Jen 8 4 oe 
1 debenture stock, 4b Jo-<--re- 4,929,830, ”, {100 {149 |149 Mar is | 47h | Sf 1304)188 | 4009 ajJan-88) AN) 
| ears we ated senoonannone ” tho {163 |164 j162 }163 Mh 3 108 188 eyaye7 sen. re 9 
iz rent-charge RASA i 3 - re _ 
Scare al “eta 0 a as tt |3 3S savas § FN 
ted guar. 5% stock... °* {190 |169 {160 {158 {159 | 1598 33 6 5 Aug8i Ai 
' See Vit » {100 158 159 1157 158 | 157g | 8 4 
Snocx' 19,776,726 5, '100 '155% Jl‘li54g1Glg 16}8 | 8 22 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS8—Continued. 


PRICES OF THE Last. yrs.| Prices 
Capira. Monts. Last |fivs. yid.| 1889. 


NAME Share Busi. | nvestor 






































i eae i ati lees Ait ttt 2 tape apt aR eBse te iP ene pe 


3 @ at La 

—| oj S| |S) & | § | bom | eae EI 

| Stoek. mii © | Per Cent 
Apl.s9 | Great Western of Brazil Railway, £s 4d 
Apl.&9 Limited, 6% debenture stock <.. Stock ; 124 | 1248 | 4 17 6\1243)120 | 6 Aug 
hed Do6 % Exten. debenture stock...... me 114} 2134 (5 6 3 i112 | 6 Aug87 te 
a &e sharee—gasran teed... | 20 204 204 | 5 10 O 193} 6 Oct, 87 
Deak ity prelermee \ Wrkd by Cal 10 i tos 11 | 4 7 of 11g] 114) 5 ApLsy | 

| Do ordinary......... ) 45% gr.recpt., 10 ei 1 8 Si2Q/2%) nil 
nil. Hamilton & N.-Western 61st Mart 113 689 vont 6 Jne.87 

| Havana Rail ‘vays lst Mort 7 % bonds 
Feb.89 redeem. 20 yrs from July, 1887 ... 1123 Gc:2ve 1064} 7 July87 
Feb.89 land 43 % debenture stock ...... 390,033 a 3 6 6\1324)130 | 43Nov87 

4% debenture stock ............ 1,132,964 126 8 5 OU 1238] 4 Nov. 87 

} Feb. 89 De Perth & Dunkeld 6 % pref....... 76,000 1854 $3 6 91854/170 |6 Nov.87 
} Feb. 89 Do Nairn 4 Y preference ........... 45,000 148 88 9 1454)5 Nov. 87 
tJan.89 Do do6 % pref. minimum........... 59,080) 1804 3 7 9\t803/167 16 Nov.87 
Jan.89 Do Class A, 44 % preference......... 513,650) 1273 8iZ 0 1249)44 Nov. 87} 
Jan.89 | DoClassB5% — ou... 400,000 137 $14 $1138 {1344/5 Nov. 87 
Jan.99 Do Onpixary Conson. CaprraL ..| 1,898,567 91g) 91g 315 6 


80 |34 Nov. 87 
Hull, Barnsley,& West Riding Junct| 3,300,000) 34 | 34 


2 
* 


rama mrer het en 





32 eee 

 Jan.89 ) IMinois Central Railway 5 % sterling ’ 
 Jan.00 sinking fund bonds., before 190;|. $4,842,000 2054 108 + 6 106 | 5 Oct. 87} 5 Apl. 88) 5 Oct. 88 
 Jan.8e | Do 6 % sterling bonds, 1895... ...| 500,000 ill 4 2 1084) 6 Oct.87| 6 Apl88} 6 Oct.88 
, Febse | Do 5 % sterling bonds, 1905... ... 200,000 C 109 48 1069|5 Jne.87|5 Dec. 87/5 Jne. 88 
; Febse | Do 34 % bonds, 1850 ............e.ee. 1,000,000} S 97 3 18 94 es (8h duly 88 
 Feb.8@ | Do6%1 Mort.Chic.& S $1,600,000 116 4 8 111 |6 Jne. 87/6 Dec. 87\6 Jne. 88 
} Feb | Do Leased lire 4%stock ......... 310,000,000 102} 4 0 s| 97 |4 Jne. 87/4 Dec. 87/4 Jne. 88 
+4 Feb.89 | Do $100 SHARES ..0.....cceeccccceeces 330,000,000 120 5 0 1103/7 Aug.87/7 Feb. 88/7 Aug. 88 
H4Febsd | Bl) Imperial Brazilian, Natal, and Nove 
mFebso | || _ Cruz, Lim., 54 %deb.red by 1910} 319,700 994) 97 5 18 b| 93 | 540ct.87| 54ApL88) 54 Oct. 88 

Do preferred 7 % shares ............ 250,000 10}; 10 5 4 9 |24 Oct.87/32 Apr.85) 240ct.88 
34 Feb 89 Indianapolis and Vincennes 7 % Ist .o: fer 198 7 Feb.88) 7 Ang88 

mrt. (gua. by Pennsyl. Rly.) 1908..} $1,700,000} $1,000 4/133 [12 eb. ug 
A Jen Do 6 % ond nAcawes:4 i000" peeved $1,450,000} $1,000 110 |106 5 1 106 : 6 Apl. 88; 6 Oct. 88 
idan | | Indian Mid. L.gua.4%& 4 surp. profits 3,000,000} 100 1203/18 37 116 4 Jan.88} 4 July88 

Interoceanic o exi 4 

; | ico 6 % mortgage 

| 


debenture stock ........cccecc0sses- 1,400,000) Stock 1085 107 f oie 103 
Isle of Man 5 % preference ............ 50,000 5 64} 64 6 


mM 
“ 








Fhe | ES IE 139,715] 5 5g) 58 9 
: | PUNMIN, 03... scnascivshtveesdsosaseain 139,150| Stock 1294/1274 6 
bye | Ttuana sg A % debentures ...... 150,000} 100 115 [113 on as 
ity Wvandotte, &c, lst mt . 
4 Rebs | | pac aies 82,87 1,000| $1,000|2053| 97 |1004) 964| te a ove poet 
6 Feb) | @ || LeGuaira & Caracas, L., 5%deb. stk} 370,000} 100 1054104 16 ¢ o Mae. eige 
IN deniternniteh séaninbevess 320,000} 10 O4| 10g) 81% 15 6 6410 May 87/0 Dee. 87): oe 
4 Feb. | Lake Shore & Mich. Southern shs.|$49,466,500| $100 108g 1058 ig 1028/4 Aug. 88/6 Feb. 88 8/6 rege 
5 Lancashire & Yorkshire 4 % deb. stk.| 11,125,471] Stock 1327 1324 1 8 128 (4 July 87 4 Jan. 88 34 ne 89 
6 Feb.s Do 6 % perpetual guaranteed ...... 794,040 1834/1814 5 6 179 |6 July 87/6 Jan. 88 6 Feb, 89 
2gFeb.i Lancs.6%,and surplus profits| 288,375 (834183 5 €/184 {181 |§ Aug. 87/6 Feb. 88 @ Feb. 89 
Do, do 44 % and surplus profits| 100,000 1394/1384) 13 6 3 135 \44 Aug.87/44 Feb. 88 rete = 
4 Jan8 Do4 % consolidated guarntd. stk.| 1,404,929 28 |1284 1275 SSNS ASO 4 Angelis Fakes Feb. 68 
‘ine Se saaselidated 4% preference ...| 8,390,187 oa = : P 27% oy 4 ree " te - : sean 
4 % perpetual ............... , 130, tek bei d bon ¢ 9 —s ” as 
5 Jan. Do 1884 4 § Law sewed abd heal 2°590,000 125 |k244)L: 6 3}1254/122414 Aug, 87\4 Feb. 88 ‘ ae 
4 Apl Do 1887 4% preference ............... 963,000 (239 |1229}1: tee eth Dah PR * aclaa Feb: 89 
44ApL6 Do ConsotiparED Stock ......... 15,392,995 1233)1214 6 9 1178/33 Aug.87|4¢ Feb. 88)33 Aug.88/49 Feb. 
44 Maro — Valley 6 % consol. mort. 1923 $3,000,000 1424)1394 1404 17 6 128 6 Jne. 87 6 Dec. 87 6 Jne. 88 
44Maré@ 6° iaarlihan ae ’ , i 
ae et ~ gaa dg by 1897... | 1,000,000 2054|110 |111 |109 }110 + a abies wicmuntes deat 
5 her ‘ ‘ mrnes, LOE veces , , 
4 Maré oa sor prepare dears 2.244.880 21 | 194/204x 1 17 |64 for 84)62 for 85\63 for 86 
5g Mari Leopoldina (Brazil), 6 % Bonds .....| 486,800 55 | 54 | 544 : = Init, 1 Ages ee res 5 





Do 5 % sterling debentures 1924...| 1,000,000 1053/104 {105 
Lima Railways, Limited... ‘800,000 i} 9 | 82] 8h 
on & N.- Western 4 % deben. stk.} 27,368,254 1o5 (133 134 
Do4 % consolidated guaranteed ...| 15,100,406 131})1294|131 
47% consolidated preferential ...| 23,080,620 130 (129 129 
De ste ago STOCK ............ 37,767,266 185 |1813|1844 
ropshire Uni 
Lé& ae ion (guarntd. 4 


July $5) 1¢ July 86/1 July 87 
July 87/4 Jan, 88/4 July 88 
Aug, 87/4 Feb. 88 
Aug.87|4 Feb. 88 


7 |0 

4 

4 

4 5 

6 Aug.87/7 Feb. 88/6 .88|1 + Feb. 89 
3 

4 

4 


u 


Sse rhe she: 
~ 
WN wan 


waa seoe 
Beee 





papl L. & N.-WW. ord. div.and Shrop.| + 452,454 92 | 904| 92 7, Sep. 87|34Mar. 88 3}Mar. 89 
n. surplus to6 %,4surpl. aboveb 1 
| 4 amt | Lond. 8.-Weatern “a 4 Y deb, stk.| 1,000,000 134 : bay 
4 0° Do“B” 4 % debenture stock .. ... 5,703,945 : 134 1 34 July87 
| 4gM Do 34 % debenture stock ..........+. 1,055,583 116 


3% debenture stock ............ 220,000 . 
De Consol. guaranteed 4 %, stock... 797,980 — 
Do consol. preference 4 % stock ...| 8,944,987 - 
Dg 1,652,503 27 127 
Ley SosSoutDarED Stock... 11,158,750 sit 
| Dod ork S.Coast4xdeb.stk.| 1,306,239 i 
Do 44 7% debenture stock ............ 4,575,922 
Do ousdlidlated 5 % guarntd. stk.| 1,955,860 — 
De arwrlidated 5 % pref. stock ...| 6,190,315 - 
d consolidated’ % pref. stk.| 2,072,000 t 
naar ns, aR 2,750,360 b a 
erred ordinary&% ......... 2,374,820) 
| De deiowed inane te 2'374,820 rt 
| London, Chan82*s(partepte.abve.6%)} 393,395 32 
ness mae and Dover, Sheer- 
NP OE Zo sssescchevens 136,13] 








4 Aug.87 
4 Aug.87 
4 rpg 
33 Aug. 87 
4 Jan. 87 
44 Jan. 87 
§ Aug.87 
5 Aug.87 
5 Aug.87 
3 Aug.87 
6 Aug.87 
3 Feb, 35) 
nil. 


it 
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oe 
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. THE INVESTOR'S MONTHLY MANUAL. [Nay 51, U 
‘ ; ° 
og S—Continued. 
ea BRITISH, COLONIAL, AND FOREIGN RAILWAY Co 
a: CESO 
eae | —" as yid| 1889 DrvipEnps. 
: ris 
ae NAME. 3 * Pri 2 | Last Four 
\é i x Done. |perCent.| = | Rate per Cent. per Annum. 
ts . London, Chatham, & Dover 44 % per- 6119941134 |44 July 87)44 Jan. 88 44 July 88}44 Jan, 
he al arbit. deben. stock......... 139 |139% — “ot 9137 tet alee July 81 4 Jan. 88\44 July 88 ion 
a Do 5 he debenture stock... 136 {137 122 {193 $\123 \117 |4 July 87\4 Jan. 88\4 July 88/4 Jan. & | 
| aks Do 4 % debenture stock ......+-+++- 122 {123 122 1193 3123 117 |4 July 87)\4 Jan. 88/4 July 88/4 Jan. 
1 a Do 4 % debenture stock, 1883. ... 1isgilie 1123| 112 611163 103 | 2hAug87| 44Feb.88) 2} Augss 
eS Do 44 % arbitration pref. atock... 7 | 71 753, 63 nil. nil. nil. nil, 
t: ‘o Do 44% second preference ..-++++» ) 83| 27 | 273 29%, 937| nil. nil. nil, nil 
cS Do ARBITRATION ORDINARY STock| 11,257,782 197 125 a8 17 | 8 g\yo7 (122 | 4 July87| 4 Jan. 88 4 July 88| 4 Jang9 
ct ae Lond., Til, &Southend 4%deb. stk.) 504 16 1163 | 3 $\118 115 | 4 Aug87| 4 Feb.88| 4 Aug88| 4 
ae Do 4% preterence stock eoreceeesoss 118 “1 3 9126 |1184| 3 July8i 743 an.88 243 uly88| 64d 
a a ree pane eg A ~----"1931| $5,000,000] $1 123 4 1193 y HI121 (1154 5 July8s| 5 Oct. 88) 5 Jan.89) 5 | 
Ib 48 eo a aaceexet.. + 000,000 ’ op {121 |L174)118x 5 - o 6 Jne.87| 6 Dec.87| 6 Jne. 8b} 6 Deo, 88 
a. % sinki d ds, 191 r 
lie | ie ee ves ho jo | 0 |= « en hor « cei] o Anes Osteen] Hes 
e if ae Do 6% ist mort (New Orleans | - : 
Bis oe Mobile Division) 1930 ..... 190 [122 a7 fren | 117 | 4 27, 61128 114 | 6 July87| 6 Jan.8s . Ae ae A 1881 
43 ° : 1164{1153\1163| 116 | 4 9 6/1164)1124| 6 AugS7| 6 Feb. ug 8t rd 
| oo Do 6% sterling bonds, 1902 ...... 200 108 4 O\110 (104 | 6 Nov 87| 6 May88| 6 Nov88) 6 Doord 
it Do 6% 10/40 Adjust. Mort. 1894 109 {108 {109 | 1084 | 4 oe 9 gi oe FT Oct.88| 5 A Minn.St. 
1s Do 5 % Gold Bonds, 1931........++-- $2,500,000 2054 105 {103 {104 | not 4 72 58g182 ps. scri Jan. 86183 p.s.scrilp July 8 | Minn. & | 
a a epee y STock $100 she. incall 100| 694 hs. —_ ah ase 427 6 a 96 P- P ‘ 5 Jan.8 | ae 
a * Fe aé and Campos ebentures -— oe oes 4 | 8 
a B ee Compe SS by India os lr iegl4s {146 | 1468 | $19 O[149 [144 | 5S Julyss) f Jan.88| 5 July88| 5 Jan.8 sexcnene 
: wie ¥ 2 , 138 (136 |137 | 136 | 3 11 0\139 \135 | 4gJulyS% 4gJan.88| 4gJuly88 5 
: a Do, do 43 % weccccccccccsesoecoseossesoars 999,960 9 o 128 4 Jul 87 44Jan.88 44Jul 88 44Jan. 89 t % 
ie bt D0, G0 445% o.n..scssessscsserenseovessees 30 4 _ wvad oa soe oo 550 S yaly8s 5 Jan. 88\ 5 July88 5 Jan ® | Missour 
¥ Manc., Sheff. & Lneln. 5 % deb.stk. os | x . . . 
t 1 Do 44 9 debenture oe ks uci 143{)432)1429)1433) 1425 | SS i485 1393| 44July87| 44Jan.St) 4d uly88) 4 a Do 6' 
; ig Do 44 % perpettial .....-ssvessssessee \a34)38 (137 (138 | 1378 | $ 6 31388188 | Sauget 5 deg Bret hee Do 0 
ie ie Do 33 % perpetual .........0--ersereees 964 96 $8 Scat 11718 Aue 87 ae eb 88 6 Anges 6 Feb. | Mobile ¢ 
: Ce Do 6 % perpetual ........+-+-sseeee 182 |1814/181g oe 493| 5 A B87) © eb 8s! 5 Augss) 5 Febf 1937 
4 BS Do 5 % guaranteed stock ......0++0+- 156 4 91 ~ 114415 rete 5 Feb.88 5 Ae 88 5 Febad Mogya! 
13 q 4 Do 5 4 perpetual, 1862 eeeeeseeseerers 9 oe 1193 4 pe 4 F b.88 4 Ane 88 4 Feb89 Montre 
. ‘a Do 8. Yorkshire 4 % perpetual pref. 5 123% pi = 8 Feb.89 Montre 
a ‘ 5 31153¢(148 | 5 Aug87| 5 Feb.88) 5 Aug88} 5 Moscov 
if Do = Si tredem. poet vtax*l199 | 4gAng87| 44Feb.88| 4Aug86| 4¢Feb ae 
: Rh Do —  4}%pref. rent chrge) 6 131 6 tAug®/ ore 4A at 4 Febad - 
bi Do 4 % preference .......+-++++++seeee" 122 \120 \122 6 9\122 |1164| 4 Aug87| 4 Feb. a 5 Feb 
: i. Do 5 % preference, 1872 ......+++++ 000,000 14691144 |146 | 1463 | 3 20 011463 143 | 5 Aug87| 5 Feb.88| 5 Aug he Namur 
\ ai. Do 5 %, 1874, pref. convertible 1,080 145 {143 |145 | 1444 | 3 20 O)145 141 | 5 Aug87) 5 Feb.88) 5 Aug86| 6 i4 
1h a Do 5 % 1876, preference .......-. a 142 145 |142 |145 | 1449 | S 10 0)145 |1394) 5 Aug87) 5 Feb.88| 5 Aug86} 5 br Dog 
ite ‘5 Do 5%, 1879, pref., conv. before 1888 404\141 1403/14] L $11 9141 137 | 5 Aug8i 5 Feb.88| 5 AugS8) 5 Febsfd Nassjc 
‘ ee Do 5%, 1881, convert. before 1889 7 (1364137 | 1353 | $18 6137 127 | 5 Aug8i) 5 Feb.& 5 AugSS| 5 piss Nation 
4 re Do ORDINARY STOOK .....+0+-00+0000++ 00 | 803| 802) 784) 793 2 0) 803| 684} 4 Aug87| 24Feb.88| 0 Aug88 i ae P 
+ ‘is Do preferred ordinary 6 % max.... 1,950,960 12) |117 8 9121 101t) 1 Aug87) 5 Feb.88| 0 Aug88) 3 a | New I 
be te Do deferred ordinary..........+++++++: 4244075141 ve il. | 444) 359) nil. nil. nil. p 5 Dect | News 
+4 sig Manila Railway, Limited, ordinary 34, 3 | 34 0 0) 34 oor 5 ae " Dec.88 | N.0rl 
4 ia Do 77% cumulative preference 43) 44) 44 0 0 5) 3 re 1B |New 
i 4m Manitoba and North-Western 5% lst | a I 
1 | ea mortgage bonds, 1933 .........+: 109 {113 8 9113 \101 | 5 Jne.87\ 5 Dec.87 N.Y. 
1} iad Maryport & Carlisle 4 % deb. stock vid Visco [wee | oes ws | vee | oe | 4 Suly87| 4 Jan.88 Do 
. +e Do ORDINARY STOCK ........-+++++++2+ 179 0 6/183 \178 | 74Sep.87} 8 Mar8S Do 
* is Matanzas & Sabanilla 7%, red.’73& aft 106 13 €\108 |L02 | 7 Jne.87) 7 Dec.87 Do 
1 a4 Memphis& Charestwn6%gld. bds.,1924 107 13 6,1084|105 vs ve | New 
e ee Memphis&Ohio7%ster. 1st mt bds,1901 122 2 0\1244\118 \7 7, Ine. 87/774 Dec.87/7 | 
iw Mersey perpetual 5 %, deb. stock... 80 | 85 oe 105 80 5 July87| 5 Jan.88 De 
* Deo Gh Y GO o.cis.cersivrcruiovecerssovees 70 \7 . =| 95 | 70 | 44Jan.87| 44duly87 De 
es Do ordinary shares............0.sss+0+ 4 nil 64| 4 nil. nil. De 
42 Metropolitan, 44 % debenture stock 140 (141 4 61142 |136 44J uly87 44Jan..88 De 
i Do 4 % debenture stock ............ 128 {129 $ 3\1299)124 | 4 July87| 4 Jan.85 D 
PS Do 3} % debenture stock ............ 110 \111 4 6\112 {109 | 34July87 34Jan.88 
z Do 4 % perpetual preference ceeaies 119 120 7 9122 117 4 July87 4 Jan.85 D 
lo al i MME sick ivwssd naceasasosespoooses 117 \118 8 6|1184|114 | 4 July87) 4 Jan.88 
oo . Do 4 % irredeem. pref., 1884 ...... 1164|118 8 6119 |113 | 4 July87| 4 Jan.88 D 
+3 Do CONSOLIDATED STOCK .......0+.+- 873) 895 1 6) 923) 744 2gJan.88 I 
a Do Surplus Lands stock ........... 684| 69 3 12 3} 704| 68 24Jan.88 I 
' Te Metropolitan District 6 % deben. stk 171 \172 310 9173 \1623| 6 July87| 6 Jan.88 I 
: ee Do 4 % debenture stock .......+... 115 |116 | 1154 | $10 3|117 |L09 | 4 July87| 4 Jan.88 Ne 
| 72 Do Hammersmith 44 % rent charge me} [ete nt 4,July87| 44Jan 88 Ne 
: Do Richmond Extension 4 %, se- 
; ia mapa en: MMLeaE BORA 5.-cnvesice: 118 |1194| 119g | $ 8 C121 {116 | 4 July87| 4 Jan.88 
re a Do Ealing Extension 44 % rent ch ove | ove [NDE 3.13 9\124 \117 | 44July87 44Jan. 88 
a Do Fulham Extension 4} % rentchg 1194/1202 Liss $16 3\121 \L18 | 440ct.87| 44Apl. 88 
te Do 4%Perpet. Guaranteed Stock pas 108 \108 $14 6\111 \104 | 4 Sep 87| 4 Mar 88 
Do 5 % preference, issued at 68}... 739\ 743 81 | 64 | 14Sep.87| 0 Mar 88 N. 
Do ORDINARY STOCK .......-.ss0000000 2,250,000 374) 354) 35 nil. | 39 | 323) nil nil. N 
Metropolitan of Constantinople (Ga- é 
lata to Pera), Limited ..........:. s | see | aes vee 2 Mar83 
Mexican, Limited, 6 7; perp. deb. stck 1314|133 411 6|134 \127 | 6 July87) 6 Jan. 88 
Do 2nd Mortgage 6 % Deb. Stock $|105 {106 6 12 9\108 |1043| 6 Sep.87| 6 Mar88 N 
Do 8% Ist preference.............++++ 132 |1334)131 j1314 6 7 6\1334|1124| 8 Jne.87) 8 Dec.87 
Do 6 ‘; 2d preference ..........++ ‘ 91§| 88%) 914 6 11 | 91g) 6 ove 34Dec.87 I 
Do ORDINARY STOCK .....-++++00s000+ 50}| 538) 508) 514) 51g] +. | 538 393| nil. nil. 
Mexican Central, L.,‘Ist mort. bds. 74\ 734| 77. | 762 |5 6 9 773) 674 ase 
Do common stock .......+.++++s+s++008 $33,500,000! Stock |$100) 144) 15 } 144) 2 143 be 15 | 123 ed “és 
Mexican Natnl. Ist Mt. 6 %Gold Bds. |$10,500,000 $1,000 100 |1064|1072)104 \1044) 1 § 15 6)107}\101 | Interest payable 
Midland 4 ¥ debenture stock ......... 17,576,507) Stock |100 |134 | 135)133 |134 | 1 3 0 31135 1129 | 4 July87) 4 Jan. 
Do 3% dO .u.seseeseseeeesereeseessesens 646.498; ,, |100)| ... | --- 102 | ... a iv se . 
Do 4% consolidated rent charge... 3,899,121) ,, 130 {131 |129 |130 | 1294 | 3 2 S)131 126 | 4 Aug87| 4 Feb.88 
Do 4% consolidated guar. pref.| 5,904,577) ,, 130 {131 }129 [130 | 1302 | $ 2 3/131 |126 | 4 Aug87| 4 Feb.88 
Do 4 % perpetual oe seal | 23,274,411)» 199 \129 |1272|128 | 127g | S$ 2 9130 [125 | 4 Aug87 . 
DoCoNsoLIDATED ORDINARYSTocK 30,214,847", 100 '143311452'1429)1445 144q | S$ 12 0'14631130$ 43Aug87! 52 
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BRITISH ; 
= » COLONIAL, AND FOREIGN RAILWAYS8—Continued. 
Bre. PRICES OF THE Last yrs. PRicEs oF 
aii Carirat. Mowrtu. Last diva. yld.) 1869. DivipEnps. 
usi- vestor 
Me Stost 2 5 Done.| Price. | 4, Last Four. 
ee K. rigid PerCent.} tj Rate per Cent. per Annum. 
Jan, 89 £ £4 
sa Malnd fyn.d Western 2 % deb. stock 276,339) Stock 100 /124 | ... |... |124 | 124 | 8 9 31124 {1183 4,0 uly87| 43 Jan.88| 4}July88} 4}Jan.e9 
Jan. 89 M.G.W, 4% debenture stock ......... 711,246) ,, 100/117 [11841117 '1184| 2184 | £ 8 6{1183/116 | 4 July87| 4 Jan.88| 4 J 4 Jan.89 
¥ debenture stock 4 4 i y uly 
Do 43 7 de oo vetteeeeeens 93,000) ,, [100 [122]... |... 122 | 122 | 8 20 6122 1194} 43July87; 43Jan.88| 4}July88| 4}Jan.89 
nil, ips, ° Savor samneasaaageaptiraacass iti 201,700), |100 |1254/127 /1253/127 | 127 | 3 22 127 |1214| 44July87| 44Jan.88) 443 44Jan.89 
nil. PLease seseesvensereeseenens ee » {100 /133 | ... |... /183 | 133 | 3 15 .6\133 |1304| 5 Sep.87| 5 Mar88| 5 Sep. 88| 5 Mar89 
t Jan.g9 eee ia tieiontivbnteck . 1940), |100 /1113)1143/1213/1143) 1144 | 3 20 0|1143:108 | 4 Sep.87| 4 Mar88| 4 Sep. 88} 4 Mar89 
q eee eecees k eeees " 70,000 pe 100 97% 994 974 993 993 4 10 6103 959 4 Sep. 87 34Mar 44Sep. 88 44Mar89 
Mdlnd Uruguay, Lim, deb. stock ...} 1,131,375] |, {100 |111x/112 (110 [111 | 110 |& 8 011144105 | 6 Nov87| 6 Mayss| 6 Nov.88| 6 Ma 
‘9 Do shares 600,000; 10/ 4] 34 38! 33! 33 34/8 O GO 33) 3BITN 87| 7 May88| 7 Nov o aereD 
sesesersecssersausesacsstssesss F ov a ov. 
5 Deo, 88 Mid-Wales “A” 44% debenture stock) 283,439) Stock |100 |116 |117 /115 {116 | 115} | 3.27 9\117 {113 | 4$July87 an.88| 4 4}Jan.89 
Do 5% preference (Act 1863) ...... 200,000} 10] 10]... fo. | ae fae | see | ne [ee fee | mil 18 for 1882/2 for 1883), for 1884 
5 Apl.g Midland of Canada 5 % Ist mt., 1908} 449,340 100 |100 [110 |111 |1084'109x| 1095 | 4 6 Oj111 [106 | 5 Nov87| 5 May88| 5 Nov88} 5 May89 
Do 5% Shin lin 0% datares 1,222,400) 100 |100 |110 {1113/110 [111 | 111 | 4 7 06{1114/105}) 5 July$7| 5 Jan.88| 5 July88) 5 Jan.89 
BJ Minas an 10, Lim., 0 4 ¢ 
+ 1881-2, red. 1914 or earlier...... 682,600) 100 |100 /109 /1114/109 {111 | 110} | & 5 3|i114/105%| 6 July87| 6 Jan.88} 6 July88| 6 Jan.39 
Doord.shrs. g.77% by Brazi 30 vrs} 1,000,000) 20 | 20 | 254) 26;| 258/254x| 258 | 5 9 9| 264) 23 | 7 Aug87| 7 Feb.88| 7 AugSs| 7 Feb.89 
5A Minn.St.Louis 6 % gold dol. bds.,1921} $1,382,000) $1,000/2053| ... |... |... |... | sn. | se | see | oe | 6 Oct.87| 6 Apl88| 6 Oct.88| 6 ApL 89 
July 8 Minn. & Pacific 1st mort. redem.1936} $3,035,000) $1,000/2064| 95 | 96 | 94/95] 94 |5 7 9] 96 | 93| 5 July87| 5 Jan.98| 5 July88| 5 Jan.89 
5 Jan.8 Minn., Saulte, St. Marie & Atlantic 
5 Jan. 5%, Ist mortgage, redeemable 1926) $5,000,000) $1,000|2054| 93 | 96 | 93 | 954) 959 | 5 7 6) 96 | 88§| 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 
43Jan.99 Minnesotaand N.-Western Ist Mort. 
44Jan. 89 “oe % = onlin ee —_ sons $7,682,000) $1,000/2054! 97 | 98 | 95 | 96 | 96 | 6 & 3101 | 95 |Dividends| payable {1 Jan. anjd 1 July 
issouri, Kansas, & Texas, 7 %1s 
(Jan Land Grant gold bonds, 1904 .../$14,877,000| $1,000|2054| 93 | 954 93 | 953, 95 | ... | 954) 90 | 7 Feb.87| 7 Aug87| 7 Feb.88} 0 Ang88 | 
eb 89 Do 6% general mort. bonds, 1920)$17,924,000| $1 000|2054| 614] 63 | 60 | 614} 594 | nl. | 64 | 594] 6 Jne.87| 6 Dec87| 0 Jne. 88) 0 Dec 88 : ae 
Feb.§ eee Oanskane Gnsew. seiel asec $46,405,000) $100/$100| 13 | 13 | 123) 313) 12 | nit. | 144) 119 No |dividends|ever paid. eh 
‘obile irmingham ist mort., red. ce | 
ran 1937 (gtd. by E. Tenn. V. & G.)...} $3,000,000) 31,000!2053| 97 | 983/97 | 98 | 98} 6 4 0) 983) 93 | 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 
5 Feb Mogyana (Brazil) 5 %deb. bonds,1912} 475,900} 100 |100 /107 {107 |1044/105x| 1044 | 4 22 $\107 |104 | 5 Nov87| 5 May88| 5 Nov88| 5 May89 
4 Feb.ag Montreal & Champlain5%1stmrt.,1902| 172,600} 100 |100 |106 |107 {105 |106 | 105% | 4 70 3/107 |103 | 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 
5 Feb.8 Montreal and Sorel 6 % Ist Mort.| 115,800} 100 |100 | 123) 15 | 10 | 123) 10 | nid, | 15 | 10 | O July87| 0 Jan.88| 0 July88; 0 Jan.89 |} 
43 Feb.89 Moscow-Jaroslaw bds, g.5by Russia, 
4 Feb.s red. before 1945 (orig. 1,920,000/)} 1,843,400} 100 |100 |103 |105 [103 {105 | 1023 | 4 26 9/105 |101 | 5 Jne.87| 5 Dec.87| 5 Jne.88| 5 Dec.88 
5 Feb.80 . 
Feb.99 Namur & Liege,guaranteed} By ’ 
S rehgo 14 francs per annum... } Belgian} 531,900, 20 | 20 | 124) 13 | 12 | 124) 13 | 4 O oj 15 | 12 | 2hJuly87| 2}Jan.88| 2hJuly8S) 24Jan.89 [fF « 
5 Feb.sd Do guar. 6% (30 francs)... Gov. 200,000 20 | 20 | 27 | 28 | 26 | 27 | 26% | 4 9 0} 28 | 26 6 July87 6 Jan.88 6 July88 A a | 
5 Feb Nassjo Oscarshamn Income bonds... 305,375} 100 |100 | 323} 324| 274) 274) 30 | 4 10 6) 35 | 26 (33 for 85) 24 for 86} 24 for 87) 14 for 
1 fFebs9 National Pisco to Yea, 5% guar. by | t ae es 
a} Feb. Peru, snkng fnd. 2% not 7 264,680) 100 |100 | 40 50 | 40 50 a nil. ; vee as A Po a7 a 
nil New Brunswick Ist mort. 5% st. bnds 600,000) 100 |100 |102 |1033)102 103 | 1034 | 4 13 0/104 100 | 5 Aug87| 5 Feb.88 ug Fe 
5 Dee. 88 Newfoundland Ist Mort. Land Grant 400,000) 100 |100 | 624) 65 | 60 | 624) 617 nil, | 65 | 60 diag ie 6 July84| nilsince |} 
- sermmens & Onl’ 05 gold bonds, 1926} $900,000/$1000$| 2054) 97x} 97 | 925) 924; 974] 6 10 6/102 | 924 sth ... | 6 Nov88} 6 May89 } 
k C 6% guar. 
5 Des  Mheewe & ahem tina tone 800,000} 900 |200 j118 {118 [115 |1163/x1164 | 4 20 O\119 [115 | 6 Nov87| 6 May88| 6 Nov88| 6 May89 |}, 
+ Jan. N.Y. Cent. & Hudsn. Rvr. 7% bds, 1903}/$20,465,000) g1,000)2054| 1354!137}/ 1554 ae — $17 oe me oo ; rower : Salles — 
74 Mar6d Do 6% sterl. mrt. iss. at 954,red.1903| 2,000,000} 200 [200 j124 |1254)124 4/318 3 1228 uly87 an. uly ——— 
» Neo. 88 Do 5 % debentures, 1904 ............ $7,850,000} 81,000/2054|113 |1164|1104)1154) 1164 | 5 13 0/1164/110 | 5 Sep.87| 5 Mar.88) 5 Sep.88) 5 
5 Deck yb? $100 Stars et Se 2 $89,428,300] giog ($100/1104)1113|1094|111 | 1112 | $ 12 6/114 |1083| 4 July8S| 4 Oct. 88) 4 Jan.89) 4 ApL89 | 
ew York, Lake Krie, & Western— , 
pyre rs Ist mort. 7%, redeemable 1897...| $2,482,000] $1,000|2053| ... | ws. | eee | ve |e w+ | oe | wee | 7 Sep.87| 7 Mar88| 7 Sep.88 7 Mar89 |f 
. Do 2nd 5° $2,149,000 205 wh FSR ee Hes 5 Oct. 87| 5 Apl88| 5 Oct.88| 5 Apl.89 
0 July88 nd mort. extended 5%, 1919...) 32,149, $1,000/2054) ... | «++ | + ses soe ALSO 
: y) 205 ate) Walt Bey! jaro" ia vee | ove | 440ct. 87) 44Ap1.88) 44 Oct.88) 44Ap 
nil. Sean wort. extended 44 7, 1828. peer sees 205} ie 5 Jne.87| 5 Dec.87| 5 Jne.88| 5 Dec.88 |} 
th mort., 1920, reduced to 5 %| $2,926,000) $1,000)/205$) ... |---| w- | =. | +: = oth He Ad - ‘ 
anes ot dy consolidated mort., 1920|316,890,000] $1,000|2054|140 |1424/140 |1424) 142 | 4 10 0)1473/138 7 Sep.87| 7 Mar88| 7 Sep.88| 7 Mar89 |} | 
7% lst consol. mortgage funded PO, Ste , = v= a i 
mga p.cnupon bonds me $3,705,977! $1,000|2054|1374|1424|1374'1374| 1375 | 4 15 9)1424]1343| 7 Sep.87| 7 Mar88| 7 Sep.88| 7 Mar89 af 
4 Jan.89 /2nd consol. mortgage, 1969, ex 105 |1064} 1064 18 3110 |1003| 6 Nov87| 6 May88| 6 Nov.88} 6 May89 ee 
coupon to June 30 1886............ $25,000,000} $1,000|2054/109 |1093)105 |1064 9/6 3 U Aegis 
sant Do funded coupon 5 % bonds ...... $8,597,400} $1,000 2065 95 ~~ — — _ 567383 ~ = 6 -sictnes 5 we 58 henner: 5 mee 
24Jan.89 Do gold income bonds .............. Soe oe oO stool 43. 73.| 70 | 72a] 728 | nit. | 7azlea| "| @ Jam.84| nil since 
6 Jan | || Do6% preferred stock ............... $8,149,400} $100 $100) 73 | 73 | 70 | ee ok ae ar] ore] ii is eT a 
4 Jan.89 Saray STOCK......s0sseeeeseeeess anpprp en $100 see ree 1831 174 My 18} | nid. | 193) 154] nil. nil, nil, nil, 
44Jan.89 New aoe tee Wstn. ey $60, y7Oe $100 ? oe fie 
9 ennsy Vania, an 10 18 " . 6 Mar88! 6 88 ar 
gam | tf Frertiontndn Mar. ty) 8300000 gow shag 217 Hoe 13 | 4 27 SUES HS [dB tperctomplincant Ja Julyes | 
89 o 48tmortgage, 1900 ......... pin ’ a a] j ip, eee 
ial Do deferred interest warrants...... $6,674,443) Stock $100 13 a rf . th = 7 3 ate a et nil. 
4 Maré? Do 7 % 2nd mortgage, 1910 ......... $13,100,000) $1,000)2054) 6 3, 24; 3| 2h | nik 33} 24| nil. nil. nil. nil. 
| Ma? Te Fert mortgage, 1915... pierre cnet ge ee | "| 6 Oct.87| 6 Apl.8s| 6 Oct.88| 6 Apl.89 
pil = Yk, exas,& Mexican 6% Stl. Mort. $2,103,000 $1,000|2054 eee igh3 se oe ' ee Ss oe 5 Oct. 87 5 ApL88 5 Oct. 88 5 Apl.89 
Nite Zealand Midland, Limited...... 250,000 10 a 100 101 100 101 1013 5 or gl1o2 | 98 oa te 5 Jaly88 5 Jan.89 
i sine create > tinertgnge a - 10 | 233| 234| 224] 23 | 23% = a 21 |25/ p.s.Jujne & Dec.,|1888,& 15)/% inserip 
iq AD.08 FR ff EY SAPLUAL.. wees cee eee ccc ewees ’ ’ 2) 22 21 Se 7 20 ce, axe sun ‘aw ' 
; Mars mattered (bonus) shares ......... jaar a i. tee 1B 116 {118 | 1184 | 4 7 0(1184|112 | 5 Jne.87| 5 Dec.87| 5 Jne. 88; 5 Dec.88 | 
33 Dec. 88 Reavan Rail. Gtd. 5 % stock! 2,000, roy {100 {104 {106 [104 |105 | 105 | 3 27 g}106 |100 | 4 Jne.87| 4 Dee37| 4 Ine. 88| 4 Dec.88 |f 
54 Deo.88 Norfolk - mort. debentures Pao 1,000,000 90012054 123x\1244/123 {124 | 1244 | 4 14 0/125 |120 | 6 Nov87| 6 May88} 6 Nov88} 6 May89 
 Deo.88 Dak & Western 6% gen. mort, 1931| $6,912,000) 81, 3 lli4gii13 (114 | 1144 | 5 5 of1144/1094) 6 Aug87| 6 Feb. 6 Aug88) 6 Feb.89 
+ Jan.80 6 % Imp. and Ext. bonds, 1934) $4,100,000 $1,000/2059)11 1174{1154)1164)x117 | 5 19 O|L179)111 |Quarterly Mar, Juine, Sep., |Dec. 
= Do 7 % Adj. mort. bonds, 1924...... $1,500,000} $1,000|2054)1154)11+4 sol bail 548 Valet... Sian. S4¥ilApss 3 ApLs9 
Dee. 1 Nani’ Preference stock... $22,000,000) $100 |$100) 542) 558 : 
ine " byLondos tNeh-Weeton }July87| 7 Jan 88! 7 — 7 Jan.89 
Midla oa ane 210; . 2203} 2103. | 8 7 6}... |... | TaJuly an 
Feb8 nd, & Nth-Lndn.at7%p.a| 128,600) Stock |100 [2103) -.. 1244|1203| 4 Aug87|.4 Feb.88| 4 Aug88| 4 Feb.89 
| Reba North British consol. Lien stock’ 47| 4,623,883) ,, {100 |ia4 [124124 124 | 124 | $ 5 6)128411208) € Angii).¢ NS" eee 
| Feb.80 City and District (L.),5%stock| 550,000, [100]... | + | me fom Jo : : 
; Feb 89 
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re a 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued aa 

Prices OF THE Last yrs. PRICESOF aes 

Carrran. MonTu. Last (tvs yld. 1889. DIvIDENDSs, 

. | Investor 

NAME. Share ele £|3 i at Latest! & 1 f Last F 
AM a ness | prj FS our, 
Yubscribed| or | ‘2 > Done. ce. | Rate per Cent. per Annum, 
Stock.| © 5 miaiA PerCent,| i | 3 —- 
£s. d. Qude and 
Nth. British—Edinburgh & Bathgate 950,000 Stock /100 |154 155},154 {1553} 155g | 3 5 $)1554)1524) 5 Aug87| 5 Feb.88| 5 Aug8s| 5 Pebgy Palermo, 
Do 5 % debenture stock (E.P.& Bi 400679 100 1155} ... | .- 155 | 155 | $ 6 ${155z{1514| 5 AugS7| 5 Feb.88| 5 Aug88| 5 Behag R 
Do4 ¥ debenture stock ...........| 5,661,485] ,, |100 |127g)12ugj127 }L28x| 1284 | $ 2 {1208127 ) 4 Nov87| 4 MayS8| 4 Novss) 4 Maya Do 6 % 
Do 44% Diente ahiaie ic 782,955 , {LOO |1393)139% 1294139 5)x: 3 4 3/142 |13894) 44Nov87| 44May88)\ 44Nov Paris, Lyo 
Do @ # debenture stock ............ 508,520} ,, {00 |132g)133 {L324jt38x| 132g | ¢ 4 0/135 |1303) 4¢Nov87) 44May88| 4¢Novss Mae «Fus 
Do consol. 4% pref. stock, No. 1... 2,444,126] ;, .|100 |1234/1243/1234/1242/ 1243 | $ 4 6/125 }122 | 4 Sep.87) 4 Mar88) 4 Sep. 88} 4 Margy Do3%0 
Do vonsol. 4 % pref. stock, No. 2...| 3,850,197} ,, |100 |121 {1214)121 oy og Mow 91224 1194 ‘os . ares 4 Sep. 6h 4 Margy Do Sus 
klan 8 : 379) 5 100 169 | .. ine i= “ p.ds ar ep. 6M Paris and 
De Ea leePEs sere] oazase| ” |100 |1913)183 23ig1133 | 1324 | $9 0)1334]1304] 44Sep.87| 44Mar88) 44Scp. 88) 44atarey |B | Penneylv 
Do 5 % pref, 1865.» ce.c..0-.0c. 387370] (100 (143 | ... | «-- jl43 | 243 | $ 10 6/1433/1413] 5 Sep.87| 5 Mar88| 5 Sep. 88] 5 Margy ot 
Do 5 % convertible pref., 1874] _ 418,890 ,, {100 |145 isogltboeliss2 eles slisseliaee dasen 87 ‘<aMaces 5 Sep. 88) 5, Mario Rott, 
Do 44 % preference, 1875 ........... 2,290,886} ,, [100 |1303 ‘ : : o- ye p. 58} 44 Margo | 
d ibl der’ : 09,111} ,, (100 {1 we. | vee (EB49, 130 5 8 7 GIL3T [1295 43Sep. 87 44Mar88/ 44Sep. 88} 44Margg Do Cal 
Dog arate Lae eee! Foon] {100 j1sorita7 {140 |147,| 130 | $ 8 6ll47 \t40 | 5 Sep.87| 5 Mar86| 5 Sep. 86| 5 Marty Baca 
Do 4 % prefer., 1884, conv. July,’8¢| 1,230,00(} ,, [100 |129} rh ae a oe 4 ; ’ el 4 24 ae tector = soe oe Beckiom 
3 % preferred ORDINARY ............ 4,625,865} ,, |100 | 76% 74) i 798) 753/2$7Sep. 87/447 Mar88) 47Sep. 89 Phil & Er 
De eferred ordinary .................. 7,048,353| ,, {100 564) S66 -_ — _— he eae — ee yrs ene SMe "~~? 
North-Eastern—4 % debenture stock} 12,561,300} ,, {100 |134 ‘ : uly87) 4 Jan 88 uly an. 89 fos 
Do debenture stock 44 % ............ 1,138,198] ,, {2% [147 (140 [146 [147 } 147 | S 2 6148 [142 | 44July87) 44Jan 88} 44Suly88| 44Jan.g9 | Do Ger 
pnaeennes ponents de OE w-| 2,500,412] ,,  |190 [129 {130 |128 |129 | 1284 | 3 2 9/130 11264 ane, <aveb 08 ‘AAcese taneee | wed 
Do Carlisle 44 % .....ccccsssseesecseoes evn Eames | aes CE Pe ees Bes ea ug87| 44Fe ug eb 89 | 
Be Sieiton unin A 3] aot] mo 8; bs nab | ah |g 4 SHEL UE nee g Bebo § Auge seam | | Be 
nie — B&C6%|} 1,050,000} ,, {100 |! 7 ? 7 ug87| 6 Fe ug : 
Be ener acs] Same] > (Mg aa at bas at a |g Sass | oe tne ead ye 
tockton arlington, % 535,000) _,, 1 | ‘ Ugsi e ug raeus, 
Do Hull and Hornsea 4 % ......... 62,760 , |L00 |123 |124 \122 (123 | 123 |} $ 6 O/126 \121 | 4 Aug87) 4 Feb 88) 4 Aug83/ 4 Feb§q | Do € 2 
Do Blyth and Tyne Ponies at 1,181,250 C 100 |127 (128 126 ie 127 | 3 3 po 122y| 4 Aug87| 4 Feb 88) 4 Aug8& 4 Feb gg | Pittsbur, 
il & pater ie 10,727,080} °, |100 /128 {129 127 {128 | 1273 | $$ 3{129 \124 | 4 Augs7| 4 Feb 88| 4 AugSs| 4 Feb§9 | bnd 
Do Nortu-Eastern “Consots”...| 23,954,913} ,, [100 |1713)176 |1713/1743) 173g | $ 12 6/176 |1623| 42Augs7| 64Feb 8s) 52 Aug8S) 7} Feb ao | Pitts. Cl 
N.-East of Uruguay, L.,7 % pref.shrs 400,000) 10 | 10 |154x| 15s 15 | 153} 154 | 4 1% S| 15§) 132 -» | Apl. 88) 7 Oct. 88) 7 192: 
—~ yarn a yrs, 49,139,440} 20 | 20 | 163) 17 | 165) 163} 163 | 3 22 GC! 17_| 15%| 3 July87| 3 Jan.88/ 3 July3é 3 Jan.89 | og 
arierol, Q \reaeemabie a | 

124 % premium by drawings) .. 348,300 20 | 20| 18} 19 17 18 15 4 O $19) 17 | 38July87| 3§Jan.88| 3gJuly8S| 3§Jan.89 Porto A 
EM OD, aie 9,274.000} 20 | 16 |72y4| 732,72% 723] 722} $ 10 6) 73%) 65 \16 for 85|16 for 86|i6 for 87| JanJ | ailia 

Moth London—4h 4 enone stk | 964,366) Stock 100 |146 1474) 146 M7 1474) 3 2 es te 44July87| 44Jan.88) 44July8S) 44Jan.89 | et 
ref., minim, 44%, increasing t« : 

5%, when ord. divnd. above 54%|  700,00(| _,, 1100 147 {149 [147 [148 | 149 | 3 8 9|149 |145 | 44Aug87| 54Feb 88} 44Augss s4Feb 0 | Do sh 
Do preference 44 %........0000cs00000 250,00(} ., (100 (133 [135 |133 135 | 133 | 8 7 6/135 |132 | 44Aug87} 44Feb 88) 44Aug8S) 44Feb 89 | Puerto 
Do ConsoLiDaTED STOCK ........... .} 2,020,40€) ,, 100 |1979)199$,1974,1992} 1993 | 3 16 0/2014/195 | 74Aug87| 74Feb 88) 74AugS8& 74Feb 89 | 7% 

Northern Central 6 % consolidated 
mortgage, by drawings by 1904.. 678,00} 100 |100 |112 (113 |112 /113 | 112 | 4 18 O/113 |107 | 6 July87} 6 Jan.88| 6 July8S| 6 Jan.89 | Quebec 
Northern of Canada 5 % 1st mortgage 677,206} 100 100 |109 {110 |108z'110 } 1094 | 4 72 6110 \106 | 5 July87| 5 Jan.88) 5 July8s 5 Jan.89 | Recife & 
Do perpetual deb. stock 4%........... 425,85(| Stock 100 | 95 | 97 | 95 | 97 | 94214 4 0197/9114 Aug7| 4 Feb.88| 4 Aug8$) 4 Feb.99 | Cal 
Do 3rd pref. bnds 6%, irredeemable| 100,00(| 100 {100 | ... |... |. |... |... wu. | ae | a. | 6 Oct-87] 6 Apl8s) 6 Oct. 88} 6 ApLs9 | Rhymn 
Do 6 &% preference stock ............ 150,00€| Stock 100 | ... | es) we | aes nil. ... |... | 14% for | 1880. 2 %| for 1882.) nil since | Do ¢ 
Do-Nrthn. Extsn. of Canada 6% bds (Lhe Njorth ern jof Canjada is no|w a\mal|gamated |with the | Grand Trunk.) Do 0: 
guaranteed by Nrthn.of Canada 117,50() 100 |100 |104 105 |103 104 | 104 | 6 16 6/107 |103 | 6 July87| 6 Jan.88| 6 July8s| 6 Jan.89 Riga-D 
Do, do 6 % Improvement bonds .. 34,20€; 100 |100 |104 1105 103 /104 | 1044 | 5 26 6/107 103 | 6 July87| 6 Jan.88} 6 July8$} 6 Jan.88 | fun 
Nrthn. of Spain 3% prop.red. by 195£| 10,277,660] 20 | 20 |153x; 153) 14§) 15 | 143 | 4 O O) 158) 144) 3 Oct.87] 3 Apl.88| 3 Oct. 8¢| 3 ApLés9 | _ for 
Northern Pacific 6 % lst mort. gold | Rio Je. 
bonds, redm. by purch. under 110 Do 

or by drawings at 110 before 1921 | $45,509,000} $1,000 2054 122 123 121 jas 122 | 414 9123 jis 6 July87| 6 Jan.85| 6 July8$| 6 Jan.89 sio 
pana qeant S.F. bonds res 1938 } {320,000,000} $1,000 2054 118 |119 117 [118 } 117 | 5 @ 01120 |114 | 6 Oct.87| 6 ApLse| 6 Oct.8s\4s ApLs | fh || Rou 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000] $1,0002054/109 |111 [108 108x\ 108 | 5 22 9LL\ 99... ht 6 Jne.85\"6 Dec.88 Do o 
Do preferred stock................+00+. $38,058,000} $100 ($100) 624) 678) 624, 67 | 678 sia | 678! 60 ae bia al Bt a or 
Do COMMON STOCK .............004+. 340,000,000} $100 |$100, 264) 298 264) 293) 28¥ -- | 208) 25 es i hi Rae 3: 

N. Staffordshire—44 7% debenture stk. 1,831,691|Stock |100 |137 |138 |136 (137 | 1377 | $ 3 3\138 {132 | 44July87| 4gJan.8s| 4jJuly88| 44Jan.89 | Dob 
Do g. 5% wth prop.surp. prof. to63 7 1,170,000} 20 | 20 | 304, 31 | 30 ; 304; 31 | s 6 3) 31 | 294) 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 Do ¢ 
Do 5 %, reference stock ............ 971,000] Stock |100 146 /147$1454 147 | 1472 | 3 8 9/1479)144 } 5 Aug87| 5 Feb 88| 5 Aug88} 5 Feb 89 Royal 
Do 44 % preference stock ............ 639,901) _,, |100 13L \1344)131 134 | 1333 | $ 8 013491130 | 44AugS7| 44Feb 88] 44AugSs 44Feb 89 pr 
Do ConsoLipaTED Stock OA, a 3,200,000 ,, {100 119 |120 |118 /119 | 1184 | 3 27 9)120 {112 | 34Aug87| 4}Feb.8$| 4 Aug8& 43 Feb 89 ~ 
North. West Argentine (L.),7% Pref 335,000} 10/| 10 | 103} 114) 103) 114) llye| 6 2 9 Lid0z |)... A 7 June8s| 7 Dec.88 Do 
Do 6% perp deb. stk. ............... 350,000) Stock |100 119 |1284'119 |1284) 127 | 4 24 6)1284)116 | oe oat *; 6 Jan.89 Royal 

North-West of Uruguay 6% deb. stock 375,000} ,, {100 1164 120 1164'1184 1198 |} 5 S 6/120 \114 | 6 Jne.87| 6 Dec.87| 6 June8$} 6 Dec.88 | 
Do 6% Ist preference.................. 567,580 ,, (100 | 82 | 874, 803, 83 | 8245/3 0 3) 874) 764/2 for 1884| 2 for 85\2 for 1886 24 for 1887 a 
Do 5% 2nd preference.................. 285,530) ,, (100 | 52 | 57 | 52 | 52) 53 nil, 57 | 454) nil. nil nil. ni, | St Jok 
Do ORDINARY SHARES... acl ; 5,966} 20 | 20 | 11 | 12 | 103) 103} 11}... | 12} 10 | : see wee 
Norwegian Trunk 5% | ©2"2¢¢ surp ‘ peg vp 
oat Wek coven ace Sigg 225,000} 10 | 20 | ween one & Wen Bide BE ikves i me) ee | 6}0ct. 85 640ct. 86} 640ct. 87 640ct. 88 | Be 
Ohio & Mississi pi5%1stgen, mt., 1932 $5,216,000 $1,000'2053) 96 | 96 | 933) 94x} 932 | 5 7 3) 973) 9) | « “ ~| 5 Jne.88| 5 Nov88 | StLan 
: se referr mores SE Ot TRE, Biles E $4,030,000) $100 $100, 8s 90 | 88 | 90 on nil. oF 86 : — . — nil. nil, | St Lor 
Oldham, Ashton, &GuideBridge tise wasssic ts ogee ame da | “iy Cae ta eee: Meee leah rey: cen wil. wt, ak Ds 

? , ‘ “ j | 

don, N.-W.,& Man. Sheff. & Linc.) 40,000! 10 19 | 143) 144) 14 | 143) 1341) 3 7 of 148%) 14 - | 43Se+.88 43Mar89 | Do 
Ontario and Quebec 5% perp. deb.stck| 3,432,185) Stock 100 \119 \1193 117 |119x 9 44 dheo has Hae pyres 5 70s 88 5 Dec.88 ov 
hicoeat é + et FS ehaemens $2,000,000; $100 |$100,124 |125 on | 124x) 124 | 4 16 9125 = | 6 Jne.87| 6 Dec.8j| 6 Jne.88| 6 Dec.88 | 4" 
eameediae caida siecle si es $9,349,000) $1,000 2053/105 105% 1045 105 105 | 4 16 6)1053) oval 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 | 
perann.byTurkey till 1908 6%bds| 709,600} 100 |100 |1183,1184114 \1353/x114 | 4 26 S11 - y88) 6 May || § || StLo 
Do5% debentures,1910 (iss. in 1880)} 342,006} 100 |100 |109 \119 108 5 108; | 48 ANTE iT Oa ed S taeee § Sop.88 5 Mard9 | Do 
Do (Seraikeny Extension), 1910 ... 97,300} 100 |100 |103 og (102 (103 | 102 | 4 15 «6/104 101 | 5 Sep.87 5 Mar88| 5 Sep.88| 5 Maré? | Do 
Do, do 1910 (Tireh Extcasion)...... 175,000) 100 |100 }101 |103 | 99 102 | 100. | 4 29 {103 | 98 | 5 Sep.87| 5 Mar8s: 5 Sep.88| 5 Mar6? tae 

% mtures, 1886 ..,......... : $00,000) 100 |100 |101 |102 |100 |101 | 1013 | 4 29 oll02 95 ; 5 Apl.88| 5 Oct.88) 5 Apl.89 | 
we 7, debentures, 1888 ............ 500,000} 100 |100 |101 \105 |101 \104 1044 | 4 16 3105 | 93 et rs | 8 Jan8 | 
SHAREs (to bearer) ............... 891,940) 20 | 20 |22ix 234) 223| 224] 22414 0 a 234 1735) Oct.$7 5/ Mar.88) 0 Oct.88 i8/ ApL89 | 
? 4 r . - > ———— — 

\ + Dividends on undivided N.B. ordinary stock. t Dividends on Edinburgh and Glasgow ordinary stock. 
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PRICES OF THE Last yrs.|PRICESOF 
Carirat. Monta. op? — yld.| 1889. DrvrpEnDs. 
. vestor 
NAME. Share) «| 219) 2/3 Busi-| ot Tatest| 2 | 2 
Subscribed) or | 3 i % 8 [pom | Price. | & | 5 Last Four. 
Stock.) | o'} 8 |S | 4 * | PerCent.| i | 3 Rate per Cent. per Ann 
a. L £8. a. 
Qude and Rohilkund 4 % deb. stock} 384,700) Stock /100 |1054)107 \104 |: 1063 | 3 16 6/109 {104 | 4 Oct. 87 88} 4 Oc 
Palermo, Marsala, and Trapani .....| 800,000) 20 | 20 j14}x/ 15 | 14 | 144) ... | 215 3) 154} 14 [475 Aph86 86) 220ct. 
Rail 7% gen. mort bnds 1897} 569,800} 100 |100 |104x|1053/104 |105 | 105 | 6 ¢ 0109 (104 | 7 Oct.87 88} 7 Oct. 

Do 6 % subsidy bonds, 19]0......... $1,500,000) $1,000/2054/1014/103 |1014!1023| 103 | 5 26 6/1032!100 | 6 Oct. 87 6 Oct 
Paris, Lyons, & Meditrn.—3% oblgtans. 

“Fusion Ancienne ”—red. at par| 72,000,000 20 | 20 | 163/ 164) 164) 164) 16 | 3 13 6) 164) 154| 3 July87 3 Jul 

Do3%obl.“FusionNouv.” — | 75,738,920] 20 | 20 | 16x| 164! 16 | 163} 163 | 3 24 6) 163! 154! 3 Oct.87 3 Oct. 

TURAN. aceiissshanaiwisi'tsoteeuns 16,000,000] 20 | 20 [56a |567,'543815448| 5433! 4 U O156y%| 5Oz/11 for 85 1 for 
Paris and Orleans shares ............... 12,000,000) 20 | 20 | 55 } 55g) 548) 54g) 548 | 4 2 O/55y,) 53 |] }for 85 1} for 
Pennsylvania gen. mort.6% sterl.,1910) 2,781,600} 200 (200 /130 /1313/130 131 | 1314 | 4 0 9/1314/:274) 6 July87| 6 Jan.88| 6 Jul 

Do6%consol. ster]. sk.fd.mort.,1905| 4,693,800} 200 |200 |124 {125/124 |195 | 1254 | 4 2 0/126 |1224! 6 July87 .88) 6 July83) ° 

Do6% currency do 1905] $2,000,000) $1,000|2054/1254)128 {123 3254) 125 4 2 6128 1120 | 6 June$7 .87| 6 Ine.88} 6 Dec.88 

Do 44 % gold bonds, 1913............ $6,000,000} $1,000)2054/113 [114 }111 j112x} 112 315 @114 |110 | 44Nov87| 44May88) 44Nov88 

Do CAPITAL STOCK..........0..0sceeee. $98,521,300) $50 |$50 | 563) 574) 5423'543x} 544 | 4 11 9 574) 543) 6 Nov87| 5 M 5 Novssi 5 M 
Pennsylvn.Co.44% 1 mt gid bds, 1921/$10,000,000| $1,000/2054/111 113 |1114)113 | 118 | 3 17 9113 |108 | 44July87 44July88) 443 
Perkiomen 5 % gold bds. ........+....-. $1,450,000) $1,000,2054'101 [103 } 99 {101 | 1022 | 419 0103 | 974! _... 5 Jan.89| 5 Apl.s9 
Phil & Erie6% gen. mt. 1920 (isdat874)} 1,000,000} 200 /200 |131 |132$/131 |132 | 1325 | 4 5 6/1324/128 | 6 July87 6 July88} 6 Jan. 89 
Phil.& Read.6 %ster.gen.con.mt.1911| 1,399,800, 200 |200 (130 /131 {130 131 | 130g | 4 0 9131 [125 | 6 Jne.87 6 Jne.88) 6 Dec.88 

Do6% ster. Imp. Convert. Mort. 1897} _ 1,872,800) 200 |200 |105x/106 {105 |106 | 1053 | 5 4 35/109 (1043) 6 Oct.87 6 Oct.88| 6 Apl 89 

Do Gen. mort., 4% Gld bnds 1958)$24,686,000) $1,000/2054) 953; 963) 95 | 96 | 96 | 4 4 3) 96%) 93%! Interest 1 Jan, | 1 July. 

Do 5 % Ist Pref. Inc. bonds ...... $24,410,822) $1,000/2054| 85 | 86 | 834 844) 86 | 5 18 0) 96 | 82 oa ss 5 Feb. 89 

Do 2nd Pref. Inc. bonds ............ 26, 140,518) $1,000/2054| 70 | 7 69 694) 7 ie. 82 | 69 er 5 Feb. 89 

Do 8rd Pref. Inc. bonds ............ $14,956,016/$1.000)2053| 563) 564) 544) 544) 554)... =| 62 | 54h)... 7 ... | 5 Feb. 89 

Do Common Srock Receipts ...... $38,369,076) $50 |$50 | 23 | 24% 225 24] S45) — nil. 253! 21 me Last div. |10 % Jan. 1876 

Do Deferred Income bds, Soctinin $5,558,690) $50 |$50 | 8g) 8%) 72) 83] Sys) nil. Of) 73 No |dividend| ever id. 
Piraeus, Athens, &c., shares ......... 92,000} 275 275) 53) 63) 54 6 Gye --- | G§! 52 one ves 2/6 p.|s. Jan. 89 

Do€ % lst Mort. bonds ............ 278,500} 100 |100 /107x/108 |107 jiog | 108 | 5 78 3,109 |107 6 Oct.88} 6 Apl.89 
Pittsburgh & Connellsville 6 % sterlg. Bae, 

ae ee by Balt, & Ole. 08 1,300,000} 200 [200 129 |1314!129 j131 | 1314 | 4 8 {Rei os 6 July87| 6 Jan.88| 6 July88| 6 Jan.89 
Pitts. Cleveland and ToledoGold Bd 
eprined and ee C.)...| $2,400,000] $1,000]2053/114 [116 |t14 11g | 1153 | 6 2 }116 |112 | 6 Sep.87| 6 Mar.68) 6 Sep.88 6 Mar89 
Pittsburgh, F. W. & Chic. 7 % shs. ol ‘ 
x Penns. Railroad)” oe |§19,714,285 $100 |2053/154 \159 |154 |1583) 159 | 4 8 /153 |Quarterly| Jan., Ap/ril, July, October 
Porto Alegre & New Hamburg Bra- | any 
tilian) 6%, debenture stock, 1907| _173,409| Stock |100 |984x\1014) 984/1014/ 102 | 5 17 0102 | 974) 8 Nov87| 6 May88| 6 Nov8e) 6 MayS9 

Do7 % preference shares..... ...... 200,000 20; 20} 9|10/ 8) 9] 9%) 5 iz S| 10] 37 | 2 Moved; Sh Moree, Sgheres cee 
Pro.OrL Vitbsk.5%bs. ) 5%g.byRussia| 4,429,200] 100 |100 |101x/1024)101 loz | 1024 | 4 18 0/103 | 98 | 5 Oct.87| 5 Apl.88| 5 Oct. 88) 5 Ly 

Do shares............ red. by 1953} 1,000,000} 20 | 20 |194x} 208 194) 20 | 19g | 5 © 0) 208) 183) 5 Oct.87| 5 Apl.88) 5 Oct.88) 5 Apl.s9 
ine, Debentures cnn O-'| 340,000] 100 100 |t10 f123 110 fire | m3 | 6 7 31113 jl05) are sr, Ser: ed 
Quebec 5 % Prior Lien bonds......... 200,000, 100 |100 | 95 | 987) 95 | 98 | 98f | o 3 d 982 ay ripe fy 
a CAPITAL STOCK nt) 1 990,000| Stock |100 |105 {106 |1028}106x| 106 | 4 14 5|108 |02y) 5}Ock.87| S}ApL.88| 5 Oct. 88) § ApL.S9 
tgwney erptal Cc sc”) bn| 0 Faun 9h ay a8 | 3 4 cele | 4 ee Janel & days tend 

pee near ain » {100 {1574} ... | --- (1573 7 eee : : - 

De Onn ane Suc "| 436,000] ” {100 |1975}190 |1974}1989| 199 | 4 26 sponiiea|i0 Anger 8 Feb.88|10 Aug88) 9 Feb.89 
Riga-Dunaburg, guar. 44 %, sinking 

: é | 
fnd ince, by 1858" esto 1,632,000 20 | 20 |174x| 18 | 17 | 174) 153 | 5 0 OF tel en Ot. 88 $5.89 
Rio Je Janeiro & North 6% deb. 1948| 210,000} 100 {100 |108 |199 {107 j108 | 108 | 5 24 1094, 95 | —... re 
Do Principe do Grao Para divi- - ms 99 | 96 5 Apl.89 
sion 5% Ist Mort. bonds ......... G00,000| 100 |100 |98}x| 984) 973) 98 | 972) | ... i ¥87| 43Mn 3 
Bohilkund and © tata «ATES "| 990,000! Stock |100 |104 |106 /102g)104x} 1023 $17 0106 |100 Sierer brow be Segoe 6 Fewao 
—— Monmouth 6 % pref. shares 80,000 a =. 9 ee a ee ey | Bas at Bi 2 for 85| ¢ for 86jnil for 87 
: : 2 coe foc | 299 4. cee ooo wee Sag - ‘ 
sae gre) gti) 3 | 3 hia i lig) | 4 8 «Sy in ome] § out 9 Oat 3 ant 
Bosyaligationverien {300,000 20 10 | 12" 124 id 12" 11g 4 3 3 124 103 ; Tulyss 5 Jan.88\ 5 July8s| 5 Jan.89 
Y nrefer 10 2) 12 4| 1: ; * - 

Sea teetarnnes sheree ar sienete oppo) 10 | 10 | 11 | 12g) 203] 11 | Ug! 4 22 0 113} 94) 5 July87| 5 Jan.88| 5 July88) 5 Jan.80 

Royal Swedish, Limited (Asstd. Pro- | 500 5s * Nov88|5;", May89 
; ‘n) ; 10 9 0112 |1984'5,5, Nov87/5,5,May88/5;4, Nov88 51", May 
prietors in) debenture stock, 5% 181,500} Stock 100 {111 at art ar . ae y 4 3 43) 4 et 3/7 July86 4/ July 87 4/9July88 

o reference shares ...........+++. 152,000 - : ° } 2! Fs ; nil. | } 2) nib nil. nil. po me 
Royal Trans-African let mort, bas} 1,351,320] 100 |100 | 9597 93 95| 97 | 5 ¢ 4/97 | 9} ios Ess 

' ‘a 1 1073 | 6 7 §\1083/105 | 7 Nov87| 7 May88| 7 Nov88| 7 May 
_o la Grande 7 % obligations. — Ra oo re oy — Pe 09° | 3 2 6 36 | 28 | 1 Jne.87/ 1 Dec.87} 1 cones Ae se 

Dey De a. ‘nih navi edboattatiegion pen oe hy00 {111 [112 11i {112°} 108 | 4 10 Ba 107 oo 5 Jan.88| 5 July88 ‘ 
Si Secon iG andl Mia a . eeeeee ’ 6N 88 6 Ma 89 

_ Mert Gold Bonds red. 1928... $7,000,000 enone, 108x|1092108 j109 | 1093 | 5 iy 4 wed wore bn gets 6 eee s Daue eee 

rica Sno im ||| |i) HE | 4% || ex] Gi te Ps 
St Louis & San Francisco 6% Ist mort. y 6125 |115 | 6 Aug87| 6 Feb.88| 6 Aug88| 6 Feb.89 

(Missouri & Wstrn. aim) 1919 $1,100,000) $1,000) 2054}120 125 }115 |120 pr a6 61120 105 | 6 Noes? 6 May88} 6 Nov88| 6 May89 
Do 2d mort B& C, 1906.........+0000- $5,166,500) $1,000 2054|110x)115 |105 |110 | Teo. | & oO) 69 | 57 | 2h0ct.87| 5 Apl.88} 5 Oct.88| 2 Apl.89 
7% (minimum) preferred ...... 10,000,000) $100 '$100 614 624 rH, _ ty nil, 27 | 204; ~— nil. nil. nil, nil. 

ipo Common elle aS 10,500,000] $100 $100) 24 
t Louis, Ark. and Texas, 6% 1st mrt. 823 824| 84 2S 102 | $24) 6 Oct.88| 6 Apl.8s 6 Oct.88) 6 Apl.89 

gold erts., red. 1936 .........0+.0-. $13,715,000 ayn - . 26 | 30} 28 1 OTe). sg ag pe 

Do6% 2nd uirt. gold erts., red. 1936] $9,529,000| $1,000 374 4. 9/10| 14 ny ll; 9 ee we es te 

ComMON SOCK .......4-seeeseeee. 155,000) $100 ($100) 20 | coa'13741140 | 1404 | 4 25 0140311344) 7 Oct.67| 7 Apl.88) 7 Oct.88| 7 Apl.89 
is Bridge 7%1stmrt.gld.bs.,1929| $5,000,000 $1,000)2054 1375 12 {109 (1103) 109g | 5 10 oll2 |107 | 6 July87| 6 Jan.88) 6 July88) 6 Jan.89 
t preferred stock.. .......0.+. $2,490,000} $100 $100)110$/1 53 | 54| 54¢ | 5 12 8! 55 | 513\ 3 July87| 3 Jan.88) 3 July88) 3 Jan.89 
gp second pref. stock (3 from 1£84)} $3,000,000) $100 |$100) 58 te 103 {105 | 1053 | 4 6 92053, 99| — .., | 4pne, 88) 44Jan.89 
aul, Minn. ,& Mani.45%con.mt.1933/$11,100,000) $1,000 2053)103 1052 | 
stove oo leased to Grand Jan.88) 545 54Jan.89 
ral, 54% 12! 5 Jan. uly8g 64Jan. 
division cHer 64% on ld share 00,000! 10 | 10! 293! 193) 124 18 -18L' 4 4 6 IE s en 
—— 
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: Nth. British—Edinburgh & aes 

+ Do 5 ¥ debenture stock (E.P.&D.B. 
aed >? Do4 ¥ debenture BOCK ...es-eeeees 
Fee Do ¢ debenture stock sinaboontens 


Ba 


e 

i re; Do 4} % debenture stock ....+2++++° 

Pre Do consol. 4 % pref. stock, No. 1... 

5. Do consol. 4 & pret. stock, No. 2... 
| Do Monklands(ord.) 6 % preference 












Do Edinburgh & Glasgow 44 7% pret 
Do 5 % pref., 1865 .. ----2- on) 
Do 5 % convertible pref., 1874 
Do 44 % preference, 1875 ...--+0020° 


if 
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. 2 
die hoes pee eT ae cae . 


















































































































































































































































































































4 by 
: tee Do,do convertibleat holder’soptior 
: fe Do 5 % prefer. 1879—convertible ... - Mard9 | 
: ss Do 4 ¥ prefer., 1884, conv. July,’8s : Mari 
. 3% — ORDINARY «..-s00005- ; Mar 89 
k ae Do deferred ordinary ...-.-------.--") Mar89 
. _Eastern—4 7, debenture stock 
ee Do debenture stock BAY, owreerseree> 
b Do preference consolidated 4% --. 
* Te Do Carlisle 44 %.-----2 5's 
ia Do Stockton & Darlington, A 5 % 
RS. ». -— — B&Cb6; 
4 babs 5 Do West Hartlepoo’ 4, ...2eeereee 
i oe Do Stockton Fe es 
j ay ull and Hornsea . rs ‘| é 
\ ~ ha Do Blyth and Tyne Purchase 4 g\L28 \122g\ 4 Augs: 
i . Do 4%, 1876 cnsesessrsrsserersseegy s\i2v \124 | 4 Aug: 
‘s 1, WBTG ...---+00-" i ‘ 
‘ ret Do NorTu-Eastern “ Consois x 6\176 |1623\ 42Augs! 
| || Te N.-East of Uruguay, L.,7 % pref.shrs 400,00€ S| 158} 133 vow | 
i ibs _ Nth. of France—3 7 obg.(red.75 yrs, 49,139,440 G) 17_| 154\ 3 July8i 
: sf Do Charleroi, 38 % (redeemable ai ¢ ms a (en 
te 124 °% premium by drawings) -- } 19 | 9) 19 | 1 3¢July87| 3gJan.85 3gJuly8s 3§Jan.89 Porto Al 
+> Do SHARES ..-.---cerssrsersrertre oy 20 | 16 72 73% 44 2} 6} 73%) 65 vr for 85|16 for 86\i6 for 81 Jan.J nilia 
¥ North London—44 % debenture stk Stock |100 | 146 o}147 41428) 44July8i 44Jan. 85 44J uly88) 44Jan. wih 
: a Do pref., minim. 44%, increasing t | | | J | : Pro. i 
+) > oa 5%, when ord. divnd. above 54% » 100 i147 149 | g\149 \145 44Aug8i 54Feb 58 4hAugst Do sh 
Hi * Do preference 44 %..----s-rsee000"" /100 |133 \135 [133 \135° 6\135 -- 4,Aug8i 44Feb 88 4pAug erto 
1H ‘¢ Jo CONSOLIDATED STOCK «..--.-+--- 100 \1979|1994 19% 4,199: (201 4}195 74Aug87| 74Feb 88 74Aug8§ i 
, | Northern Central 6 % consolidated | eee - 

3 : mortgage, by drawings by 1904.. 100 {100 {112 {123 {112 \113 o\ll3 {107 | 6 July87 Quebec 
ne 1% Northern of Canada 5 7 Ist mortgagt 100 |100 {109 |110 /L08z 110 6110 \106 | 5 July87) 5 Jan.88} 5 Recife 
i; iia Do perpetual deb sore BF,.....0s0000 (\ stock |100 | 95 | 97 95 | 97 0\ 97 | 91 | 4 Augs7| 4 Feb.88| 4 AugS$ Ca 
+f ae Do 3rd pref. bnds 67, irredeemable 100 | 100 | : “ | aos ibe |... | 6 Oct. 81] 6 Apl.8¢| 6 Oct. 8&§ 6 ApL& Rhym 
a | +; Do 6 % preference stock ...--+++++ Stock | 100 | 0. | ore} one, | eee 1 Le | 14% for 1880. 2 %| tor 1882. nil sinee | Do 
: + Do Nrthn. Extsn. of Canada 67, bds | (The Njorth ern olw almal\gamated with the | Grand Trunk.) Do! 
| 4 + aE aranteed by Nrthn.of Canada 100 |100 ae 105 \103 104 16 6 107 \103 | 6 July87| 6 Jan.d> 6 July8t| 6 Jan.89 
. | +o Do, do 6 % Improvement bonds .. 34,200} 100 \100 104 |105 /103 | 104 16 6)\107 \103 | 6 July87| 6 Jan.88| 6 July8& 6 Jan. fi 
a i ‘3 Nrthn. of Spain 3% prop. red. by 195$| 1o,277,660| 20 | 90 \154x) 154) 14%) 15 0 0) 15R 144, 3 Oct. 87| 3 Apl.88) 3 Oct. 8| 3 Aphs fl 
f 4 | Northern Pacific 6 7% Ist mort. gold | | | | | 
i; Ee bonds, redm. by purch. under 110 | | 
i | it “org drawings at 110 before 1921 } $1,000) 2054 122 \123 121 (122 | 122 4 14 9\123 | 118 | 6 July8i 

4 +3 o 6% general 2nd mort. rly. & le — ly ye " . ay 
iS) 1% land grant S.F. bonds,red. 1933 $1,000 2054 118 119 on ys } 117 | 5 0 0.120 als 6 Oct.87 
ei + Do 6 % 3rd mortgace, 1OBT. 20. -000:- $1,000,2054|109 LLL (108 108x| 108 | 5 1? gill | 99 | 
i if Do preferred stock.....------++r-10" 38,05 $100 |$100) 624) 678| 623, 67 | 678 v. | 678) 60 
bes | 2 Do ComMON STOCK «--+-seseeree7° ; $100 |$100 264, 298 265 293| 28% | 2981 25 | 
ei <4 N Staifordshire—4t % debenture stk Stock \100 137 |138 186 137 1373 | $ 3 3)138 \132 | 44July87 
ie é Do g.5 %,wth prop.surp. prof. to6} / 20 | 20 | 303, 31 | 30 | 30) 31 [3 6 3% 31 | 294) 5 July87 
ie +a Do 5 & preference stock ....+-+-+++- Stock |100 146 (14791454 147 1477 | 3 8 oi 47g\144 5 Aug8i 
oe 4) Do 44 % preference stock ...--.--+++- » 100 \131 \1344)131 gt | 1333 | $ 8 0)1343)130 | 44Aug8i 
) €% Do CONSOLIDATED STOCK ...--...--.: » {00 |119 120 {118 |L19 | 1185 | 3 11 9120 (112 | 3hAugs; 
me. } hi North. West Argentine (L.),7% Pref 10 | 10 | 103! 114) 103) 114) lly 6 2 9 114}103 | 
i: a Do 6% perp. deb. stk. ..--.----1-5 \| Stock |100 |119 \N28h 119 |1284 127 | £14 6 1284)116 ons 

ee 12 North-West of Uruguay 6% deb. stock » {100 1164 120 |1164)115}) 1193 | 5 5 6,120 1114 | 6 Jne.87 

4 “i Do 6% Ist preference ....----+-+-re*" » {100 | 82 | 874) 80g) 83 $24, 3 0 3) 874) 764:2 for 1884 
: i Do 5% 2nd preferemce......--.r+-+++*" » \t00 | 52 57 | 62 | 52 | 53 nil. \ 57 | 454) nil. 
hn vt Do ORDINARY aaswies ohawoges * 20 | 99 | 11 } 12 | 10$) i 11} | 10 | 

+e Bi : ivide surpis | | 

a = ee Norwegian Trunk 5% a | } J 
fe % on net — = 4 ‘és at Kail Uae mia sat [ * vs. | 64Oct. 85 
3 is Ohio & Mississi pi5%latgen mt, 1982 2054 96 | 96 | 933! 94x| 93% | 5 4 3 97} 9) | 8 
>) : . . > A) | os) le é \ | 87 
: ; 4a ' ey 8 SHALES ...--ceeeeeese eee $100 $100 88 | 90 | 88 | 90 598 | nil. 90'| 86 tes — y 

.. bic Do ORDINARY SHARES....--+++0.2+++ 900) $100 $100) 23 | 933| 224, 23 | 23x) nil. 24 | 208) nil. 

|: Oldham,Ashton,& Guidebesie® (Lon- oa ed | 

4 = on, N.-W.,& an. Sheff. & Linc.), 40,000, 10 | 19 | 144) 144) 14 |} 144} 13413 7 0 148\ 14 - 

i iy Ortario and Quebec 5 % perp. deb.stck| 3,432,185 Stock |100 \119 \L199 147 1934 ast | 4 4 obo li? | 4c Ss 

‘3 ‘3 Do 6 < Copeel Stock....csee-see0r000*: $2,000,000 $100 |$100,124 125 (123 |124x) 124 4 16 925 \122 | 6 Ine 87 

} ; 1% nerdy — 5% lst mortgage ‘ | bac | 87 
} ae 8, 1927 ....-22.-eeererves sesrnrees 9,349,000) $1,000 205 1105 \1054 104 5 105% " 
‘ i 4% Ovtoman Smyrna” ‘jain, ii 000 | | i 5105 | 105 | 4 16 61059 973| 5 July87 
5 : perann.byTurkey till ! G%bdds|  709,600| 100 |100 \L1SH/L1Sh LNA 11155 \x114 16 $118 7 
a Do5% debentures, 1910 (iss. in 1880)| 342,000} 100 |100 109 jit \108 rey 1084 i 8 AT ty $ Bop81 
LY Do (Seraikeny Extension), 1910... 97,300} 100 |100 \103 1104 |102 {103 102 | 4 15 6104 (101 | 5 Sep.87 
a Do, do 1910 (Tireh Eextcasion)..-..-| 175,000; 100 1100 {101 {103 | 99 102 | 100 | 419 103 98 | 5 Sep.87 
ae Do 5 % debentures, 1886 ....------ | 90,0001 100 {100 |101 \02 100 101 | 1018 | 4 19 ullo2 | 95 
ce Do & % debentures, 1888 ......--+++ 500,000| 100 {100 |101 is 101 \104 | 2044 | 4 16 3105} 93)... 
Bey. Do SHARES (to bearer) ....++--++++++ $91,940} 20 | 20 \22}x 234) 223\ 224| 224\4 0 o| 23t 1735) Oct.$7\5) 
ee | ¢ Dividends on undivided NN.B. ordinary stock. + Dividends on Edinburgh and Glasgow oniony vo 
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| IAL, AND FOREIGN RAILW AYS—Continued. 
in PRICES OF THE Last 
| =~ or gabon Last diva. yld. 880. DIvipENDs. 
toning NAME. Share : momma 5 8 Investor 
Subscribed| or || 8 1-4] £ | | nem [Latest 2] E 
Stock.) = 3 3 Done. a wr L Rate oo = 
— Baioa eel per t. per Annum. fs 
ae £ ; 
Oude and Rohilkund 4 % deb. stock} 384,700) Stock |1 ‘ _ | £8 4. 1 
Peay Palermo, Marsala, and Trapani ..... 800,000 J rs age ar p+: a 1053 ? 16 6109 \104 | 4 Oct. 87; 4 Apl.88} 4 Oct.88) 4 ApLs9 f 
eb.99 Panama Rail 7% gen. mort bnds 1897| 569,800 100 {100 {104x/1053/104 as] 10 | 3 ae 7) USH Me [treApbee) 290c8- 06) ag0en87/2pantes | 
Maygg Do 6 % subsidy bonds, 1910........ £1,500,000| $1,00012054]10141103"lolalioss| 108 | $26 Glhgastigg | & Ocroal | ABLSS| 7 Oct.e8) 7 Aphee | 
Maygg Paris, Lyons, & Meditrn.—3% oblgtns. . $1024) 103 5 16 6'1033/100 | 6 Oct. 87) 6 Apl 38 6 Oct. 6 Apl.89 
Maysy “Fusion Ancienne ”—red. at par| 72,000,000) 20 | 20 | 164/ 164) 16 | 
Maré Do3{obl.“FusionNouv.” — | 75,738,920) 20 | 20 162 164 16° Ben tea: $25 0) Eee 5 See eee Soe eng | 
Mar89 GAD sin isoninscssousvistaisseann 16,000,000| 20 | 20 sea, lse.rlsazalsugil sata] 7-4 olse el Gorlld Densely pees) 3 Oct-68) S Api 80 
Mara Dieehdiehenes pieeeeh a...i0s.c0. 12°000,000| 20 | 20] 55 Soul Sibl sitl G4h'| 4 2 Ole] GoeTate corte sot for Sting Aer. 
Marsg Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600} 200 |200 /130 /1313/130 } 3 wait 4 2 OSd¥%q| 53 |11ffor 85)11ffor 86)11} for pri.,Oct. 
Marg DoGKconsol-sterl. sk.fd-mort,,1905| 4,693'800| 200 (200 {194 {12591124 {125 ioet | 4 2 91814272) 6 JulyO7| 6 Jan.88 6 Jealy68)'6 Jani60 
Marg9 Dob% currency do 1905 $2,000,000 $1,000 2054 12 128 123 125 a 4 1 0\126 1224 6 July87 6 Jan.88 6 July83 6 Jan. 89 
Marg Do 44 % gold bonds, 1913............ $6,000,000| $1,000/2054)113"f114 {111 \jyo2] 112 | 3 26 6/128 |120 | 6 June87| 6 Dec.87| 6 Jne.88| 6 Deo.88 
Mar 89 Do CAPITAL STOCK.........0...seee000. $98,521,300) $50 |$50 | 563) 573) 543\54ix| 544 515 Gl14 |110 | 44Nov87| 44May88| 44Nov88) 44May89 
Marg Pennsylvn.Co.4% 1 mt gid bds, 1921/$10,000,000| $1,000/2054]111 [113 (1114)113 | 113 54) Suisee| sadcheeyl cakak ea) aasemeenl aakanten 
Marg Perkiomen 5 % gold bds. ........+...++. $1,450,0001$1,000205;\i01 {10s |90'Lek | 1098 | c 49 ones Oral ee en ee eee 
Mar 89 Phil & Erie6% gen. mt. 1920 (isdat874)} 1,000 : nis Bias eS a — 5 Jan.89| 5 Apso 
i 74)| 1,000,000} 200 /200 |131 {1323!131 lige | 132 5 6/1324! = 
— Phil. & Read.6 %ster.gen.con.mt.1911| 1,399,800) 200 |200 |130 131 (130 131 1304 : n a rant =e 6 July87| 6 Jan.88) 6 July88)'6 Jam. 89 
Jan. 89 Do6sater: Linp. Convert. Mort. 1897} _1°872800| 200 (200 |tosx|t06 {105 106 | 1058 | 4 4 slloo Hosgl 6 Ooteyl @ ApLeel @ Oct eel 6 ApL8D 
Jan.89 Do Gen. mort., 4% Gld bnds 1958)$24,686,000) $1,000|2053| 953| 9631 95 | 9 | 96 IB et ip Blend Pte ec Eo apes Fh On 
Feb 89 pe 6% let Pref, tas, bonds. |824-410,822| $1,00012054| 8s'| 88°| 8841 s4| 86 | 225 Ooelel | | oe Lome 
Feb 89 Do 2nd Pref. Inc. bonds ............ $26,140,518) $1,000/2054| 70 | 71 | 69 | ait , an nds .. | 5 Feb, 89 
Feb Do ard Pref. Inc. bonds ............ $14,956,016)$1,000/2053| 563) 563| 544 54; a a oa be o porch a 
MMON Stock Receipts ...... $38,369,076 03°| 9 : oes - aes ve ig, eb. My 
Feb 89 Do Deferred Income bds, Receipts. 85,558,690 $50 $50 "a e a at ae ae 253/21 | .;_ |Last div. |10 % Jan.| 1876 Bt, 
}Feb 89 Piraeus, Athens, &c., shares ......... 92,000 275 \d275) 54 6 Ba 8 ria nil, O¥s) 73 No | dividend; ever = ' rt 
Feb 89 Do € % Ist Mort. bonds ............ 78,500} 100 |100 |107x/108 107 lios 108 5 13 chen"! 53 a vee 2/6 p,|s. Jan. 89 |} a 
Het Seepenes & Conneliosilie 6% sterlg. | "| ’ ak 6 Oct. 88) 6 Aph ed F a 
s. guar. by Balt. & Ohio, 1926) 1,300, 2 2 > rite os 
ae a, ibede guar. by Balt, & Ohio, 1936 000} 200 |200 {129 /1314/129 |132 | 1314 | 4 8 des: 6 July87| 6 Jan.88| 6 July88| 6 Jan.89 i 
1922 (Int. guar. by B. and C.)...| $2,400,000) $1,000/2053|114 |116 |114 115 116 | “| 
Jan.89 Piuburgh, F. Wek thie 7% del | 54 116 | 1153 | 5 7 U116 {112 | 6 Sep.87| 6 Mar.S8} 6 Sep.88| 6 Mar89 HH 
, . . . ‘o . } , A: 
(gua. by Penns. Railroad).. . $19,714,285) $100 |2053!154 (159 |154 |1583) 159 91159 | ; ay 
sJan.89 hota dileare & New Hambun aN Ni »2 2 59 |154 [1583 4 8 9159 |153 |Quarterly| Jan., Apjril, July, \October a 
an.J gilian) 6% det + rae 7 aes 5 i ah co) 
mang | J pao conee sk) 73s on opted io, | 2 ce era Rov gatwas eens sass | | 
ag AEF crt NEB aes. aoe. . 00, : 0 | 9| 98} 512 3| 10) 7 | 2 Nov87) 24May88| 23Nov88/ 2)May89 =) l 
k.5%bs. | 5%g.byRu 4,429,200} 100 |100 |101x/1024/101 | 2 y ae 
Feb 89 aOrL Vitbek.57bs. | 57g byRussial 4429,200) 100 /100 }101x)1024/100,jloz | 1088 | 4 15 OID | oe | Foe el ables! © Oct os 5 Api.89 ee 
WFeb@ | || Prerts Cabsiio and Valence (Ly| sa \isas (iba ike ng Waa Ba! Ws cs beets Coen cs Sone hs 
sins 7 % Debentures "| 340,000} 100 |100 |110 |113 {110 ; ; 
, Debentures ..........csecssee0. 112} 113 | 6 7 3113 |105 ‘es 7 July88| 7 Jan.89 et: 
Jan. 89 Quebec 5 % Prior Lien bonds 200,000, 100 |100 | 95 | 983) 95 ; 
Feb oe ae Francisco (Pernambuco) ; ah Ie 98 | 982) 5 3 0) 985) 93% 5 Feb. 89 © ; 
MPTTAE: BIOOK cienecscecccccccscces ' 1,200,000! Stock |100 |105 |106 |102$)106x| 106 14 6/108 11 "7 
Aplg9 Rhymney Perpetual 4% Deb. Stock...| 300,067} ,, 100 |123}}1253 1934 1954 123} ; 4 611253 is oun eenee «Sees «See 30 
a | ce a arneranet, | Sa asi eee » {100 {1574} ... a 1575} 160 317 0163 \1574) 6 ‘Aug8? 6 Feb.88 6 ‘Angss 6 Feb.89 
. NARY STOCK ........sccccse. 26, »» (100 |1974)199 )197 19 6 6/2023 1944)! 718 F 
Jan. 89 Riga-Dunaburg, guar. 44 %, sinking a Js iia abet Gaede We ga We Sgt See ee 
rer | aa elated, by Russian Gov. 
_ for 75 years from 1858 ............ 1,632,000| 20 | 20 |174x| 18 | 17 | 173] 154 | & 0 O| 18 | 144) 480ct.87| 48Apl.88) 480ct. 88) 43Apl.89 
Rio de Jancuro & North 6% deb, 1948 210,000} 100 |100 |108 [199 |107 |108 | 108g | 5 14 $1084 95 P se : : 6 Oct. 88 6 an. 80 
pe Do Principe do Grao Para divi- 
an. sion 5% ist Mort. bonds ......... 600,000} 100 |100 |98}x) 984 972} 98 | 972 1 | 99 | 96 és ‘ii 5 Apl.89 
Aplso Rohilkund and Kumaon, Limited |  200,000| Stock |100 |104 |106 |102g)104x} 1022 | $ 27 0106 [100 | 4,Nov87| 43May88) 4 Nov.88| 4 May89 
~~ yar anaconda pref. shares 80,000 ee a Po rk eee ee ie + | « | 6 Aug87| 6 Feb.88) 6 Aug88 6 Feb.89 
Dec.88 rdinary Shares..............se0000s 80,000! 20 | 20 | ... | we | ser | oe jhe a ose oad es 2 for 85) } for 86j|nil for 87 
ee RoyalSardinian3Zobl. A .....sssssee 1,000,000} 20 | 20 [19x] 128) 113) 124) 128 | 4 16 0} 128) 11%) 3 Oct.87) 3 ApL 8s : Oct. 88} 3 Apl.89 
1Jan.89 ane netenscerion te nietaeneal 800,000} 20 | 20; 123 12g) 124) 123] 123 | 416 © 123/ 12 | 3 July87/ 3 Jan.88, 3 July8} 3 Jan. 89 
Jan.89 5% preference shares ............ 600,000 10 | 10 | 12 | 124) 114) 12, | 11g | 4 8 3} 128) 108) 5 July87) 8 Jan.88, 5 July88) 5 Jan.89 
an. Do ORDINARY SHARES .............-. 400,000; 10 | 10/11 | 11g) 10% 11 | Ilys) 422 0 113} 94) 5 July87| 5 Jan.88) 5 July8s) 5 Jan.89 
aed Royal Swedish, Limited (Asstd. Pro- : 
one prietors in) debenture stock, 5% 181,500} Stock 100 {111 111 |1084'109x| 1104 | 5 2 O 112 |198}5,5, Nov87|5,5;May88 5,°, Nov88'5:4, May89 
} reference shares ............... 152,000 4| 41 43 49) 44) 44) 42) 5 6 3; 49) 4 nil. [3/7 July86! 4/ July 87|4/9July88 
Jan.89 oa RDINARY SHARES .........00000. 460,000; 5| 5| vi 2 ok fey 2] mil. 4) 3 nil. nil. nil. nil 
es yal Trans-African lst mort. bds.| 1,351,320} 100 100 | 95 | 97/93/95] 97 | 5 6 3 97) 5 July88) 5 Jan.89 | 
a — la Grande 7 % obligations. 49,600} 100 |100 |104|1084)1063)1064 x1073 | 6 7 6|1083}105 | 7 Nov87/ 7 May88 7 Nov88| 7 May89 
- n and IND sine cosmic edeveutnnnte 550,000} Stock |100 | 303 33 28 304\x 29 | 3 2 6 36 28 | 1 Jne.87| 1 Dec.87| 1 Jne.88} 1 Dec.88 
~ gpd % Deb. stock ie cecccrn $0000 »» (200 jana [12 [123 fxn2'} 108 | 4 20 112 N07 | =... | & Jam.68) 5 July66)'6 Jan.80 
Oct. 88 t Joseph and Grand Island 6 % Ist 
port: Gold Bonds red. 1925... 7,000,001 $1,000|2053}108x!1093'108 f1o9 | 1093 | 5 6111 106) 6 Nov87) 6 May88| 6 Novée| & May&9 
Nov88 gibo 24 mort. B & C series, 1906...) $5,166,500) $1,000 2054) «| | oF | os) gs eee aoe bee x | 6 Outta 
nil. St Lonis & § Srna ote. latent, 200, 100 |100 | 91 | 94 | 91) 84) 92 | 4 o| 94 | 87 | 4% guar.| by Can. | Pacific. YnedDeo. 
: $& San Francisco 6% Ist mort. 
nil, ptissouri & Wstrn. divisn.) 1919] $1,100,000] $1,000|2053}190 [125 j115 |120 119} | 4.17 6/125 |115 | 6 Aug87| 6 Feb.88} 6 Aug88/ 6 Feb.89 
s Mar89 2d mort B& C, 1906.........+++00. $5,166,500] $1,00012054|110x|115 [105 |110 | 110 | o 2 {120 105 | 6 Nové7| 6 Mayes) 6 Hovell & May80 
Dec.88 De 2 (minimum) preferred ...... 10,000,000 $100 |$100} 614 624) 614) 62 623 | 6 Ii 0 69 57 | 240ct.87| 5 Ap .88) 5 Oct. 88 rr 
Deets “\ pkbagrang Bros Gea Rr 10,500,000] $100 $100) 24 | 25 | 23 | 24 | 24 nil, | 27 | 204) nil. nil. nil. 
’ - and Texas, 6% 1st mrt. 
jail pibeld erts., red. 1936 ’....-.seresn le13,715,000] $1,0001205}| 98x] 98 | 824] 824] 84 | ... 102 | 824; 6 Oct-88) 6 ApLE8) 6 Ovt.68) 6 Apl.eo 
6% 2nd mrt. gold crts., red. 1936| $9,529,000 $1,000/2054| 375 374 96 | 30 28 Aa 40 | 26 pot eae aes ne 
atay®o | I Heerresmnmen 880k we. srsssnsosas 555,000] $100 ($100, 10} 11| 910) 14%) Ao) 8) - se s 
Mardd is Bridge7%1stmrt.gld.bs.,1929 $5,000,000 $1,000\2054/ 1374 1404 1374 140 1404 415 0 140} 1344; 7 Oct.87) 7 Apl.88) 7 Oct. 88; 7 Apl.89 
ee t preferred stock. .......... $2-490,000| $100 [$100)1104/112 {109 |110}) 109% | 2 70 oll12 107 | 6 July87| 6 Jan.88) 6 July88) 6 Jan.89 
Mars SP. yrs pref. stock (3 from 1£84)} $3,000,000 $100 |$100) 54 | 55 53 | 54 | 544 | 6 ii 3 55 | 51}; 3 July87/ 3 Jan.88) 3 July88| 3 Jan.89 
Apl.89 aul, aed tn Sake mot ISEB ICG $1,000,2054'103 |1053)103 105 1054 | 4 & 91053) 99 ae 2 44Jne. 88) 44Jan. 89 
Meuse, leased to Grand 
pet Central, 54% preference, further , 
P ivision after 54% on old share! 200,000! 10! 10 ! 123! 13) yx 13' 134 ' 4 4 6 13% 12! Shdulys87 5hJan.$$! 54July8s 64Jan.89 | 
een — 
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‘ YS.—Continued. 
BRITISH, COLONIAL, AND FOREIGN RAILWA 
¥ THE Last yrs. PRICESOF 
ie, « divs. la. 1889. DrvipENDs. 
Capital. Investor aoe 
at Latest our, 
NAME. eal ow 3 Price. rf E Rate per Cent. per Annum, 
ubseri Stock.| & PerCent.| | 8 Interim. {+ Interest, 
£sd 
Sambre & Meuse shares..| 620,000] 20 | 20 $10 6/12 1 240ct. 87) 2 Apl.88| 2 Oct.88) 2 Aptay 
San Paulo(guar.7 %on2,650,000/ until - 
| /oON 2,000, 4 & O135 11314) 5gouly87) 54Jan.88) 54Jul 
Do Sines nn Sa Perm debe O00 30 | 2D 6 2h 9} 46 | 42/15 Oct. 8710 Apl.8>)1240ct. 8812 
San Paulo& RiodeJaneiro6 % debents. . 
neeienngeer.) eden 100 5 1 9111 |1063! 6 Oct. pl.88| 6 Oct.88| 6 
Do 6 % deb., 2nd series,red.by 1906; 148,000) 100 |! la: "|g! Q 
: : “A” t 3.19 O\ 253) 2449/11 Jly87/9/1L1Jan88)\9/11 Jly 88i9/1 
Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096) Annujity 3 7 6| 273| 958/9/1 Jly879/ Jan88i9/1 Jlyssign J 
qo? (ess 1/83 Sinking Fund Bas} £300,264) Annulity 18) S531? lye y S89) 
vern ye & vern Bridge : - 
guaranteed debenture stock 75,000) Stock | 100 8 4 2m 1114 : ~—_ : sewn 7 ~~ 
Do 4 % debenture stock ............ 246,191; ,, |100 4 “4 86 ugyé am 2 Fee - 
- 4 eppeneape stock, a. apinuan Bp ” oe 7 3] - e Te seer 
Do — «G” "| 998.969} 5, {100 7) 7 “ 
gpD2 ORDINARY STOCK 167,348| 5, {100 oll 0 
Ws ereford6 % rent charge ms ” 
__tk(Lon. & Nth-West.&G.Westn.| 625,000; ,, _ |100 : ; 173 | 6 Aug87| 6 Feb.88 : —- 
a my. ea ~ ee pe debs.| 200,000) 100 |100 94 ~— nee & 
Yredeemable debentures. =| 850,000| 100 |100 oe ee ae © ceed Saaten 
Do 7 % preference ..............s.0++: 125,000, 20 | 20 <9 | 27 we ay _e 
Des eaueeian iinbicdidin: iiciuaibi 393,740) 20 | 20 nes 263 23 7 Nov87| 3 May88| 0 Novss 
Somerset & Dorset Bath Exten. 5 %.|  360,000/Stock |100 3 10 0)109 {105 SstApLs7 _ 87) 4 Apl.88 
_ te mene SOLE Sec A 534,194; ,, 100 nil, 8{ 5; 2 mtn = 
& Nrth Alabama 6% bonds,1903 . 
(originally 1,100,000/) ............ 927,600 200 200 416 6/1164/110 | 6 Oct. 87; 6 Apl88 6 Oct. 88) 6 Apl 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160) 20 | 20 4 S$ G12ts) 113) 2pJuly87| 2fJan.88) 2gJuly88) 2fvan. 
Do3%oblig. 1871 (series X) red.1969| 15,000,000} 20 | 20 4 4 3) 125) 114) 28Oct. 87) 2BApl.88) 2gOct. 88 eal 
RIE sis ie isd csconirniinnvpaoesen 15,000,000; 20 | 20 + |LO$3] 83) 1¢May85) 1 May86) { MayS7) ¢ 
8. Eastra, seepage atk 131,260} Stock |100 Me 9 phe 5 ADLES S eee 5 Agl 
= fo r 42U/ 5 v bode we , - 
RET enn A ee 2 dust (St | Sete] yan ss] cules da 
ebenture stock, 4 % ............ 147,670, ,, 2 9 127 | uly87 an. uly aa, 
Do oes 5 i ai 4,342,440) ,, 100 $2 S61 156 5 July87) 5 Jan.88) 5 July8s 5 Jan, 
Do Readng Ans20/6each,reprsntng} 800,000) Annuity 3 6 6) 313} 29 1 fJuly87)12,Jan.88)17,July88}1 {Jan 
Do consolidated guar. 44 % perpet.| _ 984,300/Stock |100 |140 S$ 4 S141 |136 | 4$July87) 44Jan.88) 4)July88) 49Jan. 
Do consolidated Hi preference...) 2,170,680; ,, [100 137 3 6 9138 |135 \ 44July87) 4$Jan.88) 44JulyS8) 45Jan. 
Do consolidated 5 % preference ...| 2,640,370) 5, {100 | 3 6 9155 |149 | 5 July87) 5 Jan.88) 5 July8s 
~ 4% Vested Companies stock ..., 431,000) ,, (100 : M- 3/126 |1213) 4 July87) 4 San. 88 4 re 
© ORDINARY STOCK ..............005. | 3,211,450, ,, [100 |138 2 €)1384'1324\ 3}Aug87| 7 Feb.88| 3 Aug 
a, neey ordinary 6%............ 3,115,740) 5, |100 |161 3 15 06:4 159° 6 Augs? 6 Feb.88} 6 Aug88 
Do deferred ord.—div. after pref... 3,115,7 »5 100 |1153 216 611183 /1063) 3}Feb.86) 44Feb.87) 4} Feb.88 
roy eee —. Rie ox deb. stock. rte ped "oy 100 : se 3/121 11154) 6 Oct.87| 6 rye 6 ey 
rande do Sul ... | Onpn. guar.7 % ,000 20 6) 204) 174\ 7 Oct.87) 6§Apl.88) 640ct. 
Southern Mahratta, L., sana % till ; 74) ' or : 
ps 342 wr — 34%& 3 of profits oars a _— $10 6\1183)113 4 Jne.87| 4 wee 4 eats 
% Gebentures ........0....0000 2,300,000; eee .. |... ) 340ct-87| 3—Apl.88) 35O0ct. 
Do 4 % deb. stock ..............cc0000: 1,200,000 Stock |100 3 9 6120 116 Ost 87 4 ApL8S 4 Oct. 88 
Southrn of France—3% oblig. redeem.| 61,453,140) 20 | 20 314 6) 16$)15%%) 3 July87\ 3 Jan.88) 3 July$8 
Do shares eae srieteieseteeseeaseesensess 5,000,000; 20 | 20 4 1 9% 50 46 4,'10 for 8510 for 8610 for 87 
South Indian 44 é per.deb. stock, gtd. 425,000 Stock |100 8 1i 01133 1274) 44July87| 44Jan.88) 44July88 
Do guaranteed 5% — sees, 3,057,908} ,, [100 315 6/136 \131 | 5 July$7| 5 Jan.88) 5 July88 
South Italian, 3 / obligs (Italian tax)} 17,442,220) 20 | 20 4 3 6 124 123) 28Oct. 87) 28Ap1.88) 2fOct. 88 
Do 3 % paid-up scrip, TE dnc vseses 6,300,000; 100 |100 = 594) 57 | In|t. 1 Janujary 1 July 
8. Pacific of Cal. 6 % 1 mort. 1905-12/332,684,500 $1,000 2054 413 91193\115 | 6 Oct.87| 6 Apl8S} 6 Oct. 88 
Swedish Central, Lim., 4 % deb. stk.. 323,833; 100 |100 § 49497 724) 4 Sep.87| 4 Mar88} 4 Sep.88 
Do 5 % pref, stock ......o:sssssseeee 216,098} 100 |100 | mil. 116)15! nib nil. nil. 
Taff Vale, 4 % debenture stock ...... 482,300, ,, (100 | 3 3 6127 (12) | 4 July$7| 4 Jan.88) 4 July88 
Do5%and propor. of further profits} 165,000) ,, {100 |: | 5 8 6/289 240414 Aug87/13 Feb.8815 Aug88 
Do 5 fs preferential stock............ 300,000; ,, |100 3 9 6/146 1414| 5 July87/ 5 Jan.88/ 5 July88 
Do 6 % preference stock ............ 300,000; ,, (100 3 8 O175 \163 | 6 July87} 6 Jan.88| 6 July88 
Do OnpINARY STOCK ............44 1,678,000) ,, {100 5 13 0)283 1237 |14 Aug$7/13 Feb.88)15 Aug 88! 
Taltal, Limited, ordinary shares .. 322,500 5| 5 5 0 O| 8%! 5 | 5 Nov87| 5*May88| 5 Nov88 
Do 5 % Ist charge debs. ............ 100,000} 100 |100 417 0105 }100 j Ra 5 July88 
Tambofi-Kozloff 5 % Gr. Ln, by Pro- r ; 
vinoes of banal & Tambof, | 
issued at 74 %, redeem. by 1953) 313,600) 100 |100 515 6\ 87 ly88} 5 Jan. 
Tasmanian Main Line,5 % guar. now 4 650,000} 100 |100 s°3s 6 ot ant pas oo 4 Jaly88 S Oe 8s Jan. 
Do 6 % preference stock............... 243,350) Stock |100 -- |223)10| nil nil nil. nil, 
Tere 5 % Ist a “re bonds ‘ ; 
5% gtd. for 10 years by Canadian 
— 3 Quebec Governments .. .. 274,000} 100 |100 5 4 6199/88 eee ho 5 Dee. 
Texas & Pacific 5 % 1st mort.,red.2000|$21,049,000'$1000 |2054 5 8 91951 89 5 Nov.88) 5 Ma 
Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000'$1000 |2054 a. 41 | 353 a ove 
RE. GEIED: 5 css dette descteotpisberepens $1,100,000) $500 |$500 nah 224) 214 ; Bi 10/11 p.s.Jne, 
Tunnel Rail of St Loule—ehs.gr.6%| $1,250,000] $10» {$100 4 6 0195 | SSH 4 Jalys7] 4 Jan.s6| 4 Julyes) & Tee 
el Rail. o uis—s 6% , 1 1 5 r 6 Jan. 
Ce an soap] smb iy diclen|aeal weasl neil 
coups. . by a , . : 
Do 7 Y Land Grant 1st mort., 1889) $4,670,000/$1,000 |1024 ; * De yo 9 a ret SiO os Apl. 
°, 7 . Pp 
Do 6 % 1st mortgage, 1896-9 ...... »229,000/$1,000 |2054 $19 6\118 |1124) 6 July87| 6 Jan.&8| 6 July88 Jan. 
Do Collateral Trust 5 % bonds ....| $5,583,000'$1000 |2054 417 3106 \100 ye) 5 May8s| 5 Nov88| 5 May®? | 
Do $100 SHARES............+.-000000++ 868,500) $100 |$100 nil. | 684) 603) 7 in 82 | 7 in 83 14Apl. 84) nil sine, | 
United N. Jersey CnL&R16%stl. 1894) 869,200} 100 |100 5 € 8 88| 6 Mar 
4 €111 (107 | 6 Sep.87) 6 Mar88| 6 Sep. Mar? 
To do do 1902; 600,000} 100 |100 316 6126 |120)68 Mar88| 6 Sep. 88) 6 
Varna—3 % obligations.................. 1,100,000} 20 | 20 nil. 84! 73 eae -_ it nil. 
Do & % TCM ....ccserseeeeeveeeee] 216,000] 12 | 12 ; oe nil. 
Sze} nil, 85; 74} nil. nil. nil. 
awe gal 
oo" 











Zezzsseee 


2 SB 

















| May 31, 1889.] 


THE INVESTOR'S. MONTHLY MANUAL. 
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PRICES OF THE Last Pri 
APIT yrs. PRICESOF 
C _ Monru. divs. yld.} 1889. DIivipEnps. 
inns ar Investor 
Subscribed] or | % i | i at Latest) rate posttt Four 
Annum, 
Stock. | A oo) *|PerCent. = ne ured. 
Varna—Su ares, g.5%red. before 1964 900,000 £s da : | 
Visksharg, Shroveport, ye Fee ; ll Nas Ve, 1 nil. | 7 | 6 | last divd.| 25/ per share, Nov.| 1874. 
prior lien mort. go nds} $1,000,000 ° “al 
on & Pimlico (leased by 000) $1,000)2054/1044)107 j1043 5 12 6)1073)104}) 6 Oct.87| 6 Apl.S8| 6 Oct.88| 6 Apl. 89 
Great Western and Chatham and ‘ 
130,000)Stock. |100 |1374}139 [136 
Do ORDINARY STOCK...........6066.0. $ 5 9139 \133 | 4$July87| 44Jan.88) 44July88| 44Jan. 89 
Wabash, St Louis,& Pac. gen mrt., 1920 225,000) ,, [100 |2674|268412674 3 8 026841265 | 9 July87| 9 Jan.88! 9 July88| 9 Jan.89 
(Committes Certs. ) ,000,000 2 . ; 
Do$100pref.share certs.(assest.pd.) $22,615,100 $100, 3100 28} 304 a 2 49%) 404 o vss 6 Dec.83) nil since 
Do ORDINARY SHARE eerts, $22,909,700| $100 |$100| 154! 164| 154 a 303| 25 ws be 6 Oct. $1) nil since 
Waterford &Centl.Ireland5%debstk| — 144,388)Stock.|100 3 163) 13 No | dividend d. 
Do 6 % preference stock 196885 1-4 Geol asd Ge son vs | oe | 5 July87) 5 Jan.88) 5 July88) 5 Jan.89 
Do ORDINARY STOCK ...........0.000. 250,000, ; |100 | | nil ¢ — 4 i ae 3 Dents 
Waterturd & Limerick 44 deb. stock| 364,647| ,, [100 {118 $17 118 {115 | 44July87| 4$Jan.88| 4}July88| 4}Jan 89 
Do 4 % debenture stock 119,214) ,, {100 /110 313 9) l 4 Jul y wy 
tual pref., 1860... 3379001 {100 1044 me 110 |104) uly87| 4 Jan.88) 4 July88)| 4 Jan 89 
Do 4% preference, 1860 318,950.” {100 | 9641 97 7 4 6 6)105 | 964) 44Sep.87 44Mar83| 44Sep.88} 44Mar89 
Do5 % preferences, 1872 3[redinbl.] 109,880 "50 50 | 50%) 524 sot y¥- 3 pe po Hb 5 Amel 6 anal ee 
Do OxDINARY SHARES 597,550/ 50 | 50 | 154 ep.87| 5 Mar88| 5 Sep. 88) 5 Mar89 
hited end Tramore 48'000| 10 | 10 5$| 17 | 153 nil, | 19 | 15 | O Sep.87| 0 Mar88| 0 Sep.88} 0 Mar 89 
Welling., Grey, & Bruce of Can.7% Ist ’ | tee | see | eee nae w+ | a | O Sep.87) 5 Mar88) 0 Sep.88) 24Mar89 
mrt. bds.(leas. byG.W.of Canada)| — 532,000, 100 |100 )102 |103 {101 4 1 9103 }100 | 38July87| 4 
; ,000; j .88| 32July88| 44Jan.89 
n& Manawatu5 %Dbs. 1908, 400,000, 100 |100 |107 n| bal Bg 
; rop.of pr'fitetill , 07 |109 |107 49 i 103 | 5 Jne.87| 5 Dec.87| 5 Jne.88! 5 Dec.88 
1902, whn. same 140,000, 10.10) 1: . 195 ; 
spin cin Remo scacig abe 4c) 18) 104] 18 | 12 zh asl Be | 44 6) 284 1] SER Reng ShMnseR Bhai 
West Pennsylvania 4 % mort. bonds $3,000,000 $1,000/2054 1044/105 |103 |103x, 1034 | 3 27 9,106 |103 1h voi .. | 4 Nov88 
= alliage AAS ED Penge! - pe | R 163) 164 | 16y| $13 0} 164) 154) 3 July87) 3 Jan.88) 3 July38) 3 Jan. 80 
i inecerticammicecare ,000, 20 38% /3844| 388) ; 318 6' 7 
Western of San Paulo] % debs., 1898 150,000; 100 |100 anes: 109 hie 1104 }°5 i" ons. 108. 1 Oct. 87 Teh 88 7008.83 8 
West Lancashire perm.5 % deb. stk.) 229,126 Stock. |100 | 674 67%) 55 55 .. | 70 | 55 | 5 Jne.85) 5 Dec.85 nil a 
Do 5% Ist preferred shares | 282,500 10) 10! 14) it 1 nil, | 14) 1 nil. nil, nil. 

Do 5 % 2nd preference shares 300,000, 10/10)... ).../... ee ee eres ee nil, nil nil. 
Do ORDINARY SHARES ............... | 155,000 20/20, 1!| la nil. | 1s} §| — nil. nil. nil. 
West London C. 2 shares | _ 106,760} 20 | 20/ 12]... |... | 12 $ 6 9 12 | 114) 2 Aug87| 2 Feb.88) 2 Feb.89 
West Shore Ist mort. 4% gtd. bonds $37,000,000 $1,000 |2054 109 |1114 109 1 $13 6111})104¥| 4 July87) 4 Jan.88, 4 July88| 4 Jan.89 

do Registered $13,000,000 $1,000 2054 108 /109 |108 {109 314 9109 |104 | 4 July87| 4 Jan.88, 4 July88| 4 Jan.89 
Wymth.& Portld.(lea.toG. W.&S.-W) 75,000 Stock. 100 |... |... | we | oe ve | ce | ave {4q%AugS7/4,%,Feb.88| 44Aug8S| 44Feb.89 
West. of Buenos Ayres 6 % bds, 1902 1,801,900) 100 |100 113x/113 \1113)112 4 16 O\115})1113) 6 Oct.87| 6 Apl.88, 6 Oct.88| 6 ApLs9 
Do registered certificates | 247,280) 100 100 /112x/113 (111 \112 4 16 9113 \110 | 6 Oct.87| 6 Apl.88| 6 Oct. 88} 6 Apl.s9 
Do 5% mortgage debentures | £1,801,900! 100 |100 105 |106 11043105 416 0106 1003} 5 Sep.87| 5 Mar88, 5 Sep.88} 5 Mar89 
West of India Portuguese, Limited...) £800,000 Stock 100 119 /119 |L17}118 4 & $/120 {113 | 5 July87 5 Jan.88) 5 July88} 5 Jan.89 
Do 5% debenture stock 550,000, (100 119 |1199 118 |119 | 1194 | 4 6 9/120 |1153) 5 July87| 5 Jan,88) 5 July88) 5 Jan.89 
Wheeling and Lake Erie 1st Mort.| ‘sel Sate Se BOS ee | 
_ (Wheeling Div.) 5 % gold bonds| $1,500,000 $1,000 |2054 101 102 '101 |102 | 102 | 5 0 0/102 | 95 ee ‘ce .. | 5 Jan.89 
Windsor & Annapolis B 4°, 200,000 Stock |100 | 744, 77 | 72 5 7 977 | 70) 4 Oct. 87) 4 Apl.88 4 Oct.88) 4 Apl.89 
Do5% preference shares 200,500! 20) 20 5} 54) 441 5; 48120 OC O| 5h 48 ae 5/ Feb.86| 5/ Feb:88; 5/ Dec.88 
0 ETERS A Se PE il a 1 ee Pane | Gee ve | ve | ave | 4Mar86) 43Sep.86) 44Mar87 44Sep.87 
elva 3 % bonds 1,120,000; 20 | 20 12' 12 |1143) 11g) 1194] 6 O O| 12h)11 yy) Interest |payable || Jan. and| 1 July 
BANKING COMPANIES. 
| PRICES OF THE | (Last yrs. PRICESOF, 
Capital. MonTH. | Last i yld.| 1889. DrviDENDS, 
. Tesi. nvestor . 
No. of ,Share| .: | w, # 2 | lat Latest} # , + Last Four. Resrv. & 
0. of | gg | ¢ % E | 3 | a a es | I | = | Rate % per Annum, including Bonus. |Blnce.aft 
[* Vapitalised from profits.]Amt of Stk’ Stock.) & | §& | = | 8 | a | one 'PerCent.| (5 | 3 * Interim Last Div. 
——— See teenca | Pi peers 
| £sd | 
Adelphi, Limit | 91) | 97) ] | 1§ ¢' 134) 128) 6*July87) 8 Jan.88 6*July88 48,339 
_ rhrerggg 13,011) 20 | 10 | 124) 134) 124) 134 13k 3 6 Si ail 74] 4*Oct 87] 5 Apl.88| 4*Oct, 88 109,622 
ra, Limited ...... .........4+. 10 | 10} 73 8 | 7$) 7#) Bs ee epee 
ce, Limited 25 10} 15 | 153) 149) 15 } 5 12 6! 153) 143) 7 AugS7| 7 Feb.88) 7 Aug88 256,203 
Anglo-Austrian [P. Currncy. 150,000) 200 fls 120f/104x} 11 | 10 | 104) 5 3 11}! 94) 5 May86 5 May87 5 May88 140,000 
Aaglo-Californian, Limited. 20 | 10 | 134) 14 | 134) 14 6 3} 14 | 13 i*Sep. 87 8 Mar8$ 7*Sep. 88 110,580 
ptian, Limited... 20/10) 9xi 9; 84) 83) 15 ¥ 10 | 73) 5*Jne.87) 6 Dec. 87} 5*Jne.88 4,041 
iMate 7 7 | 10 | 104) 10 | 104/ 5 0 0} 103} 9316,%, for 85/74 for 86/7} for 87 116,516 
Anglo-Italian, Limited 8| 6| 7a 7h 7) 3x 60 0 8| 7)6 for 85 7 for 86! 7 for 87 
Australian Joint-Stock 10 9 | 21 | 21 | 194, 204, 6 10 6\ 23 | 21 |12hAugs7 ig ber ye 
of Africa, Limited. . 187, 63/10 | 10} 83) 9% 6 1 0) 103) 84) 6 Septe7) 6 psf i ee 
of Australasia 40 | 40 | 95 | 96 | 94| 95 | 944 | 5 2 6} 964) 91 |13)0ct. 87/19 Ope ee 88 
of Bolton, Lim. A... 20 | Shll2yq/12y%5)12 As /12x%6 5 & Ol2y%_) 124) 74July87 4 «eng a4 wears 
. a0; 5 oi) SH 8) 88) 8h) 4 9 9 84 SH OH er| otnehess| fulyas 
sesid eit sians 20; 84] 4| 48 4) 48 o ece ’ : 
of British Columbia... 20 | 20'| s7 | 384] 37 | 384] 38¢ | 5 4 5) 384) B44] S ay Toe ool 74 fon 8 
of British N. America 50 | 50 | 78 | 803) 78 | $0} 803 | 4 13 3) 80%) 74 vg OF el at lor O60 Olle 87 
of Constantino le 10. 6 iz 7% 7 j 74 7 4 97 $4 ¢. ee 13 Feb.88 5* Aug8s 
of E * | 184) 174) 18 6 & Of 184) 17 | 5*Aug87/13 Feb. ug 
gypt, Limited |” 2 ey 1S | 18a og''933 | 332 | 8 1 $1334 /320 | 940ct. 87/10 Apl.8810 Oct. 88 
Stock. 100 |328 334 B28 238 | 310; | $ 10 Osi2 [802 |ll July87/11 Jan.8811 Julyss 
Sire Crmay. oro | eal are get er als 0 of 449) 40§]18 July87}10*Jan.88,18 July8s 
rpool, Limited | 7/10 Dec.87 
, | 6'232}/222}/11 Jne.87 
$200, 41 [230 [230 (2054.2088) 2884 | 4 68 |174Nov87|174May88|174Nov 
Re south Wales 20 20/72/72] 69 | 70x) 69 | 5 0 OTOH) Dsl 0 Now87] 7 May89) 7 Nov 
— Ae 134 ry 18 18 134 4 6 6) 14) 13 ‘i ies sia 
10 | 10 Z 
- 
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Bank of Roumania 


Bank of Victoria 
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Bank of Whitehaven, Li 
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Bradford Commerci 
Stock Banking, 
Bradford Bnkg 0. L 


British Linen 
Bucks and Oxon 
Burton Uttoxeter, @ d Ash 
bourn Union, 
ry Banking Company, 
Banking, Lim... 

Capital and ¢ 
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vy & District, Lim. 
‘London, Limi 
Chartered } 
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India, London, 
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Stafford, Limited 
Do new, issu 


k, L. (at 9 prem.) 
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Cumberland Union 
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English Bk of BR 


English, Scottis 
tralian Chartered 
and Discount, L. 


k of London, L. 
re Banking, L. 


German Ban 
Glamorganshi 


Hudders. Union,L. 
Halifax Commerc j 
HalifaxJ oint Stoc 


& Shanghai Co 
jd Bnkng, Co. 
Hull Banking Company, L 
Imperial, Limited 
Imperial Ottom 
Internation! Bx 


’& ClaroBank, 
Lancashire & Yorkshire, L 
Lancaster Ban 





wickshire, Limited 
Leeds and County, 
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yx| 283) 264) og | 2713/5 7 % 98}, 254, 6 Nov87 
4445/43 44 | 44, 513 © 46 | 43 10 Aug87) 
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114 12 11 | iis ll 
26) 22| 25) 28) 28 
2h} 34) 34 3 | 34 38 | 4 
203| 21 | 20 | 203} 21 | 4 
10 | 22 | 22 | 212) 213) 20% | 4 
25 258) 25 | 258) 23 14 
5 | 24] 28| 2h) 24] 24 | 4 
28}\ 52 | 54 co | 534) 534 | 6 
25 | 60 | 603\ 59%) 60 | 59% 
4 | 142] 15 | 144) 143 
15 | 19 | 198\ 19 | 194) 193 | 


54 23x\ “it 223, 23 | +23 | 6 8 9 24 21 | 5 Oct.87, 5 Apl 
an, Cent Gk! SP aa ia nil. i 
10 | 21 | 213) 21 | 214) 2a | 473 9 513, 20 \10 July87 
10 | 19} 194) 19 19} 194 | 5 2 & 194 184 10 Aug8i 
30 | 48 | 498) 48 | 49 | 49, | 6 % 6) 494) 45310 July$7 
4| 93| 10 | 9% 10 93 |6 0 V 10% 9 14 JulyS; 
oo | 58'| 584| 57%| 584} 58 | 425 2 588) 568,14 JulyS? 
25 \il4 |---| hig i114 [5 6 6... |... 25 July8s 
4\ sz 83) 8% 83) 8% 412 6) $2, 74810 July87)! 
15 | 42). |=: | 42) 42 |3 4 342) 35) g*Aug 87 
25 | 55 | 554| 55 | 554) 554 | 411 0 55}) 54 110 Aug8? 
123) 13 | 12 13. | 129) 446 9 13) 118 124July87 
ial eee oe ae 143 | 5 9 14 joes \124J uly87 
il -- | > | 148) 148 9 142) 145.12 Sep.8: 
| 223) sos at 224] 227 \* & Jv 23 | op Aug: 
| | - 
123) 124| 128) 193) 134 | 4 14 % 138 12§ 15 AugS7' 
394| 384| 393) 30: | 4 25 © 394) 38 14" Aug87 
; “al a” 10% | » | Sth) 8B 2 Oct. 87 
6t| 153| «| = | 153) 153 | 418 3! ... |... {1O*Suly87)14 Jan.6810°Fu! 
91 eee eee 91 91 \s 6 9 93 90 112 aS ~yQ8\Me 
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5 for 86 5 for 87\ 5 for 
3 Apl.88 13 sat Apl. 
Yov88 6 May89 
Aug$5,10 Fels89) rerd 
85 174Aug 86,15 Aug8i 
88 10* Aug 88 10 keb.89| 91,585 
10 Feb.8810 Feb 89, 34,493 

Aug88 20 Feb.89) 
88\ 8 Aug88,10 Feb.59 
14*Jan.88 15 July85,16*Jan.89 
15 Feb.88 15*Aug88 15 Feb 89 
20 Feb.83,20 Aug5S 20 Feb.89 


} 9 | 75 for 85 
2 2330 3507 13 Oct. 87; 











‘10 Feb.88 10 













).86,10 Feb.87 

























6, 378, 33.16 JutyS] 
6; 493, 42 (20 Augs: 


\ 

; { 

14 0| 8% 74 10*AugS; 10 Feb.88 10° Aug88 10 Feb.8 

| | 

5 3 553 524 L1*AugS7 

0 0 Sih) 79g 114" ABS 
; 6 723, 72 18 Aug $i 

12 0 44) 43 30 AugS? 

18 9 174 164 s*Aug8i 

4 $337 330 14 Jne.87\14 Dec.87 

9 0} 234) 21 (20 for 86)20 for 8% 

| 


*Aug88 i1 Feb.89 153,040 | 
*Ag8315 Feb.59) 232,087 | 
88:10 Aug8810 Feb.89) 207,208 
0 Aug88 10 Feb.89) 
§*Aug 88 10 Feb.89 
14 Jne.88,14 Dec.88 
= for 88\Jan., July 





29 Feb.8818 Aug8S 22 Feb.89) 
a with Lene. and York. Bkg| 
Aug88\ 7*Feb.89| 
July88 18* Jan. 89) 
*Aug8816 Feb.89) 
$8)154Aug8S 1 
88 10 July85 1 


} | 

10 | 393| 394) 392) 393} 393) 5 J 9) 394) 38 18 Aug8? 

3 es oe ee | ses | ties on Pas [ncorpor a 

24) S%x| 3is| 38) Sze| Bye 5 7 33, 38, 8 AugSi 
9 38+| 355 18 July8i 

| 188) 172, 16*AugSs 

174) 168 15,Aug87 

118, 10 |i0 July87 


\18*Jan.88 18 
‘16 Feb.88 16 


\ | | | } 
27 oy 5 3 9 27g\ 244] 7°Ock 87) 7 Apl88) 7°Oct 88,7 Aplso| 
93 | 88, 5 Oct.88, 5 Apl.89| 


suly85 10 Jan.89| 
88.10 Aug8S 10 Feb.89) 
10 Jan.8810 July55 10 | 
14 Jan.83 25 July$815 
‘14 Jan.88'14 July88)14 
25 Jan.88 25 


Jan.89} 683,488 


July88 10 Jan.89 
AugS$8 10 Feb.89 
10 Feb.88 10 Aug85 10 Feb.89) 
124Feb.88 124Aug$5 | 





12 Mar88 12, Sey 


143 Feb.88 149 Augss 147 Feb 89 


15*Feb.88'15 Aug8815*Feb.89) 10% | 


16 Feb.8$,14*Aug88 | 
3 Apl.8s 3 Oct. 88 
y88 14 Feb.89 34,453 | 


88 15*Sep.88 15 Margo) 195,18 
5 144,896 


0 15} 13) 8 Dec.86 12 Jne.87, 6 1 

5*Jne.88 15 Dec.88| 170,10 
10 Feb.89 aoe 
10 Feb.89) 454,000 


g8\ 5 Feb.89) 


8 0 194) 15 | 5*Jne.87\10 Dec.87 


88.10 Aug8S 
85,10 Augsd) 
39f 50.c for 87 


| 5 16 0 37 | 32 10 Aug87)10 Feb 
§ O O 10h 9} 5 Aug87, 5 
.. }30f for 56 
Ll | 64Feb.86) 64Fe 
3 93) 2k) 5 AugS7| 5 Feb.8 
: 0 3} 23 5 Aug87. 
16 6 21 | 20 |10*Augs7)10 Feb.88 10" Aug 85 
a 21410 Aug$7\10 Jan.88 10 Aug 85, 
10 0, 25%) 244)10* Aug 
0 0 244, 28 2 Augs 
11 9) 56 | 504 10gAug$7 
3 § 603) 58¢,10 July87\ 


7, 2 Feb.88 2 Augsd| 
10%F eb 88) 10gAug58 
10 Jan.8810 July88 
9 15$, 144\183 for 85/183 
9, 198) 184\ 7 July87| 
2) 128) 104! 8 July85 


87,183 for 88) 
an. 88| 7 July88\ 7 


\ 7 Feb.88) 5 July 
5 May88 5 Nov 
29 Feb.88 15* Aug 
10 Jan.88 !0*July85 
Feb.88 24* Aug 


0, 204 19 | 5 Nov87, 
9, 194) 374 15*Aug87 
$2643, 25 \10*July87 
0.126 \124 24*Aug87 26 88 26 Feb.89) 

{ } | 
'12}Jan.88 124 
6 Feb.88 6 Augd 
6 Feb.88\ 6 Aug 
7/10 Feb.88 10 Aug88 


12 6, 294) 27 \124*Sly87) *Jly88 12}Jaa- 
6 na 

53 6 Au 

.. (LO Aug8 


July8616 July87) 


{ 
.. {1S July85/16 
“ JulyS86 16 July87) 


. 18 July85 16 
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BANKING COMPA NIES—Continued. 
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Prices ; 
Carrrat. | ss Last Hi Aigo 
Last |divs. . DrvipENDs. 
NAME. No. of Share; | %) 4 Busi. | Investor, 

: Shares or| or | 5 é, i H ness oe, 2 E Last Four. Resrv. & 
(¢) Capitalised from profits.|Amt of Stk |Stock.| + =| 8 | 3 | Done. | bo Rate % per Annum, including Bonus. /Bince.aft 
— | teede Lae Interim. Last Div, 

1 Union Bank,Lim.| 30,000} 100 | 20 | 56 | 563| 553) £5. a. 

Barnetis pans ‘ ‘ 55256) 56 | 4 9 $) 564) 544 10*July87\15 Jan.88 20*July8$|15 Jan.89} 370,000 

quets, L. ......... pf Be 93,7 60 | 8 | 25%] 254) 254 2581 O59 1 4 14 6! 4 
London, Paris,& American,L. 25,000! 20/16 | 20 | 24/20 | 24!) 9) 6) 27 | 249/15" Aug$7)15 Feb.88 15"Aug88}15 Feb. 

& Brazilian, Limtd.. 62,500 20 | 10} 21 218)! 21 ) 21; 218 * O 24; 19 6"Septs7 6 Mar8s 6* 88} 6 Feb.89 74,000 
totion & County Bnkng, L| 100,000} 80 | 20 | 893| 914; 894! 91°! it | 2 11 9 22 | 19 | 8*Oct. 87)16 Apl.88| 8*Oct.88|16 Apl.s9) 372,690 
London & San Francisco, L. 60,000 71 71 ca 7% 7 7} iz $13 6| 184} 16$|124Aug87|12}Feb.88/12,Aug88j14 Feb.89| 412,064 
London& South-Western, L.! 20,000 50 | 20 | 34 | 348! 34 | 344 git | 4 23 3} 74) 7 | 5 Sne.87) 5 Dec87) 5 Ine.88} 5 Deo.88) 56,631 
London & Westminster, L.| 140,000! 100 | 20 | 694) 70 | 69 | 69) ry 4 1 0) 34g) 314) 7 Aug87) 7 Feb.88| 7 Aug88 7 Feb.89} 68,091 
London & Yorkshire, Lim. 58,000 9 4 6 6) 704) 673\16 July87/1€6 Jan.8814 July88/16 Jan.89 1,667,144 

: 94) 23) 32 | yy! 3h | 3 y 667, 
— of Mexico and Ys) 34) 410 6) 3% 2}4) 5*July87, 6 Jan.88| 5*July88) 7 Jan.89) 14,577 
uth America, Limited 50,000, 10) 5) 6 5 | * - 
biiee ond Rives Piss - po ld bi 314 = anil x. 4 4 6) 63) 53) 5*Sep.87, 5 Mar88) 5°Sep. 88) 6 Mar89 31,313 
LondnChart. Bk of Australia 50,000, 20 | 20 | 30/| 31 | 30/ 31 | ro 4 - 8 31g 264 8*Jne. 8718 Dec.§7|10*Jne. 88/20 Dec.88} 543,239 
an kn), | om |i8 yh ty 272 2 Gt] Sh erin boaben oa wh 
oo ~ 4) an. vtly -9v al. > 215 
Manchester & Count , Lim. 44,000 100 l 52 =o! rs KOT as = 
ian cheater and Liverpool | 6+ 5 " che hs 523) 528 | 410 9 53 | 50}\15 mains 15 Jan.88,15 July88)15 Jan.89| 522,766 
istrict Banking, Lim. 90,500! 60) 10 | 464) 474) 46 - an* m6 
a ease Salfoud ting 95°000 an | ; 28 sit eal oa 1 4 4 0} 474) 45 |20*July87\20 Jan.88,20*July88)20 Jan.89) 864,440 
Manchester Joint Stock, L| 17050, 20| 6| 11i| 123] 1191 a 234 | 5 18 0) 24 204|10*July87 12)Jan. 88 10*July8812}Jan.89) 345,101 
Mercantile Bk. of Australia 200,000 si ol 3 341 3'| 3) 7 4 a: G| 124) 118 10 July87|10 Feb.88 10° July88 10 Feb.89} 58.485 
Merchant Banking Com. | O} 35 23) 8 Sept87| 8 Mar 88 10 Sept88)\10 MarS9} 89,003 
ee aeied........| TO 0) 6) ae a as | | 5 Aug8s| 5 Feb.89| 16,367 
hamshire Bnkng.Co.,L.| 0,775, 10 | 4)... | «.. . Rigg 
Munster and re a Lim. 75,000 5| 2] 3%| 3§ 32 | 38 38 3 6 3| 38) 33 ai Fne.87)1Z Deal?) 10 Sue. Ree 101,190 
National, Limited ........... recon] 60 | 16 (18{4| BHI ISG] ase] ase | 4 26 S| ape] Tayl10 Juiye7}10 Jances| 9 Julves| 9 Heb. 90) , 63120 
ane Bank of Austrlsia. 250,000 5| 4/11 114| 103 il 104 5 9 v 1H rors Novg7i15 Mayas 15 Noo88 15 Mays 686,700 
ational Bank of India...... 37,320} 25 | 124) 104) 105) 103) 103, | oti mene avi & antanl anon, 7 a 
pa ak | aD oS ol) 1) HR E/E? 9H LO tae Rogie Sa 
ionl Bnk of N. Zealnd, L. 100,000 | on lal 2 4 ase ; anl xe gle we : ree 
National of Scotland. Lim. £1,000,000 Stock |100" 3151316 siiisie. 16" ius aisasitt 15 Fulyarlis Jan ggi15 JaPeglts Jen-8 6037450 
7 + o ox } } - : } ie e 
Epa ear hr lies ct le | 20 | 129) 13 | se cd add ie s| 13 | 124) 6*July87) 6 Jan.88) 6*July88| 6 Jan.89} 10,191 
England, Limited 40,000! 75 | 104! 45 | 465] 45 | 463] 46 | 4 5 9) 464) | 
» Limited ...... 5 | 46; 464| 433/18*Jan.88'20 July88 18*Jan.89|20 July89 
pees be a 150,625} 60 | 12 | 54 | 554] 539/55 | 54 $ 6) 554) 50u18" Se ee ees anion Talpanneenee 
Norris orp. | ao] Mo | 10 | 104 04 14] 10 104 | of | L1G 8 Subse & Jans 6 dele 6 Juno] 13500 
amptonshire Bnkng. L. 20,000| 25 | 5 | 10g) 10g] 104) 103 103 | 4 27 9) 109) 10 10 Oct. 87/10 Apl.8810 Oct. 85)10 Apl.S9) 52,097 
eee eabive Ue. Pe. 30,000} 30 | 8 | 264) 263] 264) 264) 264 | 4 3 0} 263) 25y/13fAugS7 139Feb.88 13ZAugss 133 Fob.89 226,737 

South Wales, Lim|  50,000/ 40 | 10 | 33}/ 33g] 33 | 334] 33% | 4 20 6} 33$| 32§|15*July87/15 Jan.88,15*Jul Jan. 
\Morth- Eastern. Limi y3; an. 88, uly88|15 Jan.89} 259,255 
| ’ aimited j | 

(issued at 2/ pm.) .. 39,32! 7| 4 | on | | ipa r - 
| Northen Bokg. (Irina) LA 25°00 50 | 10 234] By 234) 03} ¥ 1s 9 244] ostlti' Ser gerlt aard60 Sox 88 11 Near so over 
ger B shares (4 divd. on Aj} 15,000) 50 | 10 a8 uit | rail TTR | 47. of 12'| 114] 53Sep.87| 5)Mar88) 54Sep.88| 5)Mar89 } 213678 
grag Limited 100,000} 20 | 4 | 5t4| Std) Sf) 58 58 | 4 9 O| 5t8) 5%)124Nov87 6tMay88 6iNov88| 6;May89) 3,943 
Sotiinghan & Nocincre 54,000' 20 74108 Lye) LOF8 11 ¢e, lls | 4 22 9} 114; 104} 6*July87! 7 Jan.88 7*July88, 7 Jan.89| 127,534 

shire Banking C | 103! l gay gl 7) 
Nottingham mang oe — —e - 104) he 104 My (a8 | ... | ... |10 Aug87|10 Feb.88)10, Aug8s)10 Feb.89 42,199 
0 n Joint § y * 5, 50 | | 20 | 204) 1 4) 20; 20 | 0} 204) 193) 5*July87\15 Jan.88 5*July8s\15 Jan.89} 87,386 
oe? vem Stock Bnk. L. 39000, 20) 2) 6%) 78 Gre! 78, 78) 2 14 3 7H) Syv4|10 July8710 Jan.88/10 July8sj10 Jan.89} 59,163 
Parr's Banking ( ompany, L. 28,000| 100 | 20 | 743| 748 744) 748) 748 | 4 13 9 764] 743/15" AugS7/20 Feb.8815°Aug8s/20 Feb.89 321,912 
Spee Lalocstersh. inky. L.! 20,000) 25 | 124) 32 a4 | | BB) Bz | 4 17 9)... |. |12*AugS7)13 Feb.88)12"Aug8s}!3 Feb.89) | 1gggog 

isd: sssesessevsvcesees| 20,000] 25 | 6 | 129) ... |... | 129] 128) 4 18 O... | '12*Aug87/13 Feb.88|12*Aug$65/13 rebae| f 

|| Preston Banking Co., Lim | 4,167; 100 25 | 504| Br me 503, 504 | 4 19 | an ue Augss 10 Feb-88110 Augss 10 Feb.89 
\_ Do, Ashares ......... 2000 100 | 25 | 504)... | ... | 504] 504 | 419 0) | "* |19 Aug8710 Feb.88!10 Aug8s|10 Feb.89 } 62,500 
Provincial Bank offrelnd.1.| 40,000, 100 | 124) 224) 233) 22 | 233) 23) 5 5 5 $44) 213110 Aug87 10 Feb.88 10 Aug8s|10 Feb.89 178885 

mssvtenvbesenbeunasiollll 4.000; 20 | 10 | 21) 21 | 203 21) 21 | 4 25 3} 224) 20 |10 Augs7 10 Feb.88/10 AugS8|10 Feb.89 } 
orem National, Lim..., 130,000} 10; 5 /| IL | 113) 10g) LL | 104 |5 2 u| 114) 105,15 Aug87/12 Feb. 88 12 Aug8$|!2 Feb.89} 361,251 
Roval nk of Ireland, L...! 30,000; 50 | 10 | 258) 25/2443 25 | 25 4 8 A 26 |24}4,11 Oct.87)11 Apl.83)11 Oct. 88/11 Apl.g9| 208,000 
Sean _ en ...| £2,000,000) Stock 100 218 218 2164 218) 218 |4 2 6226 218 | 9 Jne.87 8 Dec.87| 9 Jne.83| 9 Dec.88| 776,002 
. nk Lotherl | 
goint Stock a 24,000! 50 | 8 | 223) 22j) 224) 22g, 22; | 4165 4 242| 294/10" Aug 87 17 Feb.88 10° Augss 17 Feb.89} 115,125 
ama ~ Hallamshire...| 8,400] 100 | 25 | 57 58 | 574 573, S7z | 4 19 6| 58 553/13 July87/10*Jan.8813 July8s 10*Jan.89} 90,003 
Sheffield Union Io “e L.... 19,050, 50 | 174) 48 | 483) 474) 48 48 | 4 a 0 483, 464 10 Augeiite baa anaes 15 (ang ~ ry 
*Sth a i g Co., L.| 15,000) 40 | 10 | 17 174 17 173 17 | 4 « 0 17% 1L6¥%) 7}: uly37| ih an.88' 74 uly88 74 an. 89 587 
Stamford,Se oe Bank. L| 29,498, 20) 7 | 10% 10g, 10g 10g 103 | 415 9 104) 94) 6°July87| § Jan.88 6*July8s) 8 Jan.89} 45,130 
palding,& Boston! | | 
Standen ng: L, (85,000V¢). 27,500 | 10 | 26% 28 | 263 27) 27 | 416 3 28 | 26 |10*Aug$7)14 Feb.88 10*Aug88|16 Feb.89} 173,369 
A‘rica. Limited re " | | { 4 Bey) ’ 9 ; 

lea, Limited........... 40.000! 100 | 25 | 52x, 52 | 494 50h 50} | 5 9 0 55}, 485 10 Oct. 8710 Apl.88/12 Oct. 88/12 Apl.89) 485,597 

pel oking ARG A | Se) on | | A Fees Seg dane 
sank ; ° 271) V6 | | one 4 j « . Sd} . . 

ownandCounty Bar, al coal on 7 Wy sg ip ata) 174 | 4 8 8 7B) AT 115*Sp.87/12 Mar8s|12 Sep.88|12 Mar89 198,974 

ara Limited .. ..| 10v,000 15. | 2h/10y) 10g 10g, 104 | 105 | 4 & 9 104) 10 (18 Sep.87):8 Mar88/13 Sep.88)18 Mar89| 468,930 

|| Uni aber Australia, L.| 60,000' 75 | 25 63 64/63, 64 64 | 418 9 S44 61 12 Aug 87/12 Feb.88 12 Aug 88 12 Feb.89| 989,928 
I Union Bank of London, L...| 110,000) 100 | 154) 40 | 42} 40) 42 423 | 4.72 3 424) 39 ‘J2)July87,!2}Jan. 88/i24July8s 124Jan.89} 850,000 
Union k of Manchstr., L.. 40,000 25 | 11 | 183 188 18y6 18x 18g) 415 G 188) 17% 8 July87} 8*Jan. 88} 8 July88| 8*Jan.89; 76,418 
See ger of Scotland, L.| 100,000, 50 | 10 | 22 | 2242ly%, 218 14,5 1 9 224) 204,12 Nov87)11 May881i1 Nov88}l1 May89) 416,991 
Wakes k.of Spain& Engl. L| 24975' .$ | 10 | 10g 10g, 108 105, 108 | 6 23 3 11g 9) 5*Aug87| 7 Feb.88} 6*Aug88) 8 Feb 89, 26,685 
Wert haat © Barnsley nion| 10000! JO | 13j\ 40)... | .../ 40) 40 15 1 8 .. } .. |10*Ang87/20 Feb.88/10*Aug8$/20 Feb.89, 149,423 
Whiten tg U2. Bkg. L. (Sle), 31,606) 00 | 19 | 20 203 203 204) 224 | 5 7 9 224) 20 8% Augss 10 Feb.$8} 84Aug8$}10 Feb.89} 44,617 
IW avnJoint Stk. Bkg. L 7,200} 50 | 7}/ 38}x38g 38y 55% 384. | 5 3 0) 399) 384,334Aug85)30 Aug86/30 Aug$7|26gAug88| 47,100 
| Woly. rset Bankin LI 40.000 50 | 10 45% 46 | 454) 453. 45; 414 0 47 | 454,20 July87 24 Jan.88\20 Jul iad Jan. 401,449 
I W, srhmpind Staffrdah. 20,000, 50} 5 | 135)... | | + | nF 5 9 O14} 12p 15*Aug87|15 Feb.88}15"Aug8si15 Feb.89) 100,000 

ity and Co ; i | | 
— Banking, Limited 20.000' 50 | 124) 234! ... | seine 244) 18 | 8 Aug$87| 8 Feb.88| 8 Au 8 Feb.89} 92,792 
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Note.—If a bonus be paid annually—or usually so 


+ Paid in cash ; $ Added to capital ; | Included in dividend.—Bonus every 5 years—{aot included in the “ yield ” column) 


id—it is included in the dividend. (a) Bonus every 7 years. 
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BANKING COMPANIES—Continued. 
; (Last yr's;PRICESOF) 
— OF THE | ‘dive. vid. 1889. | DIvipenp.. 
Carrrat. | | Last | Tnvestor 
Busi- ‘at Latest’ & | 2 Last Four. 
NAME, No. of ;Share.| ; ce = 3 ness Price. = | s Rate % per Annum, including Bonus, 
: Shares or| of | 3 | a. | 3 Done. perCent. i | * Interi 
(¢) Capitalised from profits. Amt of Stk/Stock.| ™ | Sizis Hawt Brant 
“i a ee ee oer | 
| v 514. 503 16*July87|16 Jan.8816*July$8\18 Jan. 
York City & County Bkg.,L| 20,000, 50 | 15 | 51 | 512) 50g) SI| SRS oO + 02 10 Auy87\10 Feb.88 10 Aug88'10 Feb.89 
Yorkshire Banking Cot..| 25,000, 50 | 124| 363] 363| 361] 368) 36h 5 3 9 SMH) tei 1O*AugS7 24 Feb.88 10* Aug88 24 Feb.89 
for Unerieteeoc| ioe o/h w]e] (68 2 Stee ee 
. Ad mo = 93 | - | | @ July87\ 6 Jan.88| 6 July88 6 Jan.89 
elfast unt, Limited... 2471) 10) 3| 2h...) ...%) 28) 28) 4 ; 6 7° ais a i A 86) 6 in 37 page a 
Bicont Grotto hae 8) oh ol ig ig aa oud $$ 1 nk Anger neg Aare fn i 
unt Co. 333) arse *87\ 9 Jan. | 89) 
Uaioe Discoustot Lowden! 180000 10/ 6! 91 94 afi 9 | 94'6 0 0 98 88 8 June DOMED a ae 
INSURANCE COMPANIES. 
PRICES OF THE ft BICESUF) 
.| 1889. 
| a —— ce : ag 9 Pie DivIDENDs. 
usi- 
lw Investor, + 
NAME. No. of , | Ei | % |< | as ness \at Latest, + Last Four. 
ae Shares |Share| | wig iaies| Price. | to | Rate per Cent. per Annum. | 
(c) vee “nage per share jor Amt.) or sh B "to 8 % Done. | per Cent. =| 8 | “Interim. pr Share| 
rom profits. jof Stock. | Stock. | | sill nll eal | | 
j | | | 9h os| 933/ $ 10 6 103) 8$15 Oct.87/15 Apl.S815 Oct. $8. 19,ApL | 
Alliance Assurance......-...| 250,000 90 | 28/04) (08) Of Jo) ast'| 215 6 46°] 36° 4 July87| 4 Jan.88 6 July88 4 Jan.8088,§/¢ | 
Alliance Marine Assur.,Lim.| 10,000) 100 25 | 40 | 46 | 45 63 1y87| 6 Jan 88 6 July8S 6 Jan.8984 £500] 
Argus Life Assurance (261 c)} 2,800) 100 | 30 | ... i oes | se oe coe oe wy ‘| . y "\ , +8, 68 
Dthen Fico ak TAl6 «.<.+10-- 24,000 50 | 6 | 214) 224) 21 | 224) 2234 9 GO 23 20} 16 Jne.85)16 rr Jne. 87/163Jne. 88 {iae| 
| { ' i 
Boiler Insurance and Steam | | aaa 2 | ms ‘ 
BEE en Limited 35,000: 5 | 2) 7x 74) 78 | 7A) 74|\ 511 3| 73\ 7 20 Feb$7/20 eed 0 Feb.88 20 July88| 
itish and Foreign Marine, : me I . 

. Limited (20 c) re tf 50,000) 4 | : 238 234/234 23s a 413 6 23) _ 20* July87|35 unas wabbadaal 35 ener - 
ee ee es ane) seae 0 ot aril gatlsogal six] 31) | 3 2 §| 32 | 29321 for 86/21 for 87/21 for 88 Jne.&Dec! 1874 ER| 
aledonian Fire and Life...| 18,000) 25 5 | 314) 32 30H 31x 4 “lie J © July8812 Jan.89 1888 

Church of England Life ...| 20,000; 50, 2/| 34 3%) 343g | 37) 6 17 3) 3H) 12 rg + — a ee anna re 
City of Glasgow Life Assur.) 24,000 25 24! 104 108) 94 10§x} 108 | 5 6 0) 108) 9% 14 Oct. 87 pl. ct. 60/28 fo *87 oe 
City of Lon. Fire Insur., L| 200,000, 10/ 1) # 3) 2 8 8)8 9 @ 4) 8) 3500-88) 0 tee by renal ond 5alST,Siait 
Clerical, Medical & Gen. Life} 20,000, 25 | 24) 17 | 174) 164) 17 |... oe 174; 16 (Dividend on divide|d shares (57, anc if 
Commel. Union Assurance, interim bonus, pa yable in my re 
Fire, Life, & Marine, L.| 50,000 50 | 5 | 294! 34 | 294 33 | 33 | 2 18 9) 34 | 25 |10 Sep. 87 30 Marss 15 Sep. 88 35 re “, 
Quant Fires 4,000, 100 | 80 145 |150 xs 145 | $ 12 9150 oe 6}Mar 85| 6}Mar86| 6{Mar87_ 6jMar88'86, 
Crown Accident Ins. | 12,000) 5 3) 4) & 4 3 ee ié oe te re | ots “sin | 
Grown Life Assur. (4340 c).. 1,751, 50 | 481 5/| 624) 65 | 60 | 624| 65g | 3 13 S| 65 | 60 | 48 July87 4gJan. 88 AgJuly88)_43Jan.89 85, | 
Do paid up in full ......... 4,409, 50 50 | 784 803| 784} 804, 80 | 4 8 9 804) 77 |7{July8i 7 fan.89/7 Zul y88'7 Jd ane es asl 
Bugle Life -..........0..00..00- 33.573} 50| 5| ox| 54) 44/5 | 5%) 5 O 6 58] 43] 5 Api.86| 5 Aplsi| 5 ApLss| 9 Ap. re | 
Edinburgh Life ............... 5,000} 100 15 | 443) ... | vss | 443) 444 [4 2 §) 45 | 443/12 July87)12 Jan.88|12 July$8j12 Jan.89) ww | 
Employers’ Liability Assur- | | me | ma aol 89 
ance Corporation, Lim.| 50,000} 10 2| 24] 23| 23 24! 2y_|6 O 0} 23] 13) 6fApl.86) GAplS7) 7hApl-S5) 74Ap “ 
English and Scottish Law | wit mi E i 
Life Assurance Assoc.| 20,000 50 34) § | 84] S| 83) 8: 4 6 $| 83) 7%|10 July87/10 Jan.88}10 JulySs/10 wane) | 
comm Fire, Limited E 52667, 5) 1) 14}... ! 13] 1 | 4 9 O| Lge! 1G4|10 Sep.86\10 Mar 87/10 Sep.87/ 0 Mar88j = J 
uitable Reversionary In- | ea | | 
terest Society, Limited|£500,000|Stock | 100 1094) ... | ... 1095} 1094 | 4 22 3/1113|1084| 5 Oct.87| 5 Apl.88) 5 Oct. 85) 5 Apl.89)88, 24% 
Equity & Law Life(10,000lc.)| 10,000} 100; 6 | 23 | 24 | 22/23) 24 | 415 9) 24 | 22° |184Jan.86|18gJan.87|18}Jan.88|184Jan.891884 | 
Fire Insurance Assoctn., L.| 100,000 9 | 13) #2 4] | nix. | &| 7 ApLS2| 5*Oct. 82) 5 ApLs3. nil. since 
General Assur., Fire & Life} 10,000} 100 | 5 | lle} 12} 11 lle| 123 |4 6 9 124 11 |10 July87|10 Jan. 88)10 July88 10 Jan.89 
General Revers. & Invstmt.| 5,000| 100 100 126 |... |... |126 | 126 | 5 22 6|!26 |125 | 5 Sep.87| 9 Mar88| 5 Sep.85| 9 Mar89 
Giocbe Marine, Limited ... .. 50,000 10 2 l 1}! i | 1 | l¥s 10 0 YU 1} 3/5 July85 5 JulyS86 5 July87) 5 July8$ 
Gresham Life (aver. 4/ 16/1 | | | 99 
paid per share) ........ 6,000, 20 | 426/10 ... |... |... |... | oe bas w |... | 5 July$7| 5 Jan.88) 5 JulyS8| 5 Jan. 
Guardian, Fire & Life (40/ c)| 20,000) 100 | 50 | 84 | 87 | S44, 86 | 87 | 4 J 6| 87 | 80 | 9 July87 5*Jan.88| 9 JulySs) 5*Jan.89 
Home & Colonial Marine, L.| 20,000) 50 | 5) 1] 1) # 1] ly] mt 13) 3 Last| dividend} paid in 1876. 
Imperial Fire ............-..++- 12,000} 100 | 25 1674/1703'16741704 170 | 414 0 1704 160 £5 July 87|£3 Jan. 88 £5 July $8 £3 Jan. 89 
Imperial Life ..............---. 7,500; 100 10 30} 31 | 2930 313 |4 9 O} 314) 28 |10 July85)10 July86 124J uly87 1245 uly88) . 
Indemnity Marine Ass.(only | 14 | 
112/Sp.s.pd.byshrhldrs.)' 67,000} 15, 3 ' 104) 119) 104) 11g, 11g. | 5 4 3} 113) 10 a ” . (20 for 88186, 14 1) 
Interntnl. Marine Insur., L.| 50,000) 10 | 2, 38) 3y%| 38) 34 | 3%) 4 5 9) 39%| 32) 74Jan.86| 7§Jan.87| 7 Jan. 88) 74Jan.89 en | 
a ° j } 4 is | 3 ‘ 4 4 Mr.stt 
Lane. & Yorks. Accident, L.) 20,000 5 | 1}, 3s) 34! 3fe 34 | Bye) 4 SF 9) 34 | 34|10*Sep.87|10 Mar88/10*Se . 88,10 Mar$9 | 
Lancashire, Fire and Life...| 136,493; 20 | 2) 78 Tal 78 7th) 7H) 8 28 CO) 744) 68)15 Julys7|15 Jan.88|15 July8s 15 Jan.89) = fi 
Law Fire ........... Jaseeresee ees | 50,000; 100 | 24) 16 | 164; 16 | 16x} 16 | 5 3 8 163) 154/33 Jne.85|33 Jne. 86/33 Jne. 87\33 Tne. 88 ioe 
Law Life (18/ c) divs. p. sh.| 50,000 20 — 2 | 23 | 234, 23 | 234! 23 | 4 5 0} 24 | 22 |10/ Oct.87)10/ Apl.88|10/ Oct88 10/ Apl89|s5, 4") 
Law Revers. Intrst. So-., L. £400,000, Stock | 100 128%) ... | ... \1284} 1284 | 428 9... |... | 6*Oct. 87] 6 ApLss| 6*Oct. 88 6 Apl.s9 = 
Law Union Fire and Life...| 100,006, 10 12/) a Co | we | ae | 417 8)... |... 1884May84|324May85 374May86 37 }May88 “ 
Le al and General Life...... | 20,000 50 | 8 | 134 14; 13' 134, 14 | 5 O U\ 14/13) 8% per jann. for 1\887 and to’ 1890 
ife Association of Scotland) 10,000 40 | 8# 38 | 38 | 374374x, 38 | 4 2 9| 383%\ 374|17$May87|17¢Nov87 17¢May88 17$Nov88 
— wine a a 100,000, _ 12, 2| 23 192 | 1p@)8 2 6 24 1| 0 for 85| 5 for 86| 5 for 87 5 for 8 
verpool an ndon an | aad 
Globe, Fire and Life ...| £391,752, Stock | 2 418 44 | 434! 433, 433 | 229 9) 44 36,,|40*Nov87\90 May88/40*Nov88 100May89 
Do £1 annuities seeeeee se 49,626 168) 16%, 25 | 253, 244) 25x| 252 4 GO O} 2s at 6 Ine. 87 6 Dew87| 6 Jne. 88 6 88) 
London and Lancashire Fire) 74,080 25 2h l5ye 15h, 1444)158x) 154 | 218 6) 15% 128) 8 May85:10 May86,12 May87}12 May88 jest 
London and Lancashire Life, 10,000 10 14) 44) 45: 4) 43) #48) 510 6) 44 4 110 for 8410 for 85/10 for 86|10 for 87/10/ 
London & Provincial Fire,1.| 886288 9) 4) | || | Gwe Hay Hee ae ier | 5. for 86) 6 for 81] = 
on & Provin. Marine, 000) 20 4\ 43! 4) 4g) 4g | 5 12 0] 43) “35\10*July87 15 Feb.88|10*July8815 Feb.8") = 
London Assurance Corpor- Si y | : 
ation,Fire,Life& Marine| 35,862, 25 124| 53 | 54 | 53\54| 54 | 412 6) 558 5 28 Apl. “ 
2 “ 4 51 \12 Oct. 87,28 Apl.88}12 Oct. 88 Pp. 
= ms ne Fire... occccsesereee 50,000 20 2 43 44 4}: 43 4 4116 44) 32% 10*July87 10 Feb.88/10*July88 10 Feb. - 
anchstr UndrwritrsAssnL| 33,325, 5 | = 14) 12) ta) 1a) 148) 12 | 8 5 6) 144 1/10 Mar85\10 Mar8610 Mar87)10 Mar88| - 
Marine Insurance, Limited| 40,000, 25 | 4 | 344) 35 | 343) 35 | 348 | 4 15 3) 35 | 33 [419 in 85/419 in 8644y in 87|418 im BO) 
MaritimeInsurance,Limited| 50,000, 10 2 | 4y5\ 43) 44 4%; 4b 415 6) 43 4 te 10*July87)10 J an. 83|10* uly88}10 Jan. ws 
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| Prices OF THE 
Carrrat. Mowra Lass PRICESOF 
NAME Last yrs.| 1889. 
. No. of : : Drvip 
Paes Busi- (iv. yld. ENDS. 
(c) es pen r share | Shares | Share g 8 ¥ 3 mal | Inv 
mein lear foes? 81S | EA om pees 8 tat Po on 
i— : all hal 4 Done, PerCent, ef wt a per Coe Dr Annum. Bonus 
| Merchants’ Marine, Limited) 50,000} 10 | 2h a 24] 2 Sas £ad ert 
| NtL Ass. (Fire & Life), Irld.) 40,000, 25 24) 4 4, 2} 25 O Of 2) 2 | : 
i National Boiler Insur., L.| 10,000) fo) 42) 444) 44 44}6 9 6 - | 4%tor’86) 2} for 87) 5 for 88 
10| 24) S| 8t 6) 48) 4 |12*Sep.8710 F 4 — 
Ntnal. Guar.&Suretyship,L.| 25,000; 20 21 5a 5 88) 8x) 8) 6 2 8) 8h 74/30 yey 710 Feb.85,10 Aug8S)12 Mar.89 
National Marine Insrnce, L.| 35,000 10 2 s a} 5) 54 53}4 1 9} 5b 5 j12 en 10° Jen. 68}30 Aug88 10* Jan. 89)83, 10/ t 
North British & Mercantile, Me a we | eee ty" y87|10*Dec.87|12}July88|10"Dec. 
witha. A a 100,000; 25} 63! 474) 475] 45 46 ov86) 6*Apl87/ 0 Nov87| 0 Apl89) 
. Ass. Fire & Life (5/.c)| 30,000 : ex) 464 | 3 15 a 
Morvich Union Fire Office| 11,000; 100| 32 | ge:| | © | 608 OT | $26 Ol OF | stale Pat A pLOctSBielgp.sh. AlpL&Oct8o) 
Hesems MatiMe ...<0.4.0:0eo+e0e 40,0001 25| 9 " | oe | 851 8B 1416 Of... |e sua Satvaiesiaen euiee ne. 88/20*Dec.88, ... 
PatrioticAssurance(Ireland) a) 43) 48) 4) 43) 44:)5 27 9| 43) 33) 7 Fa opi etn. 86/33} July8633}Jan. 89 ad é 
Fire and Life ...-..-see] 18,215} 92% 93/831 9| 841 9 4Feb.86) 74Feb.87/10 Feb.88| 5 Feb.89}  ,_. { 
Pelican Life ..........scsee00e £159,008 9 |613 9 9 4 
Phoenix Fire .........csssese0s 6722 b0| bo lanralorotloes (ot] O21 e 4 0 64s s TieSep. 86)57—¢Mar87/74Sep. 87|5isMar88) _.. i 
Positive Life, Lim.......... 2674/279 265 |2674| 267 | 6 ay85)£6 May 86| £4 MayS7/£4 May88 2% 
, «| 50,745] 27/6 | 27/6| 134) 1 1 0)278 |2644'£9 ApL87 4 y88|per share i 
Provident Life.................. 2500 100 | del etl ape) eel He) 12] 5 2s 9) 18) 1a 2hJne 87 \£440ct.87/£9 Apl.88'2440ct.88iper share : 
Prudential Assurance, Lim.|£200,000 5 5 1 | 2930) 312|4 3 38} 32 | 29 j104F .86] 4Jne.85| 4 Jne.86| 74 in '87| 6 % 87 3 
’ ee ee eee eee wee 5 Jan 87 24Feh.8) 12}Feb.88|124Feb.89}1888,42/+ : 
eee and Life......... 200,000} 10 1 | 531 54) 531 533 : one an. July87| 5 Jan.88| 5 July 86 19482 cs 
ilway Passengers ........ i 58 | 2 12 3 
Reliance cosine. “Limited. ooo - 39/; 7 | 78 7) 7$ 72) 428 et a ‘S-Sen 7 15 May87\15 MayS8|15 May89 ee f 
ees etretion hs 5,387 100 100 ul a Ais ies ts 4 7 9 Ate! 4%5)10 Jan.86 oe 87 io Ten 88 ose =a lei 2 
So RE a Be 410 O)11)4 . . ‘ on. ees | 
Bayl Exchange Fie, Life, 200,000 5 | 10s| 74 72 7a) 72] 7215 9 9 78 7 loo Ocesiles ApLeslss Oct osles secenl 163 
and Marine ............... £689,220) S - 1882, | ke 
sot amg & General} 50,000 “7 - wen 385 (375 |380 | 380 | 4 4 3/385 (357 j24 July87| 8 Jan.88)/24 July88} 8 Jan.89 oy 
al (10 C) ...sesecresrrenees 100,000} 20 3 | 49 | 51 | 483] 51 | 48 ee .-» |». |20 May85/20 May86\20 May87/20 gp ae 
sae Pies Oflce ame £60,480)Stock.| 100 25 | voles |e Lae ete Augsi 40" Pe 8960 Aug88|40* Fel 89 id ay 
1878,s1¢ A Pasa agg f P) eee 33 34 as ye bri ar 9 Mar 88 9 Se . 88 ee j aa ; 
ae Ac is) Als A sd 2 a eeeinoremiemee a | BRE 
oo i if A i v *) 0 0 S| 9 ‘ 2 ‘3 e one a Be i 
wTN Nentict Mecepoliectint| ie os] ow ee 6 4 Ol it) 18) ThMay85) SMay86) O8MayS7| S¢Mayso| — Ei 
87,£12}¢ Scottish Provincial ie : 7 14) 14)... | -. lg 1g) 416 O} Lt) 1H) 6 May86 8 Mees? 6 Mees 8 Mane ee it 
surance—Fire and Lif . y' ome =. 
ee Scottish Reversionary, — poses “ 3 | 233) 233) 22%) 23x} 233 | 3 9 9 232) 197'268Nov87/263 May88\26gN: . : i 
es ti Scottish Union & National, A 218938, 2 | 1 | stl sus] stl sel sel 9 olan 6i| 54Feb.87| SiFeb 8s! Seaugssl 6 Febsol a 
asin WVsPfoowanc:Cininca | 20822 39) 34/18 fasi) ue) 14) 0 9) 1a) SLA Decsalta Jnoat|14 Deosiis for 88 %’ 
| urance, Limited... 50,000 10| 2| 7vs| 7\7¥s| 73] 7h| 223 3| a\ O10 I 86 14 Jne.87/14 Dec.87|15 for 88 hex 85 3 
8, Sunland Lifes | 10000; 80 | 13 | Gas] bugl a2] ootl G2 | 4.24) oot aorlond fee rer Cee ng yoyny he Fr. 
) a creteeess st eeeeeees ? 52 52 1 i. nm ar. ed 
| pee Laine ne ae 25,000; 20 4| 74 787 7 it en “| 7a Tal edeoke 20§ May88/20§ Nov 88/20§ May89 ae Pa 
) 1B || Sun Fire (div ce Society; 4000 26 13] 20| ... | ... | 20 | bie 5 Jan.86| 5 Jan.87| 5 Jan.88|__.. ay 
= | Wy vs. per share)... 4,800) ... .-- |450 |455 |445 450 | 452 | 4 17 91455 445 le an.85| 5 Jan.86) 5 Jan.87| 5 Jan.88/’84619 ai 
1 | Thames &: Mersey Marine, L “ae . 10 — 112 [1143] 116 | 2 9 0/117 {109 Spay. 87128) Jan $8/28/-J1y 8128 -Jax Soliens at a 
sj) = | tees, Exors., and oe Fite 2 | 124) 124) 124) 124) 12 | 4 26 0} 124/149 40 July87/20*Jan.83\40 Folyssio0"Jan.89 “eye a 
H _curities ins. Corp., L.| 99,900' 10 31 7 one ay 
9'98, 244+) || Union—Fir j . 7 | Gye} 64) 63/412 S| 78) 43)... : 
ie” (M | Usion Marine 1. cLivespoci 1,500| 200} 20 |610 \620 |600 j610 | 610 | 4 2 0620 001208 ethene ee zt 
el Gent MarineL. (Liverpool) 40,640 20) 3474 | 8! 79 8) Chi 4 7 @ 3! 73] 7iJan. uly87|120Jan.88)130Suly88} Bh 
9 ist v : Re-Insurance,L. 12,500; 20 8 llx 113! 103 ll ll 7 5 6 12 as. 4 an. 87 10 Jan. 88,10*July88 10 Jan. 89 eee 4 J 
: 88, 247) ee Life Assurne. Soc) _ 5,000} 100 12 | 36 | 37 | 35 | 36 | 36317 4 6| 37) ae 5*Oct. $7)15 Apl. 88; 5*Oct.88)/15 ApL $9}... Hae 
o = Ee iversal Marine, Limited..| 50,000, 20| 2] 63} 64) 6} 6 A ie he '33,Jne.87|10 Dec.87/334Jue.85|20 Dec.88£2 '88t Lag 
~ VE ll Wentot England Fires Late 5,980 100; 5| 7]... 7 | 7) ( $40 4 ..'| ..'| 8 Inc85] 9 Jne-86) 5 Juss] 3 Ine, 88/21 in i 
England Fire & Life} 6,000, 100 : pas Pars ‘ ne. 86 ne. 87| 5 Jne. 88 2/ in 
Ue | EE ret i ld be A ea 
. + Paid in cash ; ¢ Added to capital ; a ———— = or 87,42 for 88... 
“a ; pital ; || Included in dividend.—Bonus every fiv i ; “wield” 
39 |per shat Ef) Note.—If a bonus be paid annually—or usually so paid—it is paskaded ts thedithend. «. Wamniovas Tyeue 
MISCELLANEOUS COMPANIES. 
PRICES OF THE Last yrs.| PRICESOF 
CaPirTaL. MonrTH. Lis — a 1889. Drvipenps. 
NAME. No. of Share;.; | | @);#1]% Busi- at Latest 242 
Shares or| or | 3 | 8 4, .| 3 the, Price. 4, | - Last Four. ap & 
Amt of Stk| Stock.) ™ é | 31.9 | 7m PerCent.| i | 3 | Rate % per Annum, including Bonus. eee 
OANAL OOMPANIES | 
— . £a d 
ham Canal £2,410,975| Stock |100 [127 (128 /126 /127 127 |8 3 0128 \1244 4 Se | ad 
se eeseeesees »410,975) .87, 4 Mar88) 4 Se 
mat Someniaee stock...) £797,400, ,, [100 |127 |128 (126 127 1274 | $ 4 0)228 '124 | 4 July87| 4 Jan.88| 4 Ju +38 ea A 
Dos a stin_sapansdoas 100,000, 10 | 34) .. eS ee woe | vee | ove In| voluntarly liquidatii . 
CO sereevees 30,000) 10 | 10 | ws. | ev | eee | vee | oes w. | eee | ee | Purchasied by Mainchester a 
Del * 500! 100 {100 [210 | ... !... (210 | 208 | 5 9 0212 208 '11 Sep.87\10 Mar88!1l an 
wre & HdsCnal, $100 shs 20 , 120 6 87, o- - 
Do? lst Moe $20,000,000, $100)1024120 | ... | .. 120120 ; 4 6 3... | 5 Sep.87) 5 Mar88| 5 Sep.88, 6 Mar.80, 
pee (Penns)1917, $5,000,000, $1,000]1024 1459|1473/1453|1474, 143 | 4 5 0114741138 | 7 Sep.87, 7 Mar88) 7 Sep. 88 
: hictrtherceen, $2,000,000) $1,000) 1024)115 }117 |113 |115 114 |3 16 {118 113 | 7 Oct.87| 7 ApL88\ 7 Oct.88 7 Apl89 ... 
ch(gby“Sharpness”) 200” 100 |100 {183 {184 |182 {183 | 185 | 4 7 9186 182 | § Max87| 8 Sep.87| 8 Mar88) 8 Dec.88 
Froasich Junction Canal 12,000, 20 | 20 | 204) 203) 20 203 | 198 | 4 16 6| 204] 20 | 43Sep.87| 4¢Mar88| 47Sep.88| 4gMars9, 
1, PT SSiah pst. £500,000, 100 /100 | ... | s- | se fo) oe one w+ | oe | £1 paid |Aug. 1887) for coup dueNov76, is 
Giand Canal (Irish) ...-... £000 re. (t00 | 36 | Sia] 38 | dia) diz | 4° 9 Mig) 36 | 2 Sep.87, 1gMar88) 16Sep.88 2 Mars... 
\Yunetion Canal... £5088 Sta Op {1184220 [117 [1183] 219 | $ 8 3120 |116 | 4 Jne.87) 4 Dec87| 4 Jne.88) 4 Dec.88 |.” 
Leby Breferece wieecsveeun y'a70| 101 10| 16| ... | =. | 16 | 16 | 25 5S} 164 16 | 6 July87| 6 Jan.88) 6 JulyS8| 6 Jan.80 J 817 
Manche tVerpool Canal ...| £500,000) Stock |100 467/468 \465 [466 | 465 | 3 8 ies lr 81 Nov 87; 81 May88| 8iNov88| 9/May89, 13,792 
Do i ip Canal ord, 4,000,000 10 | 10 8 8%! 84) Si 83 | 4 18 8 84 oa 4 Jan.88| 4 July88| 4 Jan 89 
De 5 prec wr 10| 5 34 Say) Se Bye 34 | 5 12 3) 344) 3ye, | 4 San. 88) 4 4 Jan.89 ... 
po 5% preference sn... 4,000,0001{ 10 | 20 | SH} Ot si 0] 9 14 9 99m SH 4 Jan.88| 4 July88| 4 Jan.89 °.. 
oe. Saree ne 900') 101 5 | Sth SH 3th 3415 1 9 4 4 Jan.88' 4 July88) 4 Jan.$9,... 
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§—-Continued. pees 

MISCELLANEOUS COMPANIE — : 

PRICES OF THE con ye 1889. DIvIpENDs. 

Caprral. Monra. Last | Tavestor, “ern i | 

ne Busi-\.¢ Latest) + z “mek di Pd 

NAME. No. of ,Share, 5 | 2 2 3 N€S$ | Price. =, Rate % per Annum, including Bonus. |Blne. aft, 

Shares or| or | ‘2 & 4 Done. | perCent’ 3 Interim. ‘ 
Amt of Stk|Stock.) * ‘had ped anit i__|—— : ) —| 
| 7 f 88 ic 
SOANAL OOMPS.—(Con.)| 4) 09 {to | fala 74Sep.86| 74Mar87| 74Sep.87| 74Mar89| | 
Canal nubets sehen ervSee ry vi ~ | | lo Ss 88) 3 M a0! 4 
’s Canal City & Docks r ~ |\s 7 3. 80 | 675 24Sep.87) 3$Mar.88) 23Sep.88 ce] 
n (anal Capival Stock mary ~~ = 178 110 tad 1094 44 3 1h 3111 (1084! $¢Aug87) 4gFeb.88 4gAug88! 42Feb.89 |, | 
Rochdale Canal .........-..+- 5, | } ao =e 
essNwDeks.&Gloster elisireias| 1 | + jab tae | 1 Nov.86) nil since) | 
Birmnghm. Navigatn.| tres Stock 100 | 37 j102 {101 {102 | 101g | 4 8 9103 100) | | Siete Le 
De 4th, debentures. "| £150,000! 5, 100 lx) 92 | 904) 92 Ae ees wie (Converted into M. 84 L Rly sli de th} | 
Sanl. (Man.,8.,&Lin.) 704| Amts |1 oo Toms | ool goal or | g 12 6) 974| 92h, 44Sep.87) 44Mardd) §Sep.88) 43 apt | 
Se eck WeresstiaCal £910,000| Stock 100 |934x| 974) 934) 974] 97 | 37 ig aa diJuly87) 44Jan.88| 4iJuly88: 4hJan.qf 9886 | 
arr - 00 {116 119 {116 [119 | 118 . 4 sae | 1zAnz8s) 2 Feb.89 | 

Do 44 % debenture stock} £175,136)» | 100 {126 5 TF | sas QppAugs7) 1gFeb.88| 1gAugss) 2 Febso | 
Stourbri 2 Canal ........2::. 300 1434/1433 Ste Bie ek Ber 93 ls 6 6 97 | $54,178 for 84)17 for 85/15 for 86 154 for 87 240,499 

400,000! 20 | 20 | 94 | 97 | 93 | 932 /7 ©) #1 | 694\ 3 Nov.87| 3 May88, 3 Nov$8! 3 May8} 

Suez Canal ..........-+sese0+++: , m1 70 | 70} 70} 6 0} 71 | 69% | 
Warwick & Birmnghm Canl. 1,000} 100 |100 | 703) ¢ —\—| | | —_— 
<7" Peach el | | ‘ | 

OITY LOANS, &c. oa\ 7; 7h 1% I is 68 7g) 73/10 Aug87\10 Feb.88:10 Augs8 10 Feb... 7 | 
peer we pa 54 ir 7 ve Higa 1 | | 029. 6 July87| 6 Jan.88 6 July 88! § Jan.89 | 
A kland N. Zealan ar- \ 5 7 9 108 102 | uly 7 : } b 1 8 88 of: | 

“hour8% Loan (7 ak.fd,)| £13520) 100 j100 106 od ig, Nos 1055 | 4 23 et TOL 5 Octe87| 5 Apl.88| 5 Oct.88| 5 AplLey | 

Do 5% bonds, 1917 aeeeeeeee £150,000 100 100 05x 18 1073 1184 108 \ 4 13 9'1184)106 j 6 Nov87! 6 My. 88 6 Novs8s! 6 My. 89 e | 
Auckland (City)6% 1899-1924 £56,500, 100 }100 1074 Ee Oo 1]}25x 123 | 4 6 0/126 |118 | 6 Nov87! 6 My. 88} 6 Nov88} 6 My.89 .. | 

Do 6%Z consol. 1879-1930...) £182,300) 100 100 |125 | 0 {108 \110 | 108% | 4 12 6110 |106 | 5 July87) 5 Jan.88| 5 July88| 5 Jan.89 ., | 

Do 8% debentures, 1934...| £175,000, 100 {100 |108 120, Neh it8) | 31" | 3 4 6) 313) 304,£1 for BEI for 87 Jangduly *), tor BA 
Bir. Cor. 11 G. & W. Ann -. 110,102/p.ain.} sted HS 1113 (112 \ 124 11243 8 21113 \1104) 34July87} 34Jan.88) 3$July88 34Jan. ae 

Do 34 % stock (at 98) 1946 £3,650,000| Stock |100 Pee 1013/1013 1012} $ 9 01013) 984) 3 Jne.87) 3 Dec.87| 3 Jne.88\ 3 Dec.88) f stpdty | 

Do 3 % stock, red. 1947 ...| £1,000,000) Stock /100 1014 1018 10 iat] 121° | $ 1 O12 115z| 4 July87| 4 Jan.88) 4July 88) 4 Jans | 
Blackburn Corp. consol 4%| £330,920) Stock |100 [121 ne 0. to! larg | 3 6 9 108 1053) 34July87| 34Jan. 88/3} July88) 3iJan.89} 

Do Bh Yoveene orvnnns ore £1,181,170| Stock /100 |1074 108 |e | t4l joas | 4 22 $106 (103 | 5 July87) 5 Jan.88) 5 Julyss) 3 Jan 8) 
ee porte! Spams £400,000 100 100 112g,115 110 [1123] 14 | 3 16 S115 1094) 5 Oct.87) 5 re ; ae ; — me 

Do 5 _# red. ] eecccvere ’ | i Y 10 ; 102 5 Oct. 87 5 p . { . Pp a eee \ 

D057, issued at914, 1803] £1,000,000 ton 100 a 03 1094 110 1104 3 > oil 108i 3hNovS? 34 May88| 3}NovS8! 34May89\Freestpe 
Brighton Corptn. 34 % 1046) £00,0% aren oe (108 106 |1034/104 | 103; | 222 6106 103 5 Nov87| 5 My. 88! 5 Nov88| 5 My. Pgh 
Brisbane 5 % Bdge debs.,1891 £121,250) 100 }100 {106 108 1074 108 108° 13 5 2109 \1063, 34Nov87) 34My. 88) 34Nov 88! 34My. 89} 
Bristol Corp. 34 7, deb. stock| _ £312,616) Stock 10 11078115 lia "line | 12 | $12 @114§)1103 4 Oct.87| 4 Apl88) 4 Oct.88) 4 ApL8g# ow. 
Bradford Corp.47% deb. — £1,568,027| Stock |100 t | "4 ees ide “ 
Christchurch (N. Zealand)67 | 4 1£ 9127 |\LI9 | 6 Jne.87\ 6 Dec.87| 6 Ine.88| 6 Dec.88 

stare Drange, | g209000) x09 jon ing 2 ss ay | 48 4 15 135 Lop duger dun 8 § Jlpa,§ Jans 
Cape Town 5tDeb:(1%sk-fd.)| £100,000) | 100 |100 |109 [IND Joti | jogs | 3. 2 9110)!1074) 3}July87| 34Jan.88| 3gJuly88) 32 Jan. 89 Frees 
Coral ed vind ees Slenaae anes 0 Oe aaa te | 102" | $ 28 61024 100 | 4 Nov87| 4 My. 88| 4 te tg a 
Ciyde Nev ee ee eet : ‘102 |t00 [101 | 1003 | $ 9 3102 100 | 34% =| 34% | (BBB | 
Corp. of Lond. bds.34%,1886-8] £2,500,600| | 500 }100 |101 | ° | roe Ga | six | 34% Freedt 

Do 34% redeem. 1891-6] £2223,000) | & {100 [102,10 Jip oy] O04 | So Ot) | 98 | 3°Oct.87| 3 ApL88| 3 Oct.88! 3 Apl.8 

Do 3%, 1912 ......:eeseeeerees qt oe ved a 102 (201 (102'| 1088 | ¢ 10 0102 \100 | 34Nov87\ 34May88| 34Nov88| 3}May89| } duty, 

eh nga ge 000. 100 103 {101 (102 | 102) $ 7 1103 \LO1 | 34Sep.87} 34Mar88) 348ep.85 34 Mard9 

Do Com. of Swrs 34%, 1905| £1,000,000| Stock 100 |102 | 1112. | $ 4 OLIFICTE 3hJuly87| 34Jan.88| 3,July8S8) 34Jan.89 ree 
Croydon Cor. 4% Eran nes Totalansuil £14315 [300 Nee eae | aost | 3 2 9310 800 £10 in 85.€10 in 86210 in 87 £10 in SOMyei 
Dundee Water, 10: nuities| Total annui|ty£14,}: x _— i Tooke tiamn:! a | iv88! 6 Jan.89) ww 
Dundn (Otago)WOkdbs 1025) £100100) 19) flo {113 15 (i315 22h | 4 13 oat 6 elzer| 6 Jameel 6 Julyas] 6 Janel 

Do Munici Yas es ’ > | ~t ot 108 | ae Rel 5 Oct 88! 5 ApL89) 

< 108 {107 {108 | 107} 4 & 6108 |106 | 5 Oct.87| 5 Apl.8s! 5 \ 

DoS 7, consolidated 1908] £312,200] 100 {100 }107x 108 \107 }108 | 107 | 4S 108 IRD) © ee 3 Feb.sel 3 Ang.88| 3 Febsa 
Edinburgh City Debt... £306,486| Stock |100 | O2 | 974) OF | 85"| 185 | $ 3 v1S5 (182 | 6 Nov87; 6 My.88| 6 Novss| 6 My.89 
Edinb.& Dist.WatrTrustAn.| £414,000 Stock {100 |184x/185 [184 [185 > | es ) 4 y- 5 Jan80} ss 
Peer ttmepeai ih} bmety 2020 a5 (48 Vay uf ay |g 3 |S g Nov & Nal g Novy 3 MY SE 
Gi bo e H. 5% ’ y , J \ ? - ; \. o \< = | Taw oO? . } M i one 
Ging Corporation| inom Sack 10 tH =| el ak |S 5 a0 ing gaNovstaMy-s|caRors| C2 Sh 

jas Annuities ... ,000 ‘ ele teat te ciiag lioa | 4’ Now87! 4 My. 83) 4 My. 89 ww 
Gangow Corp. Weateri/Anns|Totalannui ty £90,007 12651208130 1264) 128 $3 6155 34 | & Novsi| « My.89| 4 Novss 4 My.80) 
ded debt ......+.++-: i, 253\127 6 | 126 | 9 1274/12 37 : vov 85) 

esa neneeh, itll | £1,000,000 Stock 100 |1063|1078}1063/1074) 107 | $ 3 0,103 \105 | 3hNov 87) 34My. 8S = segs | pet 

Do Irredeemable Stock...) £1,170,000| Stock }100 |1123 1134)1123)1134) 113 1 4 2 vLl4 1095 3,Nov87) 3)My. 88) 33 Novo) ‘ 

r . 4% dbs.,| | . 
aie Bee by Nz.Gvel £100; 100 {100 }103 | 104 (102 103 1€34 $17 S104 | 95 | 4 Sep. 87) 4 Mar88 4 a : — eS 
Hobart Town 5% eben,1930| £100,000) 100 \100 |1184 LISALIS |L1G¥\x118 | 4 6 4120 jLl4 | 5 Nov87\ 5 My.88, 5 Nov8 Tey. 89\Freests i 

F ‘Stock 100 |1ogs110 /L09g\110 | 110 | 3 5 6110 1074) 34Jan.87) 34Jan.88| 3gJuly88) 3hdan- 
Hull Corporatn.34%,red.1943} £500,000) ? 2 

wesc 401 | 99 1100 | 100 | 4 20 G10) | 97 | 440ct. 87) 45Apl.88) 44Oct. 88) 44Apl.89 
Invercarg(Boro)44%db,1936} £150,000} 100 |100 |100x: et} ew © 0 eer eae aaa Julveel 4 dak sis 
LeoConservancy47, deb. stk.) £195.767| Stock |100 105 | | 105] 105 | S17 S|. |... | & July87) 4 Jan Be yuly88) 7 Dec 88 «= 
La Guaira Hrbr.7% deb. stk| £300,000) Stock |100 110 |114 |110 }1134) 1124 }¢ 6 olld | 99\7 July87) 7 Dec.87) 4 July | 

estown(Townof)4% db | ie tS | | - 
ae angiy texters £150,000} 100 }100 (103 Lotz 103 104 | 1043 | $18 0\104$/100 | 4 Ine. 87) 4 Dec.87| 4 ers yA ore % 
Leeds New Gas debt, 44%...|__ £58,955) Stock |100 (127 128 (126 [127 | 127 | $1! 6129 |126 44 July87\ 44Jan.88 44Ju 728 ¢ Jets nF 

Do 4% deben. stock, 1926| £2,308,050| Stock |100 117 |118 117 [118 | U7] S 5 S1ISH 116 | 4 July87| 4 Jan 88| 4 JulyS8 heer" 

Do 34 %etock ...........-++. £170,370) Stock |100 |1064|109 1065109 107 | 3 4 $}1109/106 | SpJuly87) Span. 6¢) 34July88 : 

icester Corporation 3 ~ eS ie 
meer 1984 a he £1,320,000) Stock }100 1024, vss |... {1024) 1025 1g 9 8103 1023) 34Tuly87) 3,Jan.88. SpJuly8s ert “sneer = 
Liverpool Uerp. 24 % stock) £7,741,962/ Stock |100 1123) 1129)1128)1129) 1123 | SS 91123 1098) 340ct.87 3hApl.88) 340ct. ls Dee as 
London ‘Ontario)5%deb. 93} £99,800, 100 |100 |104 |105 103 |104 | 103g | $ 19 91105 \101 | 5 Jne.87) 5 Dec.87) 5 Jne 88 oe 

Do 6,Werwks.debs.,1898,  £66,788| 100 {100 |111x 112 {110 ll | 112 | 4 10 itis 102 | 6 Oct. 87] 6 Apl 88] 6 Oct-88 6 APE) v 
Loneton 38 % Stock, 1932... £100,000| Stock |100 |103 |104 102 |103 | 105 | 5 14 6/105 |102 | 3gJuly87) 32Jan.88 sqJuly88 3iJane) 
Lyttelt’n (N.Z.)Har.6%,1929 £200,000) 100 |100 [118 |119Z/118 {119 | 1194 | 5 91193 113 6 July87| 6 Jan. 88) 6 yesh : Deo88| 
Maneastr. Cor.con.4% debt.| £3,775,735) Stock |100 1263 1274'1263'1273) 1274 | 8 4 01279)125 | 4 Jne. 87) 4 Dec.87| 4 Jne | 5 Jan. e 
Manitoba(Pr. of),5% db. 1910) ,300| Stock /100 |L14 1154/14 115 | Lids | 4 1 $115}111 | 5 July87| 5 Jan.88| 5 July88 = ¥ 
Melbourne5%debs.1896-1907| £125,000, 100 |100 \113 [1144108 1134 xi14g | $ 15 6117 1074) 5 Novsi 5 My. 88| 5 Nov88| 5 Maya) 

Do 44 %debs., 1908-27 ...| £200,000, 100 {100 |113 |113 |110g111x) 110g | ¢ 76 6114 (1103! 44Nov87) 44My. 88 44Nov88| 44N0y eg 

Do 4 % debentures, 1915..| | £150,000) 100 |100 |106 106 {104 [Lod 105g | 3 15 0.106 104 | 4 Nov87) 4 May88 4 Nov88) : Sak is 
Melbourne Har.Trust5%1908| £500,000! 100 /100 {117 |128 [116 [117 | 116 | $ 277 6118 (1123) 5 July87| 5 Jan.88 5 July88 5 Jan 

Do 44 % bonds, 1915 ...... £250,000! 100 {100 |113 |114 |112 |113 | 113g | 3 76 3.114 110 | 43July87| 4gJan.88) 44July$8 at wa 

De Tst.dyedbsl914| £500,000, 100 {100 [113 |114 [112 {113 | 112¢ | 3 76 0.113 (110 | 4bJuly87 44Jan.88) 4$July88 H yer} 8 
Metrp.B.of Wks. 3} % consls. £19904RD5 Stock 100 1129113 {11241112 1128 | $ 2 9113$111}) S4July8S| 340ct.88, s4Jan.89 7 + aa 

Do % consol. stock......... £1) Stock 100 1639 1033'1034'1034 x103§ | 2 19 0,104y (029, 3 Aug88| 3 Nov88, 3 Jan.69 3 AP 
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CAPITAL. 


OF THE 





No, of 
S or 


Amt of Stk 


Share, _:; 
or |° 
Stock. 


-) 


é 


Monrs. 
3 


4 


~~ 
2 

ic 

tr 








Middlesbro’ 43 % mort.1908 
Do 33 % stock 
%,(14%sk.fd.) 1903 
Do1874(14 % skg, fd.) 1904 
Do 5% 1879, red. by 1909 
Napier (Bor’gh) 6% con.,1914 
Napier Harbr Board5%,1920 
Newcastle Cor. 34%red. 1936 
Do Irredeemable 34% ... 
Nw Plymth Har6% dbs,1909 
New York City 6%, red. 1901, 
coups. payableat 4/1 pr$ 
Do 6 %, red. 1896 
Nottingham Corp. 3% stock 
Oamaru Hrb.Bd.6%dbs.1%8. 
Do 6 %, 1879, “1919” 
Oamaru 7% Waterwks.,1907 
Oldham Corp. 4% deben.stck 
DoGas& Water annuities 
Otago Harbr. Brd. 6 % debs., 
1% drawing from 1880 
Do6%,1881,red.1921 ...... 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934 
Ottawa City 6% { 1883-190 
Sterling ted red, 1893 
Do6 % do, redeemable1904 
Do 6 %, redeemable 1895.. 
Paisley Gas 6? % Annuities 
PortElizabeth 6% Waterwks 
Loan (1 % sk.-fd. frm.’85) 
Pt. Louis (Mauritius) 5%1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% sterl. In. ’92 
Do6 %'73,iss.at 102, red.’93 
Do6 %'75, red. 1905 
Reading 34 % Corptn. stock 
Rome4%bonds red. by draws. 
by 1958, guar. by Italy 
Do, 2nd & 3rd issues, 1960 
Rosario 6 9, S.F. Bds., No.1, 
PRMD cine ssdschstcass 
Sheffield Corp. 34% red. stock 
Sth Melbourne, City, 5% 1915 
St Louis City 6 %, red. 1893-5 
Southmptn. Corp. 34%, 1945 
§. Staff. M, Drn.Com.44% db 
Stock Exchnge 34% dbs.,1928 
Stockton 4}°, mortgage,1908 
Swansea Corp. 34 { stock... 
Sydney City 5% Bds 
Do 4% debentures, 1912.. 
Timaru(N.Zea.) 7 %deb.,1910 
Do Harb. Bd. 5% dbs, 1914 
Toronto 6 % ster.deb. 1885-97 
Do6%Watrwrks. 1897-1904 
Do6 % sterling consol. 96-8 
Do 5% gen. con. deb., 1919 
Do4% string. bnds.,1922-3 
Wanganui Hrb.6% deb.,1905 
(River)WearComrs44%fddbt 
Wellington (N. Zea.) 6%, 1907 
Do6% Imprv & Water, 1929 
Westport Harb. Bd, 4% debs. 
_ 1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 


$15,000,000 





£200,000 


$1,564,000 
£2,800,000 
F.} £58,600 


£198,400 
£639,453 

£80,000 
£762,200 
£300,000 
£100,000) 

250,000 
£297,200 
£800,000 
£258,000 
£330,000 

£60,000 
£100,000 
£231,300 
£410,900 
£160,350 
£132,100 

£99,950 

£60,000 


£200,000 
£230,000 


£150,000 
226,500 





Do5 % 1914 
Wolverhampton Corp. 34%Sk 
OKS 


Alexandra (Newport& South 
Wales) Docks & Riwys. 
Do 44% Ist prefnce. stock 
Do 4% debenture stock... 
Bristol Channel Dock ord. ... 
_— Preferred ordinary 
ote Deane Dock def ord 
ocks, 4% deb. 
ilo Deck % deb. stock 
8ULorp. of Lon. 6% pref 
East and West India Dock 


% debenture stock... 


£138,000 
£655,000 





Stock |! 
Per ll 


100 
100 |100 
100 |100 
100 100 
100 |100 
100 (100 
100 |100 
100 |100 
Stock 100 


100 (100 
100 |100 
Stock |100 
Stock |100 
100 {100 
100 |100 
100 |100 
Stock }100 


100 |100 
100 |100 


100 |100 
Stock |100 
100 {100 
200 |100 
Stock | 100 
100 | 100 
100 &c |.100 
100 | 100 
Stock |100 
100 |100 
100 (100 
100 |100 
100 |100 
100 |100 
100 |100 
100 100 
100 (100 
100 |100 
100 |100 
Stock |100 
100 |100 
100 |100 





100 100 
100 |100 
100 |100 
Stock |100 





10,000 
512,250 
£251,150 
46,780 
£123,700 
£123,700 
£1,000,000 
7,500 
29,993 
£2,385,500 
£),906,000 








Do ee. stock 
% debenture stock | 
Do 4% debenture stock... | 


7,100 
£1,621,400 
£361,616 
£604,220 


£699,136! Stock /100 | 





20 | 20 
Stock |100 
Stock |100 
Stock |100 
Stock} 100 
Stock |100 
Stock | 100 

153} 154 

10 | 10 





106 
109 
109 


104 
109 


100 


113 
123 
294 


108 
110 
104 
104 
108 
108 
L15x 
109 


108x 
108 
LUS3 
1074 
106 
107 
122 
109 


94x 
94x 


107 
1024 
i10 
L114 
103 


110 
110 
115 
107 
1l4 
101 
L08x 
1174 
113 
114 
106 
105 
lll 
117 
123 


103 
118 
lil 
1093 


164 
1004 
1015 

5 


1144 
$3! 
} 





Stock |100 
Stock |100 | 
20 | 18 
Stock 100 
Stock |100 
Stock |100 | 


26 
77 
8§ 
383 


4/1044 





90 


— | 


var! 


Last yrs. 
ivs, yld. 


Investor 
t Latest] 8 


COMPANIES—Continued. 





\PRICESOF 
1889, 


i 





111 
107 
109 
109 
110 
1l4 
105 
110 
lll 
101 


110 
106 
4| LOSx 
108x 
109x 
ll4 
105 
109 
110 
100x 


1374 
1174 
984 
103x 
102x 
116 
123 
294 


108 
112 
104 
104 
107x 
106x 
11s 
lll 





994 


1354 
115 
983 
101 
101 
113 
1224 
293 


107 


1374 

120 
983 

103 


116 
1234 
293 


109 
112 |110 
105 {103 
105 |103 
108 |106 
108 [106 
118 {115 
112 |L08§ 





} 
110 |108 
109 {107 
109 {1083 
109 (106 
107 {105 
108 |106 
123 {121 
1093/1083 


110 
108 
109 
1074 
L06 
107 
122 
LOY 


94 
94 


953 95 
95 95 
106 
1019) 1013 
109 }110 

1084) 1085 
102 | L03 


107 106 
1024 
11 | 
L114) 
104 


102 





104 103 
111 {109 |110 
1103)1094}110 
L1G [114 j115 
108 | 1063108 
118 j114 |118 
102 j101 |102 
LLL {105 |108 
125 {110 [117% 
114 /112 }113 
115 |113 |114 
107 |105 106 
106 [105 }106 











1014 
102 
110 
123 
30 


108 
1063 
103 
1034 
1074 
107 
118 
112 


110 
1068 
109 
1044 
104# 


1064 | 


122 
1093 


944 
944 


1064 
1014 
110§ 


x1l0 


103 


—_ 
109 
115 
107% 
113% 
1014 
1103 
121 
110 
1154 
107 
102 





112 110 |LL 
118 {117 118 | 
125)/128 1254) 


104 |102 
119 {118 
LLL {109 |109x 
1093|1093)1094 


103 
119 











lll 
1175 
1254 


1035 
1164 
111} 
109% 
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104 


106 
105 
112 
106 


107 
104 
105 
1044 
104 
105 
115 
108 


923 
93 


1013 
101} 
109 
108 
102 
90 
102 


104 


104 | 
111 107 
11041074 
116 (112 
108 (105 
118 |104 
102 | 97 
114 105 
126 |110 
114 |108 
115 112 
107 (102 
106 |100 
112 /108 
118 {114 
1254/1173 
104 | 95 

114 


119 
109 


112 
1093/108 














063 5 Nov87 


7 Aug87 
3 4 July87 


DrivipEnps. 





Four. 


Last 
Rate % per Annum, including Bonus. 
 ™ Interim. 





4pJuly87 
3gJ ne. 87 
5 Nov87 
5 Nov87 


6 July87 
5 July87 
34Jne. 87 


6 Nov87 


6 July87 
6 Nov87 
Nov87 

Aug 87 
6 Nov87 


10/Aug 87 


6 July87 
6 July87 
5 July87 
5 July87 
6 Nov8s7 
6 Nov87 
6 Oct. 87 
6 Jne.87 
6¢July87 


6 Sep. 87 
5 Jne.87 
34July87 
5 July87 
6 July87 
6 July87 
6 July87 
340ct. 87 


4 Oct. 87 
4 Oct.87 


5 July87 
6 Nov87 
34d uly87 
44J uly87 
Interest p 
44J aly87 
34J uly87 
5 July87 
4 July$7 
7 July87 
5 July$7 
6 Oct. 87 
6 Oct. 87 
6 July87 
5 July87 
4 July87 
6 June. 87 
44J uly87 
6 Jne.87 
6 Sep.87 


4 Sep.87 
6 Nov87 
5 Oct. 87 
34Sep.87 


3bJuly87) 34J. 


10/ Feb.88 


6 Jan.88 
6 Jan.88 
5 Jan.88 
5 Jan.88 
6 My. 88 
6 My. 8§ 
6 Apl.8s 
6 Dec.87 
6jJan.88 


6 Mar8s 
5 Dec.87 
34Jan.88 
5 Jan.88 
6 Jan.88 
6 Jan.88 
6 Jan.88 
3hApl.88 


4 Apl.88 
4 Apl.88 


6 Jan.88 
34Feb.88 
5 Jan.88 
6 My. 88 
34Jan.88 
44Jan.85 
ayable 1 J 
4,Jan.88 
34Jan.88 
5 Jan.88 
4 Jan.88 
7 Jan.88 
5 Jan.88 
6 Apl. 88 
6 Apl. 88 
6 Jan.88 
5 Jan.88 
4 Jan.88 
‘uenes 
44Jan.88 
6 Dec.87 
6 Mar88& 


4 Mar88 
6 My. 88 
5 Apl.88 
34Mar88 


be 
y 
6 Nov8s8 


6 July88 
6 Nov88 
3 Nov88 
6 Aug88 
. nes 

ug 88 
4 July88 
10/Aug.88 


6 July88 
6 July88 
5 July88 
5 July88 
6 Novss 
6 Nov88 
6 Oct. 88 
6 Jne. 88 
6jJuly88 


6 Sep.88 
5 Jne.88 
34J uly88 
5 July88 
6 July88 
6 July88 
6 July8&8 
340ct. 88 


4 Oct. 88 


4 Oct. 88) - 


6 July88 
3$Aug 88 
5 July88 
6 Nov8s8 
34 July88 
44J uly88 





an. 
6 May89 


44Jan. 89 


une & | D'ecember. 


4}J uly88 
?$July88 
5 July88 
4 July88 
7 July88 
5 July88 
6 Oci. 88 
6 (1 t.88 
6 July88 
5 July8s 
4 July88 
6 Jne. 8& 
4,July83 
6 Jne.88 
6 Sep.88 


4 Sep. 88 
6 Nov88 
5 Oct.88 
34Sep.88 


4dJ an. 89 
%4.1an. 89 
5 Jan 89 
4 Jan 8% 





| 
17 | le | 163 
103 {1003/1025 
103 |100 |1015, 
54) 4h | 5 


ook Ghia tenn 
1164 1145! 1153 
84 8 | 8% 





soe | cee eee 
96 | 21 | 21 
$6}, 77 | 81 
8%) St 84) 
40 | 37 | 334) 
91 | 89 | 90 


1074)109 106 |1073) 107 
1014103 |100 (1014) 2013 


| 


17% 
103 


1024 | 
5 


1165 
Sie 
22 

81 

8 | 
38 
90 


Se Set. 


me 
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oSREE 
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> 
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17 
103 


16 
99 














44Sep. 87 
44Sep. 87 
4 Nov87 
4 Jne.87 
3}* Nov 86) 


~ 


4 July87 
3 Sep 86 




















2}Jan. 86 
2 July87 
44Sep. 87 
4 Sep. 87 


Mar88s 
Mar8ss8s 
4 May88) 
nil. 
nil, 


nil. 


44 Sep.88 

44Sep.88 

4 Nov8s 
nil. 
nil, 
nil, 





para 
5 87 
In Liga 





4 Jan.88 
3 Feb.87 


idation. 


4 Jne.88 
o” Nv.87 


3 July86 
0 July88 
3 Sep.87 








1 July86 
44Jan. 88; 
44Mar 88, 





onan 


nil betwn. 


2 July: 
43Sep. 


4 Sep.88} 4 
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Last Four. a 2 
Rate % per Annum, including Bonus. »& 
* Interim 
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1 July88| 1 Jan.89 
44July88\ 44Jan. 

44 July88| 44Jan. 
4 July88| 4 Jan. 










weeeee 






% debenture toc 
Do 44 %new pref.,’82.----- 
Milford Docks ordinary -- 


Do debenture stock, A... 















ooveerer® 


Newhaven ve ebour(guar-4%) 


Southampton sindandes 
¥, debenture stock 














eoseeser* 


eeeseeer* 



















{max 


% 


















































































































































































Do dividend, limited to’ 
| Do Class E shares, 7 %-- 

Do Class F shares, 5 %-- 
Bombe? Gas, Limited -.---- 

Do New, 4th issue ...----; 7 *Dec.87| 73Jne. 5° \0s | 
| Bournmth. Gast Water,ore 5,000 we | wed ths 1), 4,Amg87|t2 Feb.8e|l2 Angee 
| Do B shares.--nc00-- 3703 10,000| 9 V1 im | La) oe | a oles |" 7’ Feb.87| 7 Aussi) 7 Fee a6] 7 Augse|) em 
| Brentiord a Ce £380,000 Stock |100 12314 234 \229 |2314)\ 230 16 1 9234 735u\11gAugs: |! 14eb. 88 112AuEe: 119Feb.89 
|| Do mew stock .--------0" £110,000| Stock |100 1694172 167 1693) 1703 |5 $ 6172 11654) g;Augs7| §}Feb.88| syAug 85 

De 5 % preference stock. £50,000| Stock |100 |128 128 [128 [128 | 128 | ¢ 19 0.128 \123 | 5 Augs! 5 Feb.88| 5 Aug88 

Brighton & Hove Generl. Gas 11,000, 20 43 \ 44 | 43 | $4 | 43% \ 415 6 4 42 13 yore 87] 104 Mar88|10)SeP. 

| Do A ordinary «-:-""""""" §,125, 20 | eae e oe 1 | ove he | Ta yee | 74Sep. 7\ 74Mar85| 74Sep 
ee 2.500| 20 | 20 |... eg SS Ce | ae “| | 6 Sep.83) § Mar88| 6 Sep.S® 

seceebus £438,250) Stock \100 213 213 (210 210 | 210 | 4 18 9.219 (210 |10 Sep.87\10 Mar 8810 Sep. 

Bristol Waterworks «0-0 8'000| 25 | 25 \S54x 56 | 55 | 553, 554) --~ | S78 53 | 9*Oct. 87 9 Apl.ss| 8hOct. 8§ 

Do 5% preference stock.. £100,000 100 100 |. | 42 | ose | ons | > one an ee | 5 Apl87\ 5 Oxt.87| 5 Apl. 
| _ Do ordinary shares, 1872 "000| 20 | 20 #32* 433) 43 | 43 | 43 \4 1 6) 444) 43 | QPApl.87| 9*Oct-87) 9 Apl8 
| British Gas Light, Lim......: 19,000| 20 | 20 | 46x 47 | 45\46| 464) 5 § $\ 48 | 44 |1140ct.87 112A pi88)1120ct. 

Bromley Consumers 10%ord 5,000, 10 | 10 | 21 | 22 | 20 21 | 2s | 6 & 9 22\20 1) Sept87\11 3 ar88\il Sep 

|" Do 7% ordinary no 4.715| 10 | 10 | 14 | 143) 138 a | ja | 6 1h 3) 14d) 1881 8 Septse § Mar8s| 8 Sep 

|| Buenos Ayres (New) Gas, L. 42.738, 10 | 10) 15 | 178, 15 173.\ 414 $178 134 10 May87| 6*Nov87\10 May8$ 
\ one ies ot ret, senor 100 [100 j10s4)!2 oe 1074 472 gil (107 | 6 July87) 6 Jan.88| 6 July8s 

| gliarl as an ater, ve ou 6 7 0 | ¢* - ’ | @*S 

Cantarcir Water Severe | at i * 25 | 6 Sep.87 10bMarS®) 6*Sep.88 

| sinage, Lim.,6%deb.| £127} 100 |100 \1074 2 | 107 | 5 18 6,109 | | 7 | 

|| Chelsea Waterworks...------ £717,467 tock |100 |2594 9644'2593\2644\ 262 | 3 8 see os | > pee at — ° pe 

1] 5% preference «-.--+.- £150,000| * tock \100 |137 1334 137 138 | $ 13 0)1389)136 | 5 July87, 5 an.88| 5 Julyss 5 

ual).| £160,000 Stock |100 | 126 1243|126 | 126 | 3 12 0 126 \1243, 443 ulyS7_ 44Jan.88 44July8*| 4 
£30,000\ Stock |100 4201 1994201 5 0 0203 1195 10 Augs: 10 Feb.88,10 AugS®|! 

| Do B £43,230 Stock |100 | sob’ | | woe | ove | ove ores eG F Aug87 7 eb.88| 7 rete 

\| Do 7 % preference PES tas £30,000 Stock |100 | --- |tee tone Se Eee ne TF 7 Jul 87 7 Jan.88 3 July 

\\ CityofS.Ptb ‘N.Waterw.,L. 10,000 | 20 | 14) 2 | 1 1s nil. "9 | “. | sti ~ | og 

\ Do A 6% debentures .-.--- £60,000} 100 \L00 ee oe ee bes ibs |... | 6 July87\ 6 Jan 88\ 6 Jul 

; | Do B 7% debentures ..---- £59,630| 100 100 | ... | os eis ae nahh ee Mar86 6 Mar87\ 6 Mar 

| Goine Valley Water 5 10,000) 10 10 | 1i4| 224) 1 li |e 6 6 13 | Ti | 2,0ct.87\ 2h 188, 240ct. 8 
| Colombo Gast Water L.,0r’ 5,943, 10 ny Ta ye oy: 2 May 84 2 May33 2M v86| 1 
|| Do 7% preference... 2.450) 10 | 10) ... ves ove | oon | oe . aa eres & May84\ 7 éay83| 7 May 8b 

\ Com.Gas (10% with asat3/9) '000\ Stock |100 12725 2424 2704): “0 | 419 0 ois 2504 13408. 87 1334. ? BS 1 3g0et. 88 

| Do newstock (7 YZ, with do} £130,000| Stock 100 (2163219 28 2154 | 4 19 32195 2114,1040ct SF 1ORApLSS 1ogOct. 88 
|| Do 4h % debenture stock £13 900| Stock |100 |1254|!25 |" 125.| 126, | $ 23 0.128 |123 | she 83 4hdne.88 qa Jan. 88 
\ Continental Union Gas, Lim asec} 20 | 20 | 48 49 | 47 484 ote | 45 (10° n.88 44Jne.88) Oe riy8 
Do NEW..--..eererereeeet | 33%) re July87 14 Jan.88)10 July8® 
| D0 ROW eres 12,134| 20 | 14 | 33 | 4o" 334 3 9 . . 
“ | 40 | 9\ 36 31 \10*July87 14 Jan.8$ 10 July8 
\ Do 7 % preference ------:5: 10, 20 | 20 | 39 | ) 393 |5 2 6 37 | 7 July87\1h Jan.88 7 J } 
| Crys Pa Dis Gas Ordl0% sth £75, Stock |100 206 hen (204 205 18 0\215 \p04 {10 Sep.87 10 Mar88 10 Sep. 
|| Do ordinary 7 9, stock ... £125,000| Stock {100 {150} 1504146 j146 | 146 15 3\\51 fae | 7 Sem.87| 7 Mar88\ 7 os 
| Do new ordinary shares... 95,000; 6| 6)... ae ee “ep Be. 87 Marss DOP oe 
Do 6 preference stock.. aor stock \t00 |1488) 55) 23 "50 ay 52 Hs | ep-81, 7 Maree Sep 
sh ol 30 | 30 | 58 soa| 68 | 59)| 50 \5 0 “\ ee Sep.87 6 Mar88\ 6 Sep- 
+ pa 130| Fo | 10 | 198,20 |,28 | o6: | 59 | 56 |10 Sep.87 Te Mar88 10 2°? 
, 194) 72 | ) yo, | 6 2 6) 20 | 183)10 S 87 10 Mar$8\0 Sep.8® 
Hast London Waterworks. £1,720,560| Stock 100 |206x|208 \204 206 | 2063 | 3 10 31213 lool , o. 7,10 Mar88)10 oF S| 
| Bain. Leitner Se an] 34000) =| 5 20 4 204298 291) 29,\3 9 2 13 2st on. 88 7 Apl.88| 7 Oct-59) ' 
uropean Gas, imited....-. ; 10 | 10 | 26 |, 25 26 eel n AngR7 eth RR: ~ 
|) Plo MEW cecseeeererneeereeee® 12,000 10 | 74\ 18 183) 174 18 ; “ , 264 25416 AugS! 10*Feb.88)16 Aug85 
| Bonen 18H as os} 10 | 5 | 13 | ee taal TG | 2 5 8 S18 | ie lie Aug8? 10°FebS8 18 Auge. 
Fylde Werwrks A 10% max. £60,000| Stock |100 |174x175 178 7 th HIS ITS 16 Augs710*Feb.88 16 Angt 
B7 vmaximum ....;. eee Te0| Stock \100 \1645|197 152 19% ~ | ® GNovs7, GhMay88) SINOvES 
| Gas Ligh «nd Coke (10 % re ee 6}Nov87) 64May5s 6,Nov55 
fe wit ,as at 3/9) A Ordy. £5,468,600 Stock {100 |2624 263 (253 bes 1258 15 1 ! | 
peiges 2h)one | slog4 (246 |124Sep.87)124M 8S 
£100,000; 105 | s| 10: aus p.87\123) ar$8.13 Sep- 1 
‘Stock |100 [1024 me 102:| 103 | $ 18 9,105 | 99 | 4 Sep.87| 4 Mar8s, 4 Sep-8° 


gedebaposverers??* 


Do B stock 
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No. of |Share 
Shares or | or 
Stock. 


DrvipEnps. 


Last Four. 
Rate % per Annum, including Bonus. 
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2624 
1845 
1724 
2604 
1214 





NAME. : 


3 
3 


4 





Amt of Stk 


(Oon.) 


£665,000 
.| £60,000 

£1,300,000 
£463,000 














gist WATERWORKS.— 

ight and Coke (10% 
De ee and E pref Stock 
Stock 
Stock 
Stock 


Stock 


| 





10 Sep.87/10 Mar88 
74Sep. 87 
7 Sep.87 
10 Sep.87 


2654257 
187 |180 


166 
266 257 


10 Sep.88.10 Mar 
74Sep. 88; 74Mar 
7 Sep.88 7 Mar 


Do7 38 
10 Sep.88,10 Mar 


10 %J stock 
De 4 *) debenture stock... 





2eOOe & 





Do 44 % debenture stock 
Do 6 % debenture stock ... 
Gnd.Junc. Waterks.10%max 


Do do ; 
Do do (74% maximum) 


oh 1G d Wate 

as an ater 
ek 10% maxima ees 
Do B74 


qe 
DoC7 % 
DoD7 % ” 
Hong Kong & China Gas, L. 
Hull 


Gas 
Imperial Continental Gas... 
Kent Waterworks 
Do 7 % new shares, 1885... 
Kimberley Waterworks, L. 
Lambeth Wtrwks(max.10%) 
Do(maximum 74 %) 
Do 4% debenture stock) 
Livrp. Untd.Gas Lght. A stk 
Do 7 % maximum—B stk 
Malta & Mediterran. Gas, L. 
Do7 % preference 
Mauritias Gas, Limited 
| Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 
Montevideo Gas, Limited... 
Newcastle - upon - Tyne and 
Gateshead Gas 
Newcastle & Gateshead Wtr. 
|| New River (new shares) .. 
Do 4 % debenture stock... 
Do B 4% debenture stock 
Odessa W aterwrks—A shares 
Do B shares 
Do 5% debenture bonds... 
Oriental Gas, Limited 
| Do new, 1865 
Do new, 1879 
man Gas, Limited 
Paré Gas, Limited 
| Partick, Hillhead, & f ord.. 
| Maryhill Gas, L.... | pref. 
| People’s Gas L. & Coke of Chi- 
cago lst mrt.6% strl. bds. 
Do sterl. 2nd mort. 6 %... 
PernambucoW tr. Ist db. bds 
San Paulo Gas, Limited 
}| Shanghai Waterworks, Lim. 
Steffeld. UnitedGasLight,A 


68,056 
47,001 
™ 


| 
| 
| 


~ pietropoitan ‘A stk 
Awith gasat3/6) ... 
Do B stock : o 


Do perp. 5 % deb. stock 
South Staffordchine WaterA 
| Do 1876, maximum 7 %,B 
Do 5 % preference sainseelie 
Do 4% debenture stock... 

thwark& Vauxh’llWater 
—Ordinary (10%max.).. 
shares (74 % max.) 
5 % preterence stock .. 
45% deb. stock 
44% debenture stock 
See 4% debenture stock... 
San erlnd& 8 Shields Water 
derland Gas—Original.. 
Do 84 % maximum 


Do 
Do 
Do 
Do 


£1,061,150 
£294, 
£650, 
14,000 
5,840 
6,160 


35,000 
£1,043,800 
£406,200 
£200,000 
£561,000, 
£550,000, 
15,000 
6,000 
20,000 


£560,000 
27,096 


850) Stock 


Stock 
50 

25 

25 
100 





£550,000: 
5,000) 


12,472 


30,000) 
15,000) 
10,000) 
17,500 
19,860) 

6,000) 


£420,000) 
£500,000 
£100,000. 
10,000! 
7,200) 


11,462) 


£2 p.a., 
£3 per a 
£4 per a 
£5 per a 


£500,000 
£1,350,000 
£141,500 
£500,000 
£225,000 
£289,250 
£168,750 
£161,613 


£902,300 
1,265 
£489,200 
£260,665 
£94,316 
£227,019 
£267,500 
£90,600 
£52,500 
5,906 

















Stock 
100 


20 


£171,800 50 100) ... 
30,000) | 


£135,000) Stock |100 
£209,053 Stock 100 
£229,070 Stock |100 


84 


rising 


nnum. 


nnum, 
nnum. 


Stock |100 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock. 


Stock 

100 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


Stock 


10 


100 
100 
4 
7 
50-25 
50-25 
100 
100 
100 
5 


5 

28 

100 
20 


'100 





£388,390 Stock |100 


100 


£1,000,000 Stock 100 
465,000 Stock |100 | 
30,000, 20 20 


| 20 


| 
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6 
£% 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


127 
17 
124 


130 
176 
126 


181 


202 
1784 
9% 
84 
78 
21 
85 
217 


8 
21 
87 
218 





14 | 14 
10x) 11 
2534 255 
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54) 5 

aS Sie 


“y 


114 115 
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Qh 





8 
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1384 140 
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1355 
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10 
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16s 


125 1274 
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4) 134) 14 
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2014204 199 j201;) 200 
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152 1152 | 
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| 4) 44 
, ly 
4 944 95 | 
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8 974 100 
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| 16 | 165 
(2204 221 | 
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. (1445/145 


3194322 | 
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1755178 }1759:1753' 
1634|1654:1634 1645 
13841355 1374 
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9 July87 
74S uly87 
10 Sep.87 
9 Sep. 87 


ve | ses | 54Sep.87 
84, &4Sep. 87 
sh} 67%) 54Sep.87 
78) 54Sep.87 
20 (12 for 84) 
68 |17}July85 
218}'2043;10 Jne.87 
281 272 |10 Nov87 10}Feb.88 
145) 12 | 7 Aug87| 7 Feb.$8 
114} 9 |12 Nov.87/12 May88 
02504 2524 8}July87| 9 Jan.88 
204 | 
0/122 |118 | 
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5 | 8 Jne.87) 4*Jan.88 
... | 7 Jne.87| 7 Dec.87 
+ | 3gMay85) 2}May86 


{ 
6117 |113 | 5 Oct. 87) 5 Apl.ss 
9 20 | 184] 6 May87| 6*Nov87 
} 
6196 |192 | 9 Aug87| 9 Feb.88 
6/224 |2183/7}*Aug87| 9 Feb.S8 
01360 |348 |124Aug87\124Feb.88 
3128 \124 | 4 Aug87) 4 Feb.88 
5128 1244) 4 Aug87| 4 Feb.88 
0 6) 4 nil. nil. 
23; 1] nil | nil 
97 | 894| 5 July87| 5 Jan.88 
93| 9} 8*Jne.87/L2 Dec.87 
¢ 8 | 8*Jne. 8712 Dec.87 
' 
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4 4 | 240ct. 85) 0 Oct. 86 
ve foe en 540ct. 86 
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3] 
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31107 |103 | 6 Nov87) 6 May88 
61003) 92 | 6 Jne.87| 6 Dec.87 
3'108 1034 6 July$7| 6 Jan.88 
3| 173) 154)10*Oct.87/10 Apl.8s 
O} see | ove | 14My. 86, 5 May87 
6/2324'2204 10 Oct. 87,10 Apl. 88 
01229°|220 {10 Oct. 87/10 Apl. 88 
3/228 |218 |10 Oct. 8710 Apl.88 
3| 174) 15§|10 Oct. 87/10 Apl.8s 


3/1004) 99 2 Dec.87 
S| 86 | 83) 3 Dec.87 
6)110 |107 4 Dec.87 
6 1484/1433 5 Dec.87 


01526 299}' 154Sep.87|154Mar88 

0\2494'234 \12 Sep.87)12 Mar8~ 

3'270 |245 (13 et 13 Mar88 

9 1404/137 | 5 July87| 5 Jan.88 

0/140 \136 | 5 Sep.87} 5 Mar88 

3138 j134 5 Sep.87| 5 Mar8& 
5 July87 


01133 |1294 5 Jan.88 
4 July87| 4 Jan. 88 
6 July87 


S121 118% 
dis 1167 6 Jan.88 
9166 |160 | 6 July8;| 6 Jan.88 
6'13831130 | 5 July87| 5 Jan.88 
Oct. 87| 44ApL88 
Oct. 87| 44ApL88 
4 Oct. 87) 4 ApL88 
10 Mar87| 9 Sep.87 
10 Sep.87 
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84Sep. 87 


84Mar$8 
740ct.87| 74Mar88 
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THE INVESTOR'S MONTHLY MANUAL. “| 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF TAE Last yrs. PRICESOF —— i: 
Busi-| yee ——— gs 
No. of ;Share; ; | ©, ® at Latest Last Four. P 
NAME adi or | or | 3 S é, E 3 ema Price. Rate % per Annum, including Bonus, 
Amt of Stk|Stock.| & | 6'| = | 3 | 4 "|PerCent.| =’ | 3 Interim. 
GAS& WATERWORKS.—\(on-) fed 
as} 
sag Fe mn 1 5) 5/12/18)11/12| 10 | 423 9 11 |11 Sep.87|11 Mar88\1l Sep.88/11;Mar.gg 
Do—new ordinary ......... 10; 10} 17 |... |... | 17} 17 joo ... | s+ | 8 Sep.87/ 8 Mar88) & Sep.88| 8$Marg¢ 
Do PS seviok- $136 10/10]... {uf [ue | oe | ov | cc. |... | 8 Sep.87) 8 Mar88) 8 Sep. 88 * 
wae annus sok ihe St i |< ih he oer tn aes Ss 
Seicnarde J i . 
eS Laneieenes....... 10,0005 | 5| 73 74 78 78 78) 4 1 3 79) 72} 6 Augs7| 6 Feb.ss) 6 Augss 
Wolverhampton Water,new 20,000) 5| 5) 5h 53) 5 | 53 5 1é 3 5 | 4 Sep.87) 4 Feb.88) 4 Sep.88 
bahar ey ag a 5,000} 10 |2&19) ... | .. mak eee ne .-» |LO Aug87)10 Feb.88}10 Aug8s 
eat tag a ly — 25,000, 50/29; 5; 5§ 5} 5 58 nil, 34] 14 for 84| O for 85) 0 for 86 
Armstrong, Mitchell,& Co.,L 20,000} 100 |100 (2174/2174)}2134 213%) 2134 | 4 16 0 193 | 7? for 84| S for 85) 94 for 86 
Arniston Limited ...... 6,500; 10; 8 | 154 15415 (15) 15 | 613 8 13}|i2}*My87 124Nov87|124*My88)t 
Barrow Hematite Steel, L.| 150,000 74) 75) 43) 43) 44) 43) Ste) nil. 4 74 for 80| 8 for 81\ 6 for 82 
Do 6 X% Brak. .....000000-0- 50,000 74} 74\ SH 92 82) 93} 9 ne 8 6 July84, 6 Jan.85jnil betwn. 
miceevengeicatin) ah 3/8) Mea Sg Sm aah oe sah ee ad ee 
Do fully paid ..........00+. / ; 24 for 8524 for or 87 
Do 5 % preference ......... 22,931; 20 | 20 | 214) 213) 21g) 213) 214 | 412 oO 208) 5 Aug87| 5 Feb.88) 5 Aug88 
Cairatatle Gas Coal, Lim... 6,038; 10,10; 7H 72} 7) 7 7 W014 8 7 | 7 Dec. he Dee. 86/10 Dec.87 
Charles Cammell & Co., Lim. 10,000; 100 | 80 #101 |100 1003; 100 | 5 19 9 884) 5*Oct.87)10 Apl.88) 5* Oct. 88 
Ciyde Coal, Limited -. "i000; 3 {3 | 3) 3h| 3| 3| 3 | nd. |'sal 2 me | nil | § Ateos 
e , Limited ......... , 4 2 nil. | 3a) 23) ni ni ug 
Consett Iron, Limited ...... 55,020 10 74 25 25 | 243; 242) 242 | 411 O 228/16 Aug $7\63*Feb.88|20 Aug8s 
Consett S a Seno. -. 55,200; 1/{ 1/| 43 in 44) 44) 42)719 O 44/36} in 85) 424 in 86| 40 in 87 
Ebbw V aleSteel,Iron i 
Sei oi wtnsvisningiedas 74,475, 23 | 20| 79] 78) 7 | 7ze| Tre) _ nil. 3) 54] 0 Dec.81| 14Jne.82) 1}Jne.83 
Fife Coal, Limited ............ 10, 10} 9 | 163| 17 | 163,17 | 16 | 778 9 5f4)20 Aug87)10*Feb.88:20 Aug88 10*Feb.89 
Gt. Westrn Colliery, A....... 8101; 5) 5 | 93) 103) 93) 104) 103 | 4 15 3) 104} 84/10 Jan.87\10 July87/10 Jan.88/10 July 
Hallamshire Steel & File, L 3,000) 20 | 15 | 16}| 16%) 163! 163) 134 | 3 24 5} 162) 143) 5 Jne.85) 3gJne. 86) 44Jne. 87, 44 Jne.88 
Hamstead Colliery, Limited 5,000, 20/20! 93/10; 9/10] 10)... esi poe ae 
Do Preferred shares ..... 4,750; 20 | 20 | 25 | 274) 25 | 274) 27 | 7 5 6| 273| 234) 4 AugS87| 8 Feb.88| 5 Aug88) 15Feb.8 
Henry Briggs, Son, | Ordy...| 12,965, 15 | 124) 93] 104, 94) 103] 10 | 6 2 | 104, 73) 0 AugS5| 2hAug86] 4 Aug87| 
and Co., Lim. B sars. 11,405, 15); 84) 44) 48 43) 43)... }10 O ©) 48 4 | 0 Aug85, 24Aug86) 4 Aug 87; 
John Abbot = gag “coe 2,000 a 75 | 614 4 est 6a on 216 6 | 543 6 Sep.85 Siiep86 3 Sep. 87| 
John Brown & Co., Limi 10,000) 75 | 69 54] 65415 15 6 542/54" Dec.86| 8 July87\53"Dec.87, 
Kelham Rolling Mills, Lim.| 10,0001 10| 4! 33| 39) 24| 26| 35 | it sap fae el gerd 
Lehigh & Wilkes-Barre Coal , ” saa Dnnehetiia enamel 
1 - 
€Y 1st Mort. gua.byCen 
tral Rail. of New Jersey| £2,000,000| 200 |200 | 973/100 | 96 |100x} 102 | ¢ o O\00 | 95 | 6 Nov87| 6 May88 8 
Lochore & Capledrae Cannel | wet ay88) 6 Nov8 
Coal, a 11,000 7 } 10 rs F fs} nil. 3} nil, nil. nil 
Do 10% preference ......... 2,000 0/10; 7h... |...) 7H 9 oe 74/10 July87|10 Jan.88} 0 July88) 
Marbella — Ore, Limited 25,000; 10 10; 3h 33 Sts 34) 3419 12 6 of 4 for 8€ 4 ‘Augs? 6 Man 88 
mo Ys ag) ar yp A ee Be 4 .. — (74 for 83 
idlend Seen, LAmites ...... | | 5) 68 6)) 315 5 43| 4 for 85) 4 for 86| 3 for $7, 
Rt Se A'S Same es 2S 2,500! 15 } 12 } 14} 144; 14 | 143] 14 4458 114! 4 for 85| 4 for 86| 3 for 87| 
Nantygio& Blaina Ironwrks ‘| 
Lim., 8 % preference... 5,000; 624 624| 653 67 | G4 | 653) 653 1 4 11 6 61 (14/7 p.s.Ap 1.88 14/p.|s. Nov, 88 1{/ p.s. M 
Nerbudda Coal and Iron, L. 50,000 3; 23) @| @] @ ax as 6 9 ali) Pp. . P ‘-: p-|3. Nov, ‘4 3 FE a 
Newport, Abercarn, Black | }1/p.s- Api. 88}... vv» [1/ p.8. SP. 
Jein Steam Coal, Lim.. 15,000) 10,10) 83) 9| 8) 8 St! mil. "3! pe e er 
Nowsismmtaieepi| Tail 3930) 9 $y) 3) SH S| 4th J 81 sierDeoad 8 ete epee gs at dn 
Newton Chambers & Co., L. a 20 | 20 15x| 17g, 15 | 154) 15 | nil, 73) 1 4 for 88 
Do 6 % preference sinitiobae = 20 | 20 21x} 214) 21 | 214) 21 $il 6 203 ci 4 fer 86 | 6 for 87| 6 for 88 
“tain 62000 4 AB bebe hy A 1 l¥s| Last | dividend| 10% July 83 
© WE Bik. skicssivensnes- ye ee $ | nil. | + } 
Northumberland Land and Yer gee i me ve aie ete 
Coal, Limited ............ 150,00 1) 1; 3 § # yf gl 
Pack GaetesCrmmeg | 8000. 100 (65 | 694 694) 4 69} 578 358] 0 Jue.e7| 0 Beee7| 8.160'87-8'0) ps.De. 
| | { | ; 
Iron, Limited, “A” 6 %.. 4,354, 50 | 50 | 474| 55 | 473, 55 |... oh ait pe 
Do B ordinary........... A 12,230, 50 | 50 | 18 21 | ial ~ | Sa tm es Sep-87| 6°Mar86| 6 Sep.88| 6° Mande 
pal Cine iin) omg 9 ty “ad 23 “i |fad |") ‘ag 8 A Ce 
one MES sai os a "73062 : ‘a “ a s " * = ly¥g| 1 July83| 0 July84| 0 July85) nil since 
Sand well Park Colliery, Lim. 15,625, 10/10 143 154) 144/15 | 15 £69 1s ; rang cates ay a 
Sheff. Forge &Roll. Mills, L. 7,500, 10/10 | 63 62 Brel 6x4] 641347 9 aa) 5 Sees mene 7 nae 5 Son 
gi peter — ele eae ‘et > ie ait. | a) a | ee 
9 TD severeceveccsesces ay | Tre} $38) | 68 6 nil 33 as ag “tp 
shesangpRiE Mercer Bit] amt) 331 35 PH 24 244) 244) 26) 5°76 254) 28H) 5 Sls] 5 dan.0o| 5 JulySs| 5 dan 
P 790 i} | rd ere Cer e . | 
Coal, Limited ot Oct 35,780, 10} 10 | we p 4 eee vee oes | ove 
Shott’sIronCompany(stock)|/ £299,210) Stock 100 | 324) ... | oe | Sl : of! st te ae \. ofl oo Ow 
Simonds Brest icomporg,L. 20,000, 5| 5/ 24 93| 93) 1 ot Par) ol 33H * 0 Oct. 85) 0 Oct. 86) 0 Oct. oi) 0 Ca same 
taveley Coal&Iron,Lim., 6,000; 100 | 60 | 784 79 | 78 | 785| 78). a woe) ae ... 3/- p.s Mr. 
Do do B} —- 3,100} 100 | 10 | 194 12} 12 124 ‘Ot G46 3 r24l "8 3 Sep8s 3Feb88 basen a8 5 Keb. 
Do do C 6,000| 60} 60 | 80 | 804 79%) g0:| 703 | | 43 ep.87 eb.88| 68Sep. 88) e 
Do do D 3,100 10) 10. rh 144. 134| 3h ie 4 4 (| 804) 673) 5 Sep.87| 34Feb.88 G§Sep.88, 5 Feb.89 
Steel Compny of Scotland,L. 50,000, 10) 9 83 88 74] Sa, 8, ee ail mt 5 Sep.87| 34Feb.88) 6gSep. 88, 5 a 
Sydney & Louisburg Coal & oy Sed Be es 34Sep.87| 34Mar68) 5 Sep.88 5 Mar 
Railway, Limited, ord. 25,000) 10/10) 2 2/ 1 | 4) 2 | «| “J ‘ 
Do ist preference ......... 5000, 10, 6! 8 8h er nil gal @s on eee ooo | ase } 
Tees Side Iron and) Ordy. 45,000 5/5) wy 4 we 3) nil i) 69) ae oe 10 Apl.84,nilsince 
ine Works, L. j Prefer 33,000 3) 2 ie ied + Hi) nil s| # eee aes ene 
egar Irn. & CoalL. “A ” 20,000, 50 | 36 | 225) 24 | 2241941 94 \¢ 5 8; $/10to June/$1 paid Alpril, 1883) nil since 
Do do “B” 10,000 5 | 1904 | |¢ & 0 144) 3 Aug85| 3}Aug86) 14Aug87, 14Aug88 
! 25 | 25 | 194, 20 | 19 | 193) 20 | 7 28 | 29 oon go. 88 
VaneouverCoalMng&Lnd.L} *18,500| 10| 9| 7°)... | 2 04) 133) 3 Aug85) 35Aug86, 1hAug87) 14Aug 
Bee tens, & Co., Limited 74,950/ 10) 10 91 Sig dit! oi “sul Pgs E oui 6 op a y omy ree 
Se preferred stock ...__ £749,500 /Stock.I100 {024 10841024)1034' 1054 ' 4 17 3.1084| 97 |} MMforsoji4torse {| $ for 87 | Ff gg 
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Si| May 31, 1889." 
| May 31,1889.) THE INVESTOR’s | 
i : MONTHLY MANUAI — 
iB 
a MISCELLANEOUS COMPANIES—Conti 223 
nti CaPITaL PRICES OF THE ntinued, i 
Moya. ast yr's ti 
NAME. No. of Sk Last yid —— ih 
ee Shares or or ~~ wie Busi- Investor’ . if 
Reary, & Amt of Stk 'Stock. 2 i & E i ness at Latent, : DIvipEnps. ih 
laa oy QOAL & STEEL 0/08.—C ext PerCon z Ra Last Four i. 
’ e * aoe ~ " Hi 
— estCumbrindirn.&Stee) 1, 24,000 05 | 95 —-|——— erCent. La 3 te Z per — including waiee Resrv. & } ; 
eS Wiliam Cooke Sone, Lim. aay 50 | 45 A - 28) 2p OR fi d terim. Last Div. i 
a) — 4 ’ 50 | 30 (303/30 7 74 98 nil 3); hi assl is . ia 
, +t] ¢ : : 
samy {| 74ND AND, BUILDING | OOMP 2 call oft) SEP ct toad ag 0] es Pes eee ot 
= Lab.&Gen. Dwel. L pelt IES. 6} 31 | 25 | 33 for 85 ah : Dr26,070 i 
4 Do y feren 18 ie 050) Stock. 10%1 ?. a ‘yale snag 5 for 86 6 foe eee Dr23,567 : mid: 
rtyas J), Posie Preferenre. a | "20000\" 35 oat 124i118 N10 1194) 114 a or 87 | 6§ for 88| 24,907 . i 
- , . 20, : {113 | 4 9 » owe 
| Australian Mining (Chartd) 20,000) 25 | 214/1154/118 vN8 [L104 1113 | 4 2 G15 [110 | 5 Sep.8;| 5 M = 
ee Britisn American wand...... 5.597 20; 78) 13) 2 la ae 1133 | 4 6 ae 1¢6 44July8; 4 ar88| 5 Sep.88 5 Mar , 
| $8 I British Land .....++2+-0e+e++. : 28 | 28 | 28x! 29 1} Wilby sg 204/110 |21gJuly87| ? Jan.88) 4$July88} 44J 42,805 me it | 
| S84 TEE) a. itish North Bo 60,000) 10{ 5 27/281 273 48 2) ily ancssh Feb&8|21,Jul iJan. oe i 
ae | | Dito or TneO ...++ sate ae te | taal ca bagel $17 2 g| 29) 07 uae \/6 Aug 86 1 pete ¥ te ey Hl 
OR I is company ec} «gai 1 | i3y M4 | aa) id |) dg] | id |i HApL-S¢|(zapls7| QApL 86 tApt s0per a on 
aml | Canada North-West Land,L. a A 214) 208 | | 214 Mi}. eb. 87] 24Feb.88) 2 ro lara ne 
ail i Cattle Ranche & Land,L, prf 60,000 5 5 3% 43 34 ry " 7 2 S| 65 583 21 Fe aS eee a eee a i 
a HY of Aberdeen Land, L. 5290) 5} 1} 3] 4 fe} nil. 4 July87|14/Jan.88} 12Jul st ty 
| Dundee Investment, Lim.... 25,000 10 | 10 { 114) 119 ll t8 t} nil, if 248 ves 1July88} 12 Jan.89\per sh * 
66,80 | Hansford Land & Cattle, L. : 10} 3] 2%) 2%) 2 4) 113} 11g} ts} ve} ws SS Fel 54Jne.83} nil. sin per share ’ 
iiata’s Bay .-.---co-ee-es- Bn il a i 244] 281 tals “oof atl aml stn ie Ten Stle Fob. 0e nil. since |Dr68, 
43% so as a, Lim.. po yone + 7 213] 22 ai} a an nil. “ 2 *f ate ‘5 Apl ss aus 23 in 87-8 ge! au 
ved Indus. Dwellings ; 3} 34 4} 8 nil. . ; eb.84| 7 Feb.85\ai ep.88) 5 Ma at 
6468 | Limited &® 3 | 3h 3 | 22 | 185] 0 Julys: eb.85|ail. betw y 25,045 3 
lien Land Tisited caegeceanes £500,000 Stock. 100 {122 4 8 7, 2.9 4} 3 rete 15/July8¢ 17/Jul 37 3 Feb.89 1,446 aly i 
50 Vi , Limited ......... l 122 (123 |121 uly87|10 Feb [July87) 0 July8s | 
| Land Co 5 5,000} 20 | 1 21 |192 | 123 eb.88|10*July8s y88} 43,822 -F 
21,475 | es - of Canada, Lim. 25,000 5 ” 10 | 103} 93) 19 | 103 4 2 3124 190} 5 Augs* y88)10 Feb.89} 20,338 | 
my ats and & Cattle, L- on Oe s7x| 1941 a6fl 92 ae” oe teal, te AugS;| 5 Febs| 5 Aug88| 5 Feb.s0| 131,500 oe 
SAS EE) DwellingsofIndus.Classes| = 7.688) 25 28 | nit. | fl fl 7 sor slat tee sola ee since —_|Dri2,310 
pe Missouri Land & Live Stk.,L 30.000 25 | 25 | 25 | 233) 24 for 8i}ail for 86}ail for 4 l5ps.for88| 35,415 bY 
se .“ Colonisation,L. 36.500 s 3]} #8) lai lal 23315 4 3} 26 | 23/6 Julys; iilg for 88 711 aa 
rig I th apie Biota 10,0001 5 * 64} 64 6) 6 i is 6 9 Wi 85 ae 4 Jan.8&| 6 July88| 4 J on 
eae r| and Cattle, J. 22,800 5 5s} 6] 5/ 54 5 nil. 71 8 .8°| 5 May88] 5 Oct. 88! 5 a 15,338 , |: | 
“n : nd& Austral.Lnd,L} £550,000) Stock 24) 24) 23) 23) 2 3 nil, 6| 518 Oct.84 3 Jne. 82} 24Jne. 83 ype 560 oe 
ws % pref. (cumulative)| £1,000,000} Sto 100 | 80 | 83 | 80 904 gj nil. 93] 23 .84] 5 Apl85| 5 for 85 il. since} ah 
548 NithBritish Australasian,L.| £116,983 aoe 100 | 90 | 92 | 90 | go o oP Pea 6 Feb.85| 6 Feb.86 a since 6,420 | oe 
120,666 aay ear rma Gtd.| £49,963) Stock 100 | 224} 224) 214) 224) pn 4 7 G92 | 84 nee 34Dec.84 nil sip — 8,198 af 
199 fel Nathern Agricultural ...... == alae) aed fart Bol Rl ST, Se im iso c.8!| 14Dec.86] 2 Dec.87 8; Dec.gs| { 41:82 ? | 
ey y Land, Limited ... 50.0001 5 3| 44) 455) 44) 48 ( 7 9 S| 844) 78 | 6 ye 3 Dec 83| 4 Dec. 84 nil 20.88) { 41,521 +o 
eee cndk esnerel £600,000! Stock 5 | 43} 5a) 44) 5 s° 6 9 9 4%) 4316 Oct 8; 6 Nov8s} 6 Feb.89} 6 Bis } 4,016 oi: 
ow oon RT ALLA 13,600; 10 833| 8431 83 | saz] 83 | 4 2 54) 4 were 6 Apl. 85] 6 Oct. 88) 6 Api sol} Pa | 
j= Fé aed Cordshe Ot. 58,511) 10] 7 9 7 FH *y 93 5 ' on a Me ot 4 Feb.88 3*July8s 4 Feb — Ht 
" thern, Limited .. ed ee bs ey See dd Rs 4 Feb.89} 17,973 | 
10,395 fetish Austrin Sdietiied: Ee 10,000 20 | 20 | 30 31 | 29 30 = s te 204J an. 84 LO Jan 85 e Jan.88} 74uly88| 24,700 i! | 
; “ie , ce ~ = Fe 
aa Deeyquaranteed pref. y.| £400,000] Stock [100 [190 |191 185 ere ste se 
me Go Pao. | £400,000] Stock [to {229123 85 ji90 | 191 | 4 22 0195 liso | raMtays: 14 
South Australian Company. 000] Stock 100 |t22qlt234lt20ulieee| iast | 4 $ olasaliie 74May8' |10 Dec.87| 74 May88| 4 
Swan Land ‘ y 14,200! 20 §)1224| 1234) 4 3 y 6 July87| 6 J y8810 Dec.88 ae | 
Moy til iva Land and Cattle, L. | 75,000, 10 mi 0% ST leat sy 13 7 seattes he vetelie guage pte Jan.89} }-114472 
| fen Dienen’s Land ......... 48,000, 10| 63| 18 H] #4) Hi nid 4) 56 }13 Julys: |13 Jan. aye 2 canes of 
LET 1 : ~ 1G. an.88)13Jul Bak 
mE Ma dell bole lb RRA ceo oe 
759} ww MtW:eS ......e0e. ols y ose asl cater cee) seaeeee iL i a Fs, 
ro) ot PB Western Land & Cattle, L. 450,500 100 |100 | 98x) 99 | 97 2iApLS:| 24Apl-86| 2bAp1.87| 24ApL 88] 372 o/ 
Do 5 ’ £100,000} S 98 4Ap1.88 372 ae 
BS | ww W yA » peg Fa cobiies £100,000 —— mo 45{...}..145| 45 nil. 99 | 97 72 bot 
estern Ranc = ans ’ il, Biss aR, tie ves Pe ; A ae 
} —- LAND M a oes — 5 5 23 "23 "28 a “8 igs. ay i syale . ae 5 Feb.87 bar inn oe 4 
LAND MOR ie. Bes 6 93a 2 valy= eb.87| 5*July87lail si ee 
mm [Bi Mbereen Horecie oe NOLAL, fc. ‘<a Six| “23] 4 for 8°| 4 for 86] 0 corer icipsagoee ae 
De (88 i. ond Tn e Securi- 7| 7 for 88|Dr. 1,100 Ae 
C. } 3,900 Agri 1. Co. of Aare iA 10,125 9 F 1’ , : eh I 
$9 ans, eet ee 4) lb lv] lve) 8 12 6 Wh 
89) yop A Mort. of Lond. Land tra em fa &*e 1]10}Feb.86| 10} Feb.87|10$F. | 
r89 ree Amer. Mort. of ae 160,500, 5] 1/ 13] lal ia 14} 4/10 Jne.8;|0*Dee. 87 ry oe tpg 4,037 . 
“t Ske Eendont Lorne, 42,800 14) 1A) 8 0 88} 85,305 
nce and and Invest- a 10} 2] 1g) 1g 18) 8 ) 6} 18] 12]/10*Oct. 8710 | 
ee |) aga ment, L., pref. shares ne eel stl literal e einael oemeoeeette Saeeelo amie 
ordin 108,950 May8s| 8*N , § 
89 re Australien te eer 102.455 : @ bik. Fes. ban de a Oe y ov 88) 8 yee} 23,322 |i 
>. 88 mn.Mort.&Agency,L} 150, a. Bins Ee Bos vie Nhe BSte 
. | 490 cad 1 Mortgage, Land 50,000, 10; 2| 2% 3 | 23) 29 "3 oe ms ES D = * Pee 
; Finance, Limited 7 6 6 3 23] S*July87|12 Ji - PI ies 
ot ae ean shares............ rn 05 | 5 | 18x 18 | 17418 | 18 | 52 ! ;|12 Jan.8] 8*Suly88|12 Jan.89} 202,202 
ue b debenture stock : 000; 25] 3 | 11x} 113 103) 1 Z. 6} 18) 16:|20*Nov87/20 
4a ...) £1,600,000 l ll 5 2 7120 May88/20*N. 
a o “eegart 600,000 Stock {106 |1064|1094/105 |109; (| 114] 91120" Nov87120 May ‘ov88/20 May8t 
. sepelis® “eof ae eR POAT 100,000/Stock |100 | 86 | 88 | 86 s} 105 | 8 23 s|1094|104 | 4 July8 May88|20*Nov88/20 Ma 
r ~ inal denture 2 hg 100,000 10} 1{| 1| 1h 2 . ” 7 i9 88 | 85 pad Be xsas * een 4 Jan 80 551787 
4 . iin tien LX 10,000 100 19 o 1 7 3 3d r 
. Do 5 i eo mere sopeol 18 . es a ve 101 | 1014 | 4 10 ‘lone on pend 10 Mar.88) 5 Oot 8810 Mar.8¢ 
b. 50) aoa Rte howetna a. 10,000} 10 s} 34) 2h | 5 18 6| 32] 24)10* y8;| 45Jan.88| 44July88) 44Jan.8 41,638 
b. 89 pany alasian Trust 10 | 12} 124) 114) 12 | 11g) 4 FS S| 124 aI 10*Sep. 8710 Mar$8|10*Sep. 88}10 “omg 
b. 89 1618 Do 43 oe mited ...... 80,000 25| 2 ® .. | 5 ApL8s) 5 Oct 88) 5 Aplé 28,232 
ar 88 British §¢ Permanent debs.| £800,000) 100 4] 43) 43) 4 | 48) 42) 572 0 44) 4 j10* | 
‘ erm arom and ’ 100 {102 \105 \102 |105 | 1024 | 4 1 0105 |100 " pet 10 May88|10*Nov83 10 Ma: 
_-}|Deustian nd! Austen] 100} #100 9 | * dead ad Alban see sun |} 17822 
j + 
| aioe A tAgney.,L.,ord| 50,000 10) 1) gx 1) gg) me 6 anger SA 7 PO ee Pee 
+4 — asd P Peete ewes ene ] 5 1 5 
088 J gs Potten states In Stock...| £100,000 Stock ‘4)} ApL88 414 ct. 88:444pl. } 
a — es Invst. Asn.,L, 15,000. 4 - mt 102 100101 101} id 102 |100 : 
or 57. see bie 13 1} § 0 0 1 es vee are 
or 88 } te tt bie 4s soe esi 
* 6,029 of these are £10 paid. + Return of Capital. ili te te died 
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MISCELLANEOUS COMPANIES—Continued. 


















































































































PRICES OF THE Last yrs. PRICESOF 
CaPiraL. Monts. — —_ yld.| 1889. Drvipenps, 
vestor 
NAME, No. of |Share|.; | = z 3 ness |** Latest = = Last Four. 
Shares or| or | ‘3 Price. Rate % per Annum, includi Bonus 
Amt of Stk! Stock.) © & 131g [2 lPercent! | 8 * Interim. Bite 
AND MORTGAGE, &o.—((on.) : e acd ) ) 
panp & U.S. Mort, L.} 50,000} 10/ 24] 6x] 64; 68) Gye} Gye/ 4 17 0] 63) 68 eovcane eg Jne.88/10*D 
ColoradoM & Invest- 
mentofLondon,Limited| 40,000 10 24) 23] 23) 24) 24) 3%] 7 10 6] 2%) 23/10 July8710 Dec.87\10 July88| 5 Decgg 
Credit Foncier tien...) 160,000) 20) 5| 4) 44) 34 4/ ... | 815 6 43 34) 6 in 85 | 6 in 86/7 in 87) 4 for gg 
DoLand Mort. tures} £815,500) 100 /100 | 92x/ 95 | 92 | 94 5 6 395 | 88 5 Oot. 87} 5 Apl.88| 5 Oct.88 5 A 
Credit Foncier of Maurits.,L, 12,000) 50/10| 7x} 7} 63 7/ 6$)10 14 S| 8} 64 10*Sep.8 74Mar88'74*Sep. 88| 73 
Debenture Corporation, L.. 100,000; 10; 4{ 63) 7| 6%) 7 6146 8 7| 64) 7*Ju psi Jan.8§) 7*July838 13° Jan.§ 
Do 43 % mortgage debs...) £500,000) Stock |100 |107x}(08 |106 }107 {1063 { ... {110 [1053 44 Ap). 
Dandee Mort.& Trst Invst.L} 70,000, 10/| 2| 3/ 38 33/32} 3t/6 3 ol sy) 34 Lo*sep. 8710 Apl.88'10*Sep. 88 10 Apl. 
Do A shares............++.++- 20,000) 2| 2| 4h) 4zx/ 3h4) 344 5 1 6| 44 3H 10*Sep. 87,10 Apl.88 10*Sep. 8810 Apl. 
3» Do Behsseabiined. due'90, 16,000 8 | 8| 8%) ..-| ...] 84] 88/5 12 9] 84) 83/54*Sep.87 54Apl.83 34°Sep. 88 ShApLagf 
bgh. Amercn.Lé.Mt., L 55,000) 5/ 1) #1) #1 11/719 © re §\74*Sep.87, 74Mar88\74*Sep. 88, 7}Mar89\ one 
Equiteble Loan of Scotland 3,000; 25 | 9] 154]... |... |] al Wale 9 8 16 lee 10 Sep.8711 Mar88/123Sep. 88/10 Margy 
TE + a ge “0393 3 33 Ps . ? , ry sas 14 3 aul 8 ‘su : 
reference ........- : 4 uly84 86, 5 J 1 f 
Freehold Trust of Austral,L} 50,000} 10/ 1/| lgx/ 18) li] 14] ladle 6 9 ft 3 : 4 ve tart 
Do 4% debenture stock...| £201,160) Stock /100 |101 |102 |100 |101 | 1008 | ... {103 /100 : 
ml as eLSoety L 75,000 10| 5| 6; | 6s) 63] 6d} 645 72 O| 63| 542{ 5*July87| 8 Jan.ss 5*July8s 9 Jan, 
ternational Co. of Mexico 
6 % 20-year debentures! $3,000,000} 100 |100 | 93} 94/92/93] 933{/ .. jos}o) .. |... ne 6 Jan 8 
era eeee] hang fe / TAL ta aa) ay S22 $f 3 S.tbe & Dover 3 than 6 ae 
.s) ° 4 ? 2 § 5* 5 J 84 i3 
Do5%36yearsdebentures| £282,800] 100 [100 {102 |102 |100 |iolx| 100 | 4 29 cjo2 | 97 | 5 May87, 5 Jae 84 3 Mayes) Ae wie 
Land Mort. Bank of India, L. 95,624; 173) 23) 3 fi ¢ : Ys} nil. 3 Ac 1/psJly80) nil diane 
Do5% deb’64-66,for30yrs.| £192,200, 100 |100 /102 |103 |101 }102 | 1024 | 4 19 $|103 |100 | 5 July87, 5 Jan.88| 5 July y88| 5 Jan. 89 
dane ceaneeimted™ | “sepoy oo a0] 23 | ai) lg 3 3) 24 ha Sei Mecaner Spang 
ecurities, Limi y : 16 O ] * + 2¢ 
London Financial Associa. L 71,924 10 163) 34] 34] 3] 3s 3 re. 3 i4| * duly8i . —_ 88 4 Jaly6s 4 oe 
Manitoba Mort.&Invest., 45,000 2x} 3] -- SF sb. ond a. 18 eertad 8*Sep. 87 a betwn.| 4 Mar89 
Mauritius Land Credit and een 
Agency, Limited......... 30,000, 10; 2) ig; 2/ 13) 18 le} saz e} 2) lah 74*Se =] 7 Moree’? *Sep.88| 74Mar89) som 
Mortg. Co. ofS. Aust, ,L.ord 120,000 5) 1 iP Nas ii! 1319 Sint a8 Oct ~ stapiss B*Oct. 88 ei 
‘© preference ............... x]... ai 414 8 ix bx 5 Oct. $8) 5 Apl.8¢ 
National M &A 
' Go. of New Zealand, 100,000} 10; 1 ‘fe +110 0 & 3] 5° Lys"! * 
New South Wales Mortgage, ‘ | yy uly87; 5 Feb.88) 5 July6s 5 Feb.8¢ 
Loan,and Agency, Lim.| 52,200, 10) 2| 13] 14] 1) 13] 13] 922 G 14) 1| 9 Julys7 's Jan. 88 7 July88, 5*Jan.89 16 
New Zealand Land | ort.,L. 200,000 10 1 : owe eee eae at S ig..% ] Fy 8*Mans?| 8 — coe rH nt bp 
New Zealand Loan and Mer- 79s) 8. cemS8 SMaySe) © oes 
cantile Agency, l.imited 140,000; 25; 23) 33] 34 3] 3 3 1 * » . 
Do.4%, perpetaaldebentures| £378'169| 100 {100'| 9¢3| 97°| 95 | ox’ Pi se aati te rete egal 4 7 ye 4 Janes 
NewZealandTrust&Loan,L| 40,000, 25| 5/ 9/10] 810] 10/6 0 ad io sis Aucssic Pc 
~ g87\14*Feb.88 14 ‘Augss| 0*Fe 
Ditto 5 % perpetual pref... 20,000; 25 | 25 | 274] 28 | 27s! 28 a > 9 * 
WN. Brit. Cocedn Invetent.L 500001 101 2] 1 et 273 | 4 3 S| 28 | 27 | 5 July87| 5 Jan.88| 5 July88 5 Jan. 89 
North of Scotland Canadian! : . beet ta 4) 18] 8 O O Ly) 12) 5*Oct.87) 5 Apl.88) 5*Oct. 88) 5 ApLst Mat 
Nore Bage, Limited... 66,430, 10) 2) 24) 28) 23) 243) 28] 7 2 3] 244] 24/:0°Jne.87/10 Dec.87/10*Jne.88]10 Dec.88} & 
ties Investment, Lim... 25,000; 5) 1] Alte] & ve] nil. » os 
Northrn Invest. ofN.Z., Lim. 100,000 5; lidx! @ HH His 12 3 ‘— +4] 8 Nov87 8 AvLSss fa wee rT) 
Otago & SouthlandInvest.L.} 150,000 5) 1} ls} Uy} otal ay mi 623 3] 151 1aho*Novs? Pp}. Dal pei a! 
Queensland Investment and| f 125,000} 10; 2/| 13] 14} 1) 13 216 0 ij 14/10*Nov87/10 May88\10*Nov88/10 May89)_@ijil 
Land Mortgage, Lim.../{ 50,000 10] 1| 3/1) 4] # ¢ilsodL Te yma ge0-88 Sbinives ies an 
9 . 2 uly87; 7iJan.88\ 24July88 an.ov 
wot 2 Perpetual Debs. £430,000} 100 |100 | 953] 96 | 94 | 95 He FSP ES eer 4 rhe ge 4 ApLS 
A Li ted. “ ” f a 
Do <B Share topo 8 | 6 a: 5 ‘4 ieee 6i| 44 134°Spt87/13) Mar85) 134 Spt8s 23} Marf 
Banvan5} Lad mrt. pees F ept87) 3 MarS3| 3 Sept83} 7 Maré 
2nd iss ) Red. by }- £388,200} 100 |100| 81]... | ... = ee 
3d iss. J yrlydrwgs 1918 £925,600} 100 |100 | 874] ... | ... 873 va16 a oles | sal SeAnss? snes 54Aug8s) 54Feb.§ 
Scottish American Mort., L. 100,000) 10| 2/343] 321 38 3] 3 6| 43 dv 124 for 86/124 ra 87/10* Aug g85/16 Mar83$ 
Scottish & N.Z. Invest. L) 100,000 5| 1| g|...|-.| al gig O ¢} ta} S#15 July87 10°Dec.87 15 July88 124°Dal 
Scottish Heritages, Limited 64,031 1 i ee ts +l 6 ; ; 4 : foe AE Dec.87| 6*Jne. 88) 4 24 Mar8d 
ttish Ontario & Manitoha ar il. btwen| 24Mar88 oY 
Land, Limited............ 14,482 5 1 ' 
D “A” Shares 10,518 10 10 7 it Ht 24) 2 25) 19 3 for 86| 3 for ’87| 14 for 88 
see eeereeees i 4 73 74 pat 20) 
Scottish Trust and Loan of 73} 63 3 for 86/3 for 87 i for 88 
Ceylon, Limited ......... 15,000; 10; 3/ 23) 2s 2%) e4] 92 : 
Sunt Shine came aon, & re} 6 3 | 25) Qs Dividend | Nov. ’82| 5 for 87| 5 for 88 
ercantile Agen 55,000, 10/ 2 
South Aumteslinndieealdece 6 ve . |12*May84) 8*Sep.84| 7 May85: 
e and Agency, Lim, 150,000) 10; 2 2 ) 
Standard Propert Tnvest.L 20,000; 10| 1 Pa ty Sy Be 28 | 8 0 O 2% 24/10*Oct.87\10 Apl.8s|10*Oct. 8810 ApL8¢ 
Texas Land and »L...| 45,000; 10 | 24 33 | 34/ 3 z 33" 9 3 S$) 18} 1¢¢,i0 Mar86/10 Mar8710 Mar88\10 Mar8 
Trust & Agy. tinnaln, L} 34400 10] 1| 4] 43] 4 44} 4 7 7S 9 34) (3/10 Aug87\10 Feb.88\10 Aug88|10 Feb’ 
Doallpd (®/bears 6% pref.) 15,600, 10 | 10 | 143 15 | 14] 143) nail 55 9 it 28/20 Nov87i25 May88|20 Nov88}25 May? 
nr tna otic] fog 33) 9] 124 24 124 8) 18/4 oo tng ans Seared Re ih 
ip en ‘elaine esihevsnek 25,000 ot 3H S| St) 5h] 5 14 S| 5h 42) 6 Jae 87 6 Dec. . Jne 88 
20; 3] 33] 33 3) 33 6 : 87| 6 
— Acct 86 - ged ge 10 3 33) 24] 6 Jne.87] 6 Dec.87| 6 Jne.88 
Do. ° i 0 500; 6 2 3x! 3 2 
$9 preference Jekasben’ £499,500) Stock |100 1125 a aa e.. 129 6 13 5 33) 23/10 Oct. 87,10 Apl.88/10 Oct.88 
Z, preference. ; 76,750) 6] 2| 93) 9 | 414 6129 120 | 6 Jne.87| 6 Dec.87| 6 Jne.88 
Bo pean £375 ra os | 8/5 1 0} 28 23) 6 Jne.s7 " 3 
ogy gare caesar 5,000) Stock |100 |1124/113 (112 11124 4 1 shas'ioo 6 Jne.87| 6 Dec.87| 6 Jne.88\ 6 ) 
Westn, Mort. & Invest, L.| ~ soooo| "5 |°0 |! oer ni + atl eevee Bn asatins side 
l eee eee 
Deas % perp. ee. £200,000 ve lies line oa fae 105 1024 | ° 74 “host ost(.? 7y87 12 Jan. 8812 Julyss12 Jao 
” 02 /100 |102x} 102 | 4 8 3:1023'100 + 44Nov83 ‘sues 
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THE INVESTOR'S MONTHLY MANUA 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
Monts, 
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Carrzat. 


No. of 
Shares or | or 
Amt of Stk/ Stock. 


G 008.— 
12.000 

2,543) 
ae 
10,000 
62,500 
14,000 

2 7 











Paid. | 











10 
14 


—e 
oo 


£ 
7 Jne.88} 8 Dec. 
7 Jne, 88} 8 Dec. } 7811 
se 5 200 





Sank 


Cotton oe m4 
Lane Spi inning, * 

[Gren haw, sore 

| Junction Spinning, 
ws tnd Tonge Sp ~ aes 
x Spinning, owe 
| North Moor Spinning, Lim 


| cidham Twist, Limited 


inning, Limited 
| [forton 8 pinning —- 
pinnin mite 
: sn be Spinning Limited 
bs ill, Limited 
| United Spinning, Lim 
ieee Spinning, Li 
estwood Spinning, Lim... 
ee York St. Flax Spinning, L., 
H 6% cum. preference ... 
) Do ordinary shares 


S Sa8e 
SBans SoSa~rpwtiow 


— 3 oo Ss. 8 +. £3. 
en 


be Ge Se 
~ ° : 
Do Oi GS Co CON; bd 


PP 
we 
2dr Ce M Co © & Co Mz 


hm me he 


ADV ee 
_DOWOBOABRVARYO 


12,000 72 in 88 


6 Jan.89 
6 Jan.89} 


Rie Go OS Go Or GO GO Go GO 


=> 


10,000 


Qn 
Pa 
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| 
j 
| 
iP 
Be 
} 
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| STEAMSHIPS (& SHIPBU 
i Aberdeen Steam 
| Aberdeen, Newcastle, and 
| Hull Steam 

African Steamship 

! Amazon Steam Navigation,L 
i Belfast Steam Ship, Lim. 
Bristol Steam Navig. ref. L 
| British & African Stm. Nav.L 
} British & Eastn. Shines t L. 
i British & Irish Steam Pkt, L. 

| British India Steam Nav.,L. 

Do new 

British Ship-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam 
Commercial Steam Ship, L. 
—- Steamship Limited 


Dalia and Glasgow Steam 
Dublin & Liver Stm. Bldng. 
Dundalk and Ne 
Packet, Limite 
Dundee Gem Line Steam 
Shipping, Lim 
wey och Line Ste n: 
ing, Lim.—1st iss. 
Basis 8 eh uilding & En- 
sitnering, Limited 
General Steam Nav —- 
Do 5% preference, 1874.. 
Do 5% preference, 1877... 
caster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
London & Glasgow Engineer- 
ing & Iron ShipBldng,L. 
Mercantile Steamship, Lim 
ippi & Dominion 
Steam Ship, Limited .. 
peal Steam Ship, Lim., 
Do 8 % minimum pref. . 
New Zealand Shipping Lim.. 
North of Scotland, i. 
| &Shetland Stim. Navig’n 
Orient Steam N avigation, L. 
Pacific Steam Navigation.. 
ogee &lronL,A 


cyl Mail Steam Packet... 


aw, Savill, & Albion, Lim. 


Steamship, Limited... 
bah team Shipping, Lim. 
ay Steam Ship, Limited 


da Bros., Limited 


| Dain Steamship of New 


Zealand—London , 
| W.India & Pacific S. Shine 


ILDING.) 
80,000 


23,838 
12,500 
49,419 
50,000 
5,000 
13,000 
10 320 
2,200 
6,140 


46,638 
59,085 

6,954 
26,297 
50,000 
20,000 
15,000 
10,000 
39,075 
25,010 
12,000 
17,502 
19,998 


40,000 





16,000 





10 
25 


SSzaSoSSSRRV 


10 
20 





15 in 84 


5413/ Mar.87 


a ms 


6 Mar87 
6 July83 
4 for 85 


SS & &: 


4 


2 Aug87 


be be ba 


D Com AS HD 


8) 4 for 84 
s} O May87 
6 May87 


Ms Me 
cm Ce % Ce S Ca So MD D ASS 


1 Feb.87 


15 in 85 


10 for 83|10 for 84\10 for 85 
3/ Mar.88 
5 for 84\nil betwn 
6 Sep.87 
6 Jan. 84 
32/6 for 86/28/ p 
6 Feb.86\24 for 86 
2 Feb.88 
12 fon 87|12 Dec.87|12 Jne.88 
12 Jne.87|12 Dec.87/12 Jne.88 
0 for 85-6 
5 May88 
6 Nov87 


4 May83 nil betwn 
4 May83\nil betwn 
2 Aug87 


2/ Sep.88 
6 for 87 
6 Mar88 
6 July84 
.8. 87 
4 Feb. 88] 5 
2 Aug88 


24 for 87 
5 Nov89 
6 May88 
54 Aug.87 
24May88 
24May88 
2 Feb,88 


10 in 87 


10 for 86 
4/ Mar.89 
24 for 88 
6 Sep.8& 
nil, since 
36/ P 8. 88 

eb.89 
i Feb.89 
12 Dec.88) 
12 Dec.88 
4 for 88 
74May89 
6 Nov8s8s 
15 for 88 
4 Apl.89 
4 Apl.89 
0 Aug88 


6 July87 
5 Oct. 87 
7 May84 


6 Jan.88 
5 Apl.88 
24May86 
10 Aug82)10 Aug83 


0 Dec.85) 24Dec.86 
0 Sep. 87; 24Mar88 
5 Sep. 87; 5 Mar88 
5 Sep.87| 5 Mar88 
6 Aug85| 3 Aug86 
5 Sep. 87; 0 Mar88 


6 Julyss 
5 Oct. 88 
3 May87 
5*Dec.83 


6 Dec.87 
24Sep. 88 
5 Sep. 88 
5 Sep.88 
3 Aug87 
4 Sep.s8 


5 Apl.85) nil since. 
8/p.s Fb88|20 for 88 


5*May83) 6§Nov83/nil betwn|1g Dec.87 
3 oh 4 Feb.82| 5 Feb.83) nil since. 
Diva pat odate&2lc ep. 8 for |85-6-7. 24/ 
10*Feb.84; 5 Aug84| 5 Sep.85) nil since. 


118Mar87|8} ree 11gMar88/83 
64! 5 Apl.86/ 5 Apl.87| 0 Apl.88 
He for 86 5 for 87 

6 Sep.84| 3 for 87 
6 Sep.84| 3 for 87 
7 pee 5*Jne. 


6 Jan.89 
5 Apl.89 
34 May88 


fC 2 wR RH BAMAASOV BWisle 
ts ce eo: Nwmi oS 
a 


2. 


nil since. 


5 Dec.88) 
4 Mar89 
5 Mar89 } 
5 Mar89 
4 Augs8 
6 Mar8g 


AW NT wWwW Vv 
Mm Mm mm 
mS ham 


Mh 

Mm 
PJ 

oF 


4*Aug 87 








26 
i} 163 


254 
634/644x 
$s) 3 


7 Dec.87| 5*Jne. 

10 Oct.88; 9¢Apl. 
wo aah eo Bi, 
& ApL87 


ng hime y, 1 ‘<r 
8 Feb.88| 5*Aug88,10 Mar: 
8 Mar88. 5 Sep.88| 5 Mar 
sen bdites 5 Mar 


8*May87| 8 Nov87| 8*May88 8 Nov 


hm 


ss Maan? SRwoi cava 


i) 


8hApL 88 


85 
8 4x3 
163! 168 
23 | 23 
5| 103! 11 


133 
25 














OS S te Celete SOWSD Se 


l4x 





NO BRD VW Sw®R BANS 


13} 


























25 | 25% 254 24Feb. 7 86| 24Feb.87| 5 Feb.88, 10Feb 89, 156,406 





|_*#15 transferred from reserve. Including depreciation.—Orient Steam, exclusive of ‘‘ general depreciation and boiler replacement funds. 
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THE INVESTOR’S MONTHLY “MANUAL. eg. | 
MISCELLANEOUS COMPANIES—Continued. | 
-- PRICES OF THE | yrs.|PRICES OF rs He | — 
CapiTaL. Monts. Last Miva yi =. 1889. DIvIDENDs. 
- Busi- |{2vestor } 
: atLatest = + Last Four. 
NAME. gare Ss a 3 = EI E 3 aed Price. < Ps | Rate % per Annum, including Bonus, 
Amt of Stk|Stock.| ™ <a | PerCent| | 3 * Interim. 
Me £s di | ™ 
TEA AND OOFFEE 008.) a) a0 | 20 39 | 374| 373) 39 | 6 6 9] 41 | 37 |10 July87|10*Jan.88/10 Julyss 
Assam (Tes) ica iisived|  12500| 20/20) 34 4) 3/ 33 93/7 2 9 4/3 | 1 AugSd! 1tAug86) §Angs7 
aon indian 2a, 6.771, 20 | 20 | 234) 23§ 214/223x 21g | 5 11 3 24 | 21$) 8 May86; 74May87/ 7 May8s8 
Deyelingie ~Teeie 9984} 10/10} 89 9s 8 : oe | 6 re 8|7 pug EY cee Mays8 
Dooars Limited......... , 3 i 3 t | Dividend |May, 1877 
Eastern Assam (Tea), Lim dn: ee: Bt ie s'| 1s'| 14'| 14°] 142 | 7 "2 9 1541 14°|10 for 85/10 for S6l10 Yor $7 
co ao 5,000, 20 | 20 | 39 | 395| 374] 38 | +372} 7 2 6) 42 | 374/15 for 85)15 for 86)18 for 87 
spe hen ram pao 15,000, 10/10} 34 4| 3| 33 58)... 4 | 3 |6 per cent/Mar. 1883) 2*Aug87 
Lebong Tea, Limited......... 10,000 10 | 10 | 13 | 134) 13 | 134) 134 | & 18 6) 13}, 12 | 10July87/ 6*Dec.87; 10July8s: 
mee Tea (Assam) 7,059} 10|10| 73) 8| 7| 74 78|823 S| 8| 7 | 7 July87| 5 Jan.83| 8 Julyss 
Limited..... Satie Nee 10.000 10/10] 43) 5| 43 43 48/8 9 9 5! 43] ... | 5 Jan.88| 3 July8s 
Se oerdgrp mae eng Pang 9104} 10/10] 74]. | | 73 74/617 9 Ty, 7 | 5 July85| 5 July86| 5 Julys7 
Tambracherry Estates L...., 160,000 §&| &| 4 Ye) ye 4 a = Ys) ¥|7d per shaire August, 1882. 
Upper Assam ‘Tea, Limited| 25,000) 10/10{ 14 13) 13, 14) Lie 13) 13) nil, nil. nil. 
a hi cone ee 
TELEGRAPH 008., &0. | 
African Direct Telegraph, 5 
° t £250,000} 100 {100 |100 101 |100 |101 | 100 | 4 0 GOT | 98 | 4 July87) 4 Jan.88 4 July 88. 
angi deriece Tebogplt Le £1,720,260|Stock.|100 | 53x| 53 | 52 | 52) 52 | 2 13 O| 533) 48 | 33 for 84) 13 for 85 3 for "36 18 for 87 
Defrd. recvs. - gs | $73! 88 |. 872 | 8 2 6} 90| 793! 6 for 84| 23 for 85 4f 86 23 f 
f. £2,639,870' Stock.|100 | 88x 794 } for 85) 4 for 86 2} for 87 
Be et after} £2,639,870|Stock.|100 | 20 | 20 | 183| 13g] 19 | mil, | 20% 15g] 2 for 84) 0 10r * 0 for 86 0 for 87 
Brazili marin : 10} 10 (33 x|l4 zy) 133} 13g) 1336) 4 6 6/14%:) 133/7 for 86-7, and 87. | 6 for 88 |Quarterl 
ceo a <a ot auaoee 100 |100 ioe [103 102, 103 | 102 | 4 78 0|104 OL 6 July87) 5 Jan.88| 5 July88 5 Jan. 9 
Do 5% 2nd series, red.1906 75,000} 100 |100 |1074,109 106 1073, 109 | 4 14 0/109 \106 | 5 Jne.87) 5 Dec.$7. 5 Jne.88 5 Jan. 
Panast-Telapaebe ned —_ 224,850} 14/| 14/; t8x A | é $\4 6 9 § fs; 5 May87) sesinktlecctll 5"Nov 
Sub Telegraph, | | 
Sia ee 16,000} 10 | 10 144) 143) 143); 143) Mg é 2 O 143! 14 | 8 Aug87| 8 Feb.88, 9 Aug8S 9 Feb.89 
Do 10 per cent. pete 6,000; 10} 10; 19 eal rae oy ze : _ 6) 194 183) rane 10 Feb 8§,10 a rhe 
Direct Spanish T h. L. 12,931} 5| 4/| 3gx) 4! 3% ) 3 | 2hOct 87) 54Apl.88) 5 Oct.8$\ 4 Apl.s9 
ip tecaak sotienuns $000 5| 5| 9x| 94) 84 9| 8g) 5 11 0 93) 84/10 Oct. 87/10 Apl.88/10 Oct. 88)10 Apl.s9 
1 Direct U. 8. Cable, Limited 60,710, 20 | 20) 11 | 11 | 10}108x, 103 | 3 15 5 11}! 98 PRfor 85-62 for 86-72 for 87-8, 3}May89 | 
Af 
pas legraph, 5%, deb. 1900 £392,600, 100 |100 |1044)106 103 jon 1044 | 4 13 F106 | 102 | 5 July87 5 Jan. 88 5 amt 5 Jan.89 
Eastern Extnsn.,Australasia | t 
Hand China Telegraph...| 250,000 _10 | 10 | 138) 133, 138) 134) 134 | 4 16 5) 133) 125) 6 for 86) 6} for 87) 6} for 88\Pd. Qrtrly’) | 
" Buty dahectanes, It... £320,000! 100 {100 (103 {104 |103 a 103 | 413 3/106 ae 6 Augéi 6 Feb.$8 6 Augss 6 roa 
trali Subsid : ‘ | 
aaa 1900........ £473,700} 100 |100 (10331054 1033)1043) 1044 | 4 13 0/1054)101 | 5 July87, 5 Jan.86| 5 July88 5 Jan.89) | i 
Bastern Telegraph, Limited| 400,000 10 | 10 | 13¢|13y) 138) 132) 13y_) 4.10 9 138) 12816 for 85-6 /5}for 86-76 for 87-8 pd.Qrtrly,| J 
Do5% debentures, pa 
en 1809 tea oe £200,000 100 {100 '1084)110 |107 /1083} 109 | 4 2 G11L hoc | 5 Aug87) 5 sa 5 Aug8s) 5 Feb.89) ) regen | Southan 
Do 4% ne te eer a £1,200,000| Stock./100 |108 ar Maal 15. _ . d 134 1053} 4 Nov87| 4 May8s. — sei : Masso | 349938 | || South I 
Do6 % preference shares 70,009 10; 10); 15 5 D | 147) ‘6% paid ritrl ai pril, Jjuly, Oct. Bl South 
Great P Beane Telegraph} 150,000| 10 | 10 | 153/ 16 154] 153) 16 | 4 16 3} 16 | 14 r+ .. __| Th for 86) 74 for 87) | soasq | South 
Res sclenaees, UAE... £260,000} 100 {100 |1053\107 1053/1063) 1064 | 4 14 en 104 | 5 Sep.87| 5 Mar8s) 5 Sep.88) 5 Mar89\f ' ae 
ia Rubber,Gu ercha, Wi 
and Telegph. Works, L.| 41,600] 10 | 10 | 18 2 Be a4 i 5 2 6 cos | 17} 10*Augs710, Feb.88 10" Augss 10 Feb.89 | sa Tramw: 
Do 44% deben. stock, 1§93; £200,000) Stock./100 103 4 0 \102°'| 44Sept87| 4gMar88) 4}Sep.S8 4) Mar89) | Bi Tramw: 
Indo-European Telegrph. L. 17,000} 25 | 25 | | 40 | 41 | 39 | 40x) 41°16 5 6} 41 |.38 | B*Nov. 8715 May's ainsi May89) 105,188. spe 
Lancashire & Cheshire Tele- o 
_. Phonle “Naar Lim. 400,000, 1) 1, if 18 1g i l¥%e|4 6 § 1 sa 7 pae 7*Feb.88| 7 AugSS 7*Feb.89 5,507 _ 
on Platino - Brazilian | olver 
Telegraph, Limited ... 38,348) 10/10) 73 8 | 74) 7d) 6 |S il OS | 3 4 May87 2}Nov87, 3 ayes tNores | 12s ; 
red | Came g Sound £100,000} 100 |100 paeihieine 241353) 111 | 5 4 91159) 1074 6 Sept87| 6 Mar88 6 Sept88 6 mes: pone 
tional Telephone, L., Ist | 
7 seclaedeai> pacers 15,000} 10 ” | aj l2aien 123/ 12} | 5 18 129,114 6 Aug87| 6*Feb.88| 6 Augee 6 Feb. fil Do d 
De 6 Sere preference ... ae 10 103) ci aH es ‘e 23° | co 8t3. § Aug87) 6 Feb.88! 6 Augss) 6 Fob 13,283 | Pad 
1D OGRIET «2. cescesses ,000 5 ca 0 53 4 AugS87| 4 Feb.88| 5 Aug88! 4 Fe J my 
Oriental Telephone, Lim... 220,000 1 al 3 g io} 4 8 17% 2 nil.” nil.  iMayes 3 May89 woe 
Reuter’s Telegram, Lim. ... 9,000; 8| 8| 74) 74 Ga 74xl 7 bal 53 7%, 6% 5*Oct.87, 5 Apl. 88, 0 Oct. 88 Apa eo ak 
i \ | er 
Submarine Telegraph rere £338,225) Stock |100 ‘100 | . | vee | | a 45 | 100 12 Sept87|  5yMarssli3ySeptss 16 scl sa 
Tele h Construction an ft Va 
Gialatenansh: Limited 37,350, 12| 12} 42 / 43/41 | 42 | 423 | 5 4 | si 04 10*July8730 Feb 88|10*July88 ” ms } 0. British 
Do 5 % Bonds, 1994 ...... £150,000} 100 /100 [1023 114 2024) 114 | lid 114 | be ms ose nao} “ 
United River Pite. Telephne | val ; | | iB|| Dot 
United Telepbows, Limited 100,000 5 3 | is} 165 154 153 158 er 9 Cr 14/10 in ’84- Ar -+.. 85.6 3 in 66-7 r- ind 1000) 
West African Telegraph, L. 15,609, 10/10; 8 94) 8 9, tee 95 6}, ribs 14 % 
Do 5 % debentures......... £300,000 100 (100 |1004/!€3 |1003) 1024) 102 | 4 17 91033) 96 | 5 Sep.87| 5 Mar88| 5 Sep.88 
W.C. of America Telegrph,L 30,000, 10 | 10 | 93) 108) 9% 103) 10% 5 17 9 10%) 83) | + Angs7 6 Feb.88, 4 Augs3 
Do 8 % Debentures ...... £150,000} 100 (100 (120 [124 120 122 | | 124 | 6 13 $124 nz 8 Jne. 8 8 Dec.87| 8 Jne.88 
Western and (Ordinary ...| 65,413; 15 | 15 | 123| 133! 124! 134 134 | 4 16 $| 14 Soe 
Brazilian 4 Preferred ... 24,729) 74) 73} 7| 78 7 | 72) TELS 8 6) 78 rf (Arrears paid up) 
Tigraph., L | Defe.red ... 24,729 74, 74 53 6 53% 6 6 (115 6 7k 53 2/14 per} share 
Do6 % debentures, A,1910} £200,000} 100 |100 [110 {112 108 110 | 1095 | 5 4 6112 107 6 Aug87| 6 Feb 88| 6 Aug88 
MT Soe ey ee £250, 100 |100 \106 |108 ¥ 108 | 106 | 5 8 9112 105. | 6 Aug87, 6 Feb 88 6 Aug$8 
festern Union baw! 
7% Ist mt. bldg. bds.by1902| $1,336,000, $1,000/1024'11 s/119}:116 |léx! 118 | s 6 o122 77 
% string. bds. by 1900} £179,300) $1,000 1023 ror 102 a 101 | 101g | 6 0 oes 100 | 6 Septsi) ¢ 6 Mer88 6 Sept3s 
Wl Lf sd & enianes Telesth 88,321 ~ 10 | 13) 27%) 28, 2s! nil af 1g, nil. : nil nif. 
st prel.(cum 34,563 10 | 113/12 a 2x} 1123/5 7 O12 r 
SecPaca corned © “test: 18+ x eer at biel tel tat | we tate rn ee a 
“ t Includes payments for arrear dividends. 
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cals 
Carrrat. PRICES OF THis 
Monta. Last yrs.| PRICESUY 
NAME. ane. of : 1889. am 
hares or = IVIDENDS, 
Amt of Stk’ Stock. s i ai 3 at Latest 3 “3 3 
_ E * Last our. 
TRAMWAY & OMNIBUS) 008. Petet| $18) °° a 
Anglo sent Trams.,L.| 160,007 | | © Interim, Bince. 
69, debenture stock...| £176,600 5 | bal See! 434 53) ba | Guy 2 v. 
Barcelona Tramways, Lim... 10,000 100 |125 (127 {123 (125 | 51h 3 58| 433 
Belfast Street Tramways ...| 20,000 10 | 11 | 123) 11 | 12 } .. {199 |193 $4 ..  |3/psOct88} 6 Apl 
hm.&AstnTrmwys,L 12.000 10 | 153) 153) 153 153 710 613) 11/5 Au roe . 6 Jan 
=" 2, 5 , 153, 489 Aug87|10 Apl.88 an 89 
Birmingham Central T., L. 48,658 83} 94} 84) 93) 9) 153} 143) 6 Aug87| 7 Pp 5 Aug88)13 Apl.s9 
Podeanx ‘Tram and (Ord! 23,207 10} 53] 7) 58 65 5 8 8 94 7410 Augs7{l0 Feb 88) 6}Aug88} 74Feb. 
Omnibus, Lim. ...\Pré| 10,000 10} 74 8{ 7% 8) -. | 7 | Stl 5% for Feb.88)10 Aug8810 Feb. 
Brazilian Street Railway, L.| 49,600 10 | 104/ 104} 10 | 104 50 o| 8| 73 4*Auge7l 6 Ms enjded Sept.| 30, 1886 | 
Bristol Tramways, Limited 10, 2 {| 1gx! 1%} 14) 18) 417 9 10% 10) 5 - ar88) 3*Aug88) 5 Mars 
000 10 yy : Aug87| 5 Mar88 9| 
pone arr Oe oe 11g) 118) 11g 118) 4 5 " if 14) 2*Nov87| 5 A aside Neves 5 Mar89 
ramways, L., pref. shs. 2 104! 5 - ; ov 88} 5 Apl. 
Do Ist debenture stock... pi 5| 6} 6% 6 63 ’ | 5 Sept87) 5 Mar88| 5 Sept88} 5 eet 
coe. Tramways, Limited... 12,400 100 |1295/126 |122 |126 | 7 0 6% 58| 6 Julys7| 6 J 
Calcutta Tramways, Lim.... 34,440 5} 2| 23 2) 29 416 0127 |120 | 6 July87 idea 6 July8$/12 Jan.89) 
‘&Herr.Stm.Trns.,L} 15,000 10 | 64x; 64) 63! 64 411 O 2%) 19) 2pAugs7| 23 ay: Rye 
Do 5 % debentures ......... 115,100, 1 +4 ig] 7 | 7 412 2 63) 62) 240ct.87 3] Mar8s 24Aug88| 2}Jan.89) 
Gity Buenos Ayres Tram.,L| 96,000 00 |100 | 934} 954) 934) 954 5 4 5 9! 64) 6 Septs7 ial i tenn Mar89 
Do 6% perm. deben. stk. £116,000 5 | 104) 1h ) 103) 10g 0 99 | 92 | 5 Ang87| 5 Feb. 0 Sep.88 4}Mars9| 
Dublin Uarted Tramways... 54,871 100 |1373|140 |135 1373 413 O1LH10z,|10*0ce 8710 ApLBSi10°Oo BNO Act ge 
Bainburgh Street Tramwys. 30,000 10 | 944) 948) Ove! Ot 4 7 8140 |135 | 6 Ine. 87] 6 nice o facet a Apl.89) 
Glasgow Tram & Omnibus, L 35,000 10 | 13 | 13z 13 | 13g : 2 6 98) 84) 44Ang87| 5 Feb 83 6 Jne.88} 6 Dec 88) 
Hull Street Tramways --.... 8.256 9 |13$3) 14 | 13% 14 4 7 8 13% 125) 54Aug87| 6 Feb 4 Aug88) 4 Feb.89 
Imperial Tramways, Lim....| 17,770 . 3h 23| 3 ot 2 43 124|s}2Aues7|814Feb,.88 HAs do s Feb 89. 
Leeds Tramway ...-++.ee05 , 1}; 1 er 24) 3 Feb8 a] eee 2), Fb.89| 
gp oy herr oe hgrgatnted ants 10 |12y5| 123)12 95/12 % Fer 6 194 woul nil. am i ° te o'Julyes 
and Omnibus ............ | o< 6 Sept87 ; . nil | 
London General Omnibus, L. Bago 10 ites 9% 11 12 pt87| 6 Mar88) 6 Sept88) 6 Mar89} 
London Road Car Co., Lim. 22'000 00 [200 }205 |195 (200 5 0 9 llye| 88) 5 Aug87| 5 Feb.88) 0 A | 
London Street Tramways... 29.000 58) 5 | 53, 3 14 er 190 |11fAug87/10 Feb 88110 Asee a 
eters. ag) ee i 2 7 ay ekSORST Ass Se Seay 
6 % preference ......... | 16 | 144) 153) 5 D A4ys) 12 | 84Aug87| § :Mar89 
Do founders’ scrip certs. Be 10 4} 154) 144) 15 | y : 5 16 | 14 6fAug87 LoaFeb oa - yo. 5 6 Feb 8¥| 
Do 5% debenture stock...| £136,100 ad 154) 13 | 15 | 6 13 ; 154} 134) 6 Aug$7| 6 Feb $8) 6 pip hed 4 Feb.89| 
Manchstr. Carriage & Tram. . 100 |110 |112g)110 {112 | 1124) 4 9 snisthos | acters Feb 88116/4 31988 si Feb 
ULE ae Lf #4) 5 Oct. 87] | sn 3/7 Feb.89 
ee canal ¢ “Me 15 | 169) 194 163] 198, 19 | 2 © 6, 193! 154 tees Neg sake bed \ (no tag 
Do new, 1879, C --.....+5. f aa O | 113} 133) 114) 133 1% & & 19h 15h 4 Apl.87}14 Oct. 87 | 
Nth. Metropolitan Tramwys mye rH Sel 108 8H.104' 10g {2 4 6 lod St 4 AbLerlia Oct 81 4 ADL8S| 2 Oct ool 
Nth Staffordshire Trmwys.L 12.000 10 | 184} 198) 185) 19 | £17 O83) 8% 4 Apl.87\14 Oct. 87) 4 Apl. 2 Step 
eee ore Dist. Trams. 8.000 = a 24 rl 5 | 7 9 a hel ats <p 93F eb 88 S24 nc8s Orch rok 
vincial Tramways, Lim e4. 4 | 44 | 4 9 0 j 34Aug87| 3¢Feb.88) 3 A 4 
Sheffield Tramways ......... — 10 | 83| 84) 8) 8 | 0 5 | 3} 3 Aug87| 3 Feb ug 88) 4 Feb. 89) 
Srthampton Tramway Sooo) 10 | 10| 3i] 8 5H St Bh 4 3 2) 6 3 Nov85inil betwa! 3 Novas 
ut don , ‘ i). 7) eri Gs Be ‘eb 87) 4 71 , 
path Leadon Tramwey | eae 36 | 40-| taal AME ch 8, | 532 2 S| eee Foe 84] 2hAugesl 4 Fete! 
Southwk.& Deptfd. Trams L. 13,000 es a ai se 57 9| 134] 12p 6 Aucéy| 6 Feb.8s 0’AugéS| 3 Feb.89) 
erland Tramways Lim . ‘ | 2h 3 (6 9 23) ug87) 6 Feb.88| 6 Aug88 89) 
Tramways Co. of France, L. oan 10| 6) 74 6) 7% |$ 6 9 39 24 1 Feb.so| 2 Feb.86 g88| § Feb. 89} 
— y as el 3) Sages. 6; 7s 4 ios ° | 3 Feb.87 24Feb.88/ 
Tramways Co.of Germany,L. 14,248 10 | 23; 23) 22) 2: 8 0 5 3h +8 0 Aug87| 44Feb 88) 0 A ° el 
wavs Uni any, 39,500 10 | 13 | 13 | 124) 12 | 9, 3}, 2h 2kMar.87, 2 Aug87 \ug88) 24 Feb. 89) 
Do 44% ora Limited 40,000 5 | 78| 7xe! 7x8! ae (6 8 0 13s) 104 6*Sept87, 74Mee8s 2 Mar88) 2 Aug8s) 
fo ntures...... £100,000 00 gd Pe |* 17 9 Ts 6 4 8} 6 Aug88} 74Mar89) 
Vale of Clyde preferred ‘ 100 1104 {105 (103 |104 _T¥e 6% 8 Jan.87| 5 July87\13 Jan.88 
cee nee L. as 23 2% rid 270| 276 5 9 0 waa te ase oye i yan.80 
olverhmptn. ot , i 4] freed <a oh 
ae. ae 10 | sil 6gl st] 6 ed ane bias il sorted box oo 
American Investment Trust, aa & ‘ger So ae ‘ins. Ws. ¥ ane | 3 Feb 88 24 Aug 88 4 Feb 89 
ited, 5 % r i | | Se 
Do deferred ern poneepe ae tise m4 6 7 | 4 & §120 1153 59 - M 
4 % Debenture Stock! £500°000 (118$)12U5 '5 8 Ol21 Les 5 ep. 87| 5 Mar88 5 S 
° K J 5 22) > i ~ 16 | | ep. 88 5 Mar89 
Pea” Morr ey tae 100 |105 my aN a yt Tere 1063! 103% oe ri te 8 Mar8ss; 5 Sep. 88} 8 Mar89) 
We Decrred Stock cn pes 1CO 1174 1194 1174:119)) 4 4 9119 1135 | . te f si 
piece so] imam i Mie Mae fay 3.0 Cr) | ERS a 
ers I y i ete 7 (105 \106 ! s) a tae tt vee } eo 
ska Iver Trust pref] £750,00] soo 00 L121 2,13 316 elon ioe | 2) 4 Sys 4 Jans 
Do 4 % Debenture Stock. £750,000 100 \120§|123 |1195 119; ot vee | |. pe rasa 
British Steamship Invest- ecwer cant ia ea ria * 1074)105° ee ie 
ment T a } Pay eee 
“arate L., Pref...) £135,000 100 [113 |1142113 (114 | 1a | 4 Jan.89) 
cDeaer | 1am tk 1005414, 18 ales | 5 aay 
Do 5 % Preference ......... 40,900 25} 231 3 | 24) 23! 3 9 7 May89 
a. American, & Genl £25,000 100 |104 |105 i "i | 103 . Bee ze. 
vest. Trust desta ’ _ | oes 
De deferred. Pret) £750/000 100 1B0H 1254 1203 1254 4 4 9120}117 5 Sep s7| 5 Mars | 
4%, perpetual deb. sth 750, 3/1254 12041125 aegiees | one ar85| 5 Sep.88; 5 M 
era) ESI SELIG ti! ey 5 itl 8 tak 5 eps # arse 
Limited. 5 Y vr > m at $ 04 | 87, 4 Jne.88) 4 
qbadefereed. Zo preferred grec 100 1284 i L126 {1295) ¢ 18 0130 125 | 5*Iul es ; sigtas 
: Com.1 Seven eee eeeserere ° 49 l 1433 1 ¢ 143 114 + ' 2 = + . my 4) an.88 5*Jul 88 5 J le | 
Rome £300,000 100 {115x116 nes eg tS re 5 ‘July87| 9 Jan.88 5*Julyssill maee 
“Sir Neen ben my ores 100 |101x|1044 101 104 | bore Host ooh oc oo .. | & ApLs9| 
enti | Fa eae) 4 3 vod ooh | re 
% pref ag jx} Sxx 73/8 | Sl ga! era a:JulyS5| S6Jul , | 4 Dec.88! .. 
Govte.Stk Invest..1., 5¢pi| 179,17 10. |14gx 1412) mi 149) 7 2 Sty OH saiuiyS5 Spinizee 2yTuly87| 34Jaly8s: 
phe eet nenthad rc reed aE 1102" 104 | 103} | 4 22 14th: 144 Paid Jan.) Aor al 5 Sale ai i} 
44 debenture stock oe 100 |L16 [116 [115 115 | 115 ) 612041124 y8i| 5 Beb.98; 5 JulyS8) 44 beh2t | 
8 £100,000 100 |1104/112 |109 j1105| LOO | 2031124  ... | 7 Feb.83, 5 July88it 
O4/112. |109 }1105| 109 2 ‘ y83|l0 Feb. 
| 9G | 4 2 E112 }100 | 44Tul 87\ 44Jan.88\ 4; | 11,045 
102 103 101 02 ' 108 |... 103 Hot 787) 4h Fen.98) Agtulyee 44Jan.89) | 


| 04% debenture stock...' £100,000 






































































































































¢ On Reconstructed Capital. 
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MISCELLANEOUS COMPANIES—Continued. 











Peartss 





— 


Shares or 


Amt of Stk) 





re, a “ii? 


TRUSTS.—(Oon-) 
Guardian Invest. 
Internatnl. Invest. 
Investment Trust Corp Pref 

erred 


Do Def 

Do 4 % Deb. Stock 

Mercantile Investmen 
General Trust Pref. ... 

Do do Deferred ae 

Do 4% Deb. Stock 

1 Trust, L., Pref.... 


4 


eaterad pf » Vga t S 8 pene l Bye 45 


w 





wae 





t 


Do 44 % Debentures 
Omnium Invest., pref-...--- 


BUTTE TP IT OE 





hE 


—— 


Railway Debenture 
Do 5% deb,, red. at 10 pm. 
Do 44 % debenture stock 
Do 4% debenture 
y Investment, 
Do deferred.....---- 
Railway Share 


Do 
R. Plate & Gn Invest. rst., 


(lst) Scottish Amer. Tst .Co,L 


sree b 





stock ... 
L. pref 
ae 
6% Bsh. 


ee a di at aN 
Ne osc aS 
J . 


Srd do, dO .....-sss++27+* 
Scottish Invest. Trst., L. 


Do 4% debenture stock... 
Submarine Cables’ Trust .. 

ted States & S. American 
Invest. Trust, Lim.,pref 
Do 4% Perp. Deb. Stock. £250, 
WAGON &R 
Ashbury Rail. Car. 
Binghm. Rail. Car.& Wagon, 


ee eS OS 
re | Lat ce " 


iv, ee eH? S et ES 
Cha 0 4 pO Oy Boy 
= Ee he eee” 


meetin’ vi Tae satemali 


AY OA\RRIAGE 
& Iron, 3, 


Sree 


er 


” 


eeeereere 


fn 


Bristol and South Wales 


£ 


Car. &c.Co.L. 
Lincoln Wagon & Engine,L. 
Rail. Car.& Wagon, 
Midland Rail Carriage&c., 
Do 6% preference 
Northern Cent 
OldburyRy.Ca 
Do preference 8 

Railway Rolling Stock 





1 


FS 


rr 
rer : 
ee oni Be De she! 
hey ELAN GMD RAPE A WANS SP a lt 
node hohe Pa a 
a RI a fey ee ae om 
hate 
w 


ee 


rab, 


ain a 


vee / 


8 Nel iges, Mo eno Ph OP Ae 
at 
NG 


a ak a an 


i 


cian TO a 


nat 


Union Rolling Stock, Lim... 
Do Preference 6 % 
United States Rolling Stock 
Do 6 % debentures 
Do 6% Real Estate bd 
Do Sxcollat. trst. bds 


RS 9s 


ee 


4 Sea 

+235 ee a 

Fe aalieadaatiel 
wk 


oy gor 
sar 
bod 


gs = 





L 


PRICES OF THE ny yrs. 

Last ‘divs. yld. 
Busi- |Investor 
ness |at Latest 
Done. | Price. 


Capital. 
No. of | Share : 
nage & 

\Stock. 








Rate % per Annum, including Bonus, 
* Interim. 


























13941143 |1394 
104 {105 |103 


1164\118 )115 
1154 1178\1153 
105 






































4 July88) 4 Feb.8 






































P Bt 
4 July88) 4 Feb.8¢ 
6 Aug88}11/psFb8¢ 











Pf 














L 











aptupeys 


~ “ ite 


WERIES AND DIST) IL 


abe 


Leg SRO 


ral Wagon... 
r.&Wgn.Co.L 
mable 
aggon, Limited 
ds.,'95 
1907| £200,000 
: 3,000 
LERIE 8. | 
* Ord.| £1,100,000|Stock 
eee £1,100,000|Stoc 
ae £1,100,000|Stoc 
Brewy.& Botlg,L.| 50,000 


Bass, Ratcliff, and Gretton, 


ete TE ag 


Reena 


cf te wd ga 9g esr ga EAD dims ag! 
ren tie ier i 
Bee : Ore 





se 


Do preference 
Do debenture stock 


ee 


44% mort. deb. stock ...| 1,360,000 Stock |100 |11 
Bentley, Henry, and Co., L. 
Birkenhead Brewery, Lim... 
Brewers’ Investment Corp.. 
Bristol Brewery, Geor 


samspoceseveses 15,000 


esses £67; 


ges 
and Co., Lim., ordinary 1,00 


hat ae 


Ch’'It’nhm.Orig-Bwy,L,Ord. 
Do 6 % preference 
ndon Brewery, L., 
6 % minimum preferred.. 
Colchester Brewery, L., 
Do preference 
Combe & Co., L., pref. .....- 
Do debenture stock 
Daniell & Sons Breweries,L., 
7% Cumulative Pref.... 


29 Pains ® 











weeee renee eeeee 





: 7,500 
ord 23,850 























se tessnaroe’ 7 
aoe ~~ 


Distillers, Limited...........- 
Do 44 % mort. deb. stock 
Dortmund Breweries, L. 





DST, a inca aan Rana ees ERE 















88,7 




















83May88)/83* Nov8é 
182 |1834|!82  BiSen. 88 
174 (174 \172 ee ae 
1154|1154}113 
1114)1119\1084 1105!x110 
00 {105 {105 {103 |104x| 1033 
1124)115311129/1144| 1152 





















































Dec.88} 5 May 





| 5 Oct.88| 5 Apl.8 
5 Oct.88| 7 Apl.8 
4 Juness) 4 Dec.88 


Stock 100 |1124,1124}1054)107x) 107 
Stock |100 |1104)1104 
Stock |100 {105 106 103§ 104 
0 | a 

31 | 34 | 31 | 34 


13 | 124) 124 


£18 6114 |105} 
105 |1054'x105 




















$17 9106 {101 








ov84\nil betwn| 
5 Feb.88 5 Aug 8810 Feb.89 


3 1331 102, O*Aug87) 
Feb.88 6 Aug88| 6 Feb.8 


13 | 11g) 6 Aug87| 6 


54) 444.10 Feb.87|10 Aug87)1 
123) 108, 6 Aug87| 6 Feb.S8 


ar86| 5*Aug87| 5 Mar 88) 4* Aug88 
5*Feb.88| 74Aug88\10 Feb.88 
6| 4 for 86-7| 5 for 87-8 
6 Sep.88| 6 Mar8d 
88| 6 Aug8S| 6 Feb.88 
0 Feb.88\ 0 Aug 8% 
Oforl18386| 0 for 87 
34J uly88| 4 Jan.88 
July88, 6 Jan.8 
uly88| 5 Jan.St 





—— 


Ee: 86 §' 


0 Feb.88)10 Aug8& 





~ 
w-10 0 





7 \24 for 84-5) 4 for 85- 


18 6 Aug87| 6 Feb. 
13, 0 Feb.87| 0 Aug87 
8 6for 1884) 0 forl885 
3 3 July87|\ 3 Jan.88 
. | 6 July87| 6 Jan.88 6 
fs 5 July87| 5 Jan.88| 5 J 
2 Feb.8812 Aug88 
6 Feb.88| 6 Aug&S 
wine 1 Feb.88| 5 Aug.88) 
1102 | 6 July87| 6 Jan.88| 6 July 
6 Sep.87| 6 Mar88| 6 r 
abe 5 


5 Feb.88| 5 Aug 88 


AwaGN RA BN 


. 
. 
nn 
- 
. 
































904) 6 1 6| 914) 798 
204'1253\120 (1244) 1254 17 6 
k [100 |L14 {117 {1134 116 116" $ yin 
4%6, 6 17 6| 43 


118 | 1174 | 3:17 € 119 115 
— eee eee twee ° 
5i |618 8 6 
wa | 43| 33 


6 Feb.88| 6 Aug&s 


0 | 44July87| 44 
34, 6 Aug87 











7,192 44Jne.88 44Dec.58 
22,254 
30,000 


on 


2/1¢ p.® Apl. 8 


10 Aug88,20 Feb.88 
2/3psJn88| 6 Dec.88 





15 | 15 | 143) 14) 


12,000 
12,000 











64} 64) 6%| 6} 


Brutt : Bet 














case Ta 
14,745 2/6psJ y88) 5 vane 
80,000 eee 3/6ped y 85 7 J ies 
£1,000,000 vs vs 


7,500 











7 July8s) 7 J 

















— 


450,000 

















44May89| 44N 


ord) = 15,000 
sesnscveesed 15, 





24, 














aoe igi. 


_ Pe RRS? Bt ed e-he-h-=] 














ay Mir. tte? 




















: oe “*  tyjpsApee 
5 (10 Aug.87 8 Augss! 8 Febé 
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Se 
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Gaon sas OF THE Last yrs.|PRIcEsoF 


Last 1889, 


Busi- 





DiIvIpENDs. 





Investor 
. jBinoe of Shares or! or 


ness |*tLatest 
‘Lasth Amt of Stk! Stock. 


Done. 


—_ 


divs, yld. 
NAME. No. of ,Share; _- i 


Price. 
PerCent. 








23 pe oe 
9 f 5i\ 54 6 $3 8 July87|2: 
89 Do 6 % preference 4 5; 5 & $ 6 pr " ‘amar 
89) + 90,0 Northampton Brwy.,L., ord. 10 @) 154) 154 13 6 
89 Do Preference 10 4} 133! 14 0 6 ae ee 
89), Do 5% Stock |100 107 1g 9 
89) Nottingham Brew.,L., 7%P1. 10 | 10 @} 93) st 
89, Do Ist Mort. Deb. Stock Stock. 100 99 dex 
Sw Oldham Brewery, Limited... §| 5 ae 7 11 
ae Reid’s Brewery, L., 5% Pri. Stock. 100 116 2 
8, Do 4% Deb. Stock Stock./100 106 oe 
38) Shu 10 | 10 18 re 
88; 64,855 10 | 10 13 12 May8$ 
88} 54,30 10 134 ee 
89). 10 13 as pr 
i. ee 20 54 13 Sep.87| 5*Feb.88 
148 
12012 


ai ee 100 119 5 Oct.87| 5 Apl.88 

8 } ain Aberdeen Lime _ 15,000 24} 2 3x5 5 May85| 5 Nov87 
Aerated Bread, Limited ... 115,519 ae. 2 54 124*Nv85|17$tNv 86 

88) 151% Aluminium L.,“A” shares} 53,334) 5| 5 34 .. | & ApL 88 

89; 1200 Anglo - American Brush 24,357 5| 4 3t 0 Feb.85| 0 Aug85 

89}. Light Limited 26,634) 5/| §& 4 0 Feb.$5; 0 Aug85 

88} 300 Angus & Co. (G.), L., Ord... 21,000} 10) 7} z Bs 

89} 100,00 Preference 12,000} 10) 10 od ie 

8 758 Arnott and Co, (Dublin) L. 37,510 5| 4 83Sep. 87) 84Mar88 

89 Arnott, John ,& Co., of Blfst,L 15,000, 5/| 4 8*Sep. 87; 8 Mar88 

89) 1098) || Assam Rail. & Trading, L. pri 10 | 10 id mn 

83|) 328 Do deferred + a! 4 ods ou 

87| | Debit Do 6 % debentures 100 |100 6 July87| 6 Jan.88 

3911 mp Assets Realisation, Limited 10| 4 10*July87/20 Jan.88 

89 Aylesbury Dairy, Limited... 1} 1 7}Aug87| 24Mar88 

$9} 1,70 Bahia Cutrl. SugarFac., Lir. 20 | 20 7 for 84-5) 5 Mar86 

88 } 90,006 agore Jute Factory, L. 10 | 10 ” — 

89 parevia Dairy, Limited... eZ. 

a Bell’s Asbestos, Limited .. 5| 5 te 

891 Bell R., and Co., Limited... 5) 5 12 Jan.88 

89} ww Bergvick, L., 6% Preferred 10 | 10 ia mi 

89} a. WONTON « ocnocosconsnns 10 | 10 ee 

89} 500 Do 5% Debentures Stock.|100 oe vee eee 

ass Birmingham New Union Mill 1| 1 4 0 10 Jne. 84) 5 Ine. 85 
=. Small Arms & Metal, L. 5| 5 6 3 10 Aug.87|10 Mar.88 

Bg and & Co. (John Le § - a vee “+8 

89 jn ega, Limited oe 5| 5 517 10 July85| 5 July86 

89} we red. by drawing 100 \100 § 19 tee ves 
Braby, hedetoh hb Get 10| 9 4 16 5 Aug87) 3*Feb.88 

88 9 : Mer. 6 7 Aug87) 7 Beb.88 

as Al h re shares 10 7 : f 24 Feb. 88 

SY ry an m : eee wr 

87 Brazil Extract of Meathce L 5 43 10 10 % for\firstyear’s 

* Linited om & Spiller, 3 8 6 Ang87| 6 Feb.88 


— 


wt Bttorre§ LEREt ' Bei 





BREWERIES, é&o.—Con. 
Guinness, Arthur,&Co.L.Ord 
Do 6 % preference 
Do 5 % debentures red. 
at 110 in 20 years 
Hodgson’s KngstnBrewy.,L. 
Do 5% deben. (regtd. ) acs 
Lion Brewery, Limited 
Do new shares at 3 pm.... 
Do preference 6 % 
Manchester Brewery, L., ord 
Do 7% Preference 
Nalder & Collyer’s Bry L.ord 
Do 6% preference 
New Westmnstr Brewry,L 


, L., ord 

Do Cumulative Pref einai 
Do 5% Deb. Stock 

Truswell’s Brewery, Lim.... 

Watney & Co. (Lim.) 5% debs 
at 110, 1907 


wn, Davis, and Co., Lim. 
xburn Oil, Limited, ord. 
runner, Mond, and Co., L. 
Do do 
Do 7 % preference 
Bryant and May, Limited... 
Bryant, Powis, & Bryant ... 
enos Ayres arbour 
, Works Trust Corporation 
urnley Paper Works, L. 


Burntisland Oil, Limited ... 








Campbell, Robert, & Sons.1, 
Canadian Foewhate, We 
OcK an -» Limi ~ 
Cassell & Co. Lean 
inas Wareh’ses & Mole 
ofB, Ayres6% Mt. Deb. Stk. 


£1,700,000! 


£2,000,000 
£1,500,000 


34, 
£150,000 
12,000 


Stock 
Stock 
100 
5 
100 
25 
10 
20 
10 
10 
10 


10 
4 





20 
20 
10 
10 


20 


aut 
had 


3133 3084/3123 
156/153 |1544 


127 
1084 
084 
114 
26 | 27 


108 103x 
4 Us 124 


129 |1254 
Lis" 08 

108} 
37 | 33 
yy 
28 
il 





ll 


134| 144 
124) 13 





23 
21 
133 
é| 134 
118 
274 

















Ceara Harbour Corptn., L. 
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sp ep 9 








DS % © & Se t8 SD & 
SOS & SSS D 


WASH OWm AVA GOR ADS tom 
mem: 











183 

39 
#| 19 
149) 15 
13}| 134 
li lt 


1045/1054 
23 3 
444| 48 443 
6| 5H 6 
1] 3 
15g] 15 | 154 


105 |103 |104 
74) Ge 7 





34 


k 
44 

















WOBMVIAED Steen 


Se Aw] D%s 
~ 
as) 


6 13 

7 

nil, 
4 2 
5 16 
& 16 
6 15 








8 il 


RS Swe DS SS OM SeSeo%e @~ SESS © oS 








| 6 July8; 


3) 5 for 
3:25 Aug87 


Four, 


Last 
Rate % per Annum, including Bonus, 
* Interim. 





16 Sept8i 
6 Oct.87 


5 Sep. 8; 
8 Nov8s 
5 May8; 
10*July8; 
10*July87 


5 July87 


10 for 85 


14 Mar8& 
6 Mar8ss 


5 Mar8& 
7 May 

5 Nov8i 
i4 Feb.8& 
14 Feb.8& 
6 Feb.8§ 


5 Feb.8§ 
5 Jan.88 


15 for 86 


16 Septss 
6 Sep.88 


5 Sep.8§ 
8 Nov8s 
5 May8s 
20*July8s 
10* July8& 
6 July8& 
8 Sep.8& 
7 Sep.8 
6 Nov.8& 
8 July8& 
6 July8é 
10 Oct. 8 
7 Oct. S8§ 
5 Oct. 88 


20 Jan. 88/20 Oct. 88 


3/SpsMySs 


7 July8 
11 Sep. 88 
ll ~—— 
5 July88 
8 Sep.88 
6 Sep.88 
15 for 87 
5 Oct. 88 


6 Mar. 89 


5 Mar89 
7 May8t 
5 NovSs 
14 Feb.8§ 
14 Feb.86 
6 Feb.8% 
8 Ap1s9 
6$Mar89 
10 Nov.8& 
6 May8$ 
8 Jan. St 
6 Jan. St 
20: Jan.8¢ 
7 Apl.sf 
5 Apl.s9 
7 Mar.8$ 
5 Feb.8¢ 
20 Jan, 8¢ 


12 tara 


1644Dc.8t 
7 Jan.8! 
12 Jan.8§ 
7 Jan.8$ 
5" Feb. 8 
10 Feb.8¢ 
5 Jan. 8¢ 
8 Feb.89 
6 Feb.89 
5 Jan.89 
15 for 88 


5 Apl,89o 


3,180 


111255 





15 Jne. 87 


25 Aug87 
7 Aug87 
174° Ag 87 
5 July87 


6 Oct.87 
0 Sep. 87 
7 Jne.87 
49,*Ag87| 
5* Sep. 87 
6 Jan.88 








7% 


Rs 
6 Aug87 


0 for £6 
14 Dec.87 
25 Feb.88 
25 Feb.88 
7 Feb 88 


5 May8 
224tNv87 
5 Oct. 88 
2 Feb.86 
2 Feb.86 


84Sep. 86 
8*Sep. 88 


6 July88 
10* July88 
0 Aug 88 
5 Dec.86 
5 for 86-7 


15 July 88 


nil. betwn. 
20Sept. 88 


0 Julys7 
6 July8$s 
7 Aug88 
7 Aug8s 


5 Aug8$ 
working 


6 Aug.88 
0 for 87 
5 Jne. 88 


25 Aug88 
25 Aug 


88 


Aug 88 





5 Jan.88 


6 Apl. 88 
0 Mar 83 
7 


7 
225Feb.85)15*Au 
: 5J wees 


6 Oct. 88 


0 Sep.88}1/ 862 
Dec.87| 0 Jne.88 0 Dec. 88}Dr10,376 


224 for 88 


20 Mar.89 


Zz 


6 Nov8s& 
25 Nov8s 
5 Apl. 89 
nil. since 
nil. since 


84Mar89 
8 Mar.89 


oo 


6 Jan.89 
20 Jan.89 
0 Mar89$ 
nil. since. 
10for 87-8 
8 Dec.88 


12 Jan.89 
5 Ine. 88 


8 JulyS8 
24July88 


Sport rs 
SSSSSES 








> 
= < 
S 


6 
ar89 


1gFeb.88|4;",Aug88} 22Feb. 





6 July 87 


6 Jan. 


6 July 88 


Feb.88) 6 Aug8s| 6 Feb.89 
15 Mar.88| 5°Sep-88|15 Mar 
6 Apl.88| 6 Oct.88} 6 Apl. 


6 Jan. 


25,981 
anus 


163,080 
9,360 


5. 
1,411 


1,758 
18,490 





7 Exclusive of allotment of snares at par. 
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MANUAL. [May 31, 
NVESTOR’'S MONTHL Don 
- -_ MISCELLANEOUS yre Passos DivipEnbs. 
as THE ivs. yld.| 1889. 
ee wre hag Last Ss 
oe Busi- | 5+ Latest 3 
ee = ness | Price. to 
i “3 3 be 3 . t. =] i 2. 
“By No. of Share, ~ 2 8 | 3 Done PerCen Liver 
Aa 3 el 
4S. NAME. rem gt oot Ao = £04 6 Nov88) 6 Mayg9 ite 
at Amt of Stk's | 100 | 6*Dec.87) 8 Ine. 881 6 Dec. 88} Live 
ee ort | S28 ol real 159| 8 Jue. 87 6*Dee.87, 6 Jue. 88 Es Lond 
+ ES.—/(Gon.) 06 |103 |104x} } 5 1 9 164 84; 6 Jne. 87: 6 85, 7 for 86) 7 for “ De 
1% OOMPANI grid yet ge 16} 0| 10 for 84| 7 for | 140et. 88 13ApLé 
Bo: OTHER 00 Market hey £300,000 - 12 | 16 16} 3 9 | ‘ : - 3\ 154 a nS Oct. 87 yytplss ‘Aycly 88] 44Jan, 8 Lomi 
4. r 
ate Cen t Mt. 6% 20,000 74, 9 143) 14 9| 9) 104) 20 4iJan .87| 33Feb.88 
: cin landon el Prop Hove, 10) 20 ge 1814s woe 4S gros. 0 | Huts afro Sree nlc Dei | [22 
=e edie arg ome 10, 364 100 hos | for 86, be | § Jan.84) ni’ since Tx 
#: | Gayot Sain (pe 120,000] 100 ‘fo |, | 93) 9. oh Bi | ni Lal sian 88 5 aly “10 July88 10Nov. 88 Lad 
a. i ‘ Ci Offi bd (1%sk. -fd.) 3.250 10 9, 94 83) { z. eee 1 6 ere } | Mav RQ) Lon 
. 44% mrt. ion Bridge. , 10 | 10 ae oe 713 91 i 86 16% for 87 168 
ee 18,390 tag it el Fe 6i 85 16 for bss 5" Augss 
be Caen 5 yerhe Bee 10 74) 6 } 65x, 14\168 for : 87 9 Feb. Man 
ee t Ou, Limited 64,480 5 7 | 6 33. 1 b. 87) 5 Aug eee : 
ag: : oo carey pany, Limited 32,000, 5 12 | 8 13$) 124| 9 Feb.87| Man 
ae > onial Compan . Limited . 128) 22 | 12x | 5 2 _ Me ‘ iy 
ae ] Colorado Nitra des 6 134) 138 | weil. ak 6 July8s . D 
re Générale 16,000 10 | 132 16 1 | mi 6 Jan.ss) - OpApl 8 8 ae 
: t “ { : ; Compagnie a France eee 000 15 16. 17 iH 2 nil. | et il eee | (35) Ap Man 
i: eae Beea ta) tome Stock |100 ¢ sus. oe | 38 ar 
be j Crossley, John, & —_ seees A pooneyn "Do 100 ete bat "32 | : wed 0) 58 Saal v6 | 15 for 85 174 for on ie ed Ms 
at te £200,000, Do 4 ae | eee 15 for 84 1.88) 8 Oct. 88) 83 | 12456 | 
ee £200, 100 | 543) 194) 183 | 0} “a 348 87, 8 Ap 88) 44Dec, D 
im oe eo : 1887) deb.stk 163.500! Do 19} +h 4 (315 0 | 74 8 Oct. 87 Dec.87) 4$Jne. AvL 8s 
Do 6% First ( 7) £ 9 Do |100 tty “% ) 4) 74:16 0 OF 8} 4}Jne. 87 44 4 Oct, 88) 4 P hs . McI 
o Do 6% Second (1887) _,, £164, it 1 ats 7% 8) 7 $113 1109 87, 4 Apl.88, 87'20 for 88) I7ji 5: 
- . 7)» 40,000 (3 \ 4 9 99 | 4 Oct. for 8620 for Oct. 88 M 
ee Do 6% Third (188 } 5 a 3 (112 113 19 $1108 | 25 for $525 Oct. 87/10 Oct. 88) 2 D 
t Dalgety end Coy Limited) 0000) 20° peters ee net | 8s ged Me asi be ee aoe Me 
PY gir fy en haar area 1,234| 160 16 | 12) 5 14 $ 114) 5§July85 83, 5 July8 30) 3 oe 
a Do 43% deben vies Wea > Be} ie 1g 1g /$10 9 20 | ly87| 5 Jan. Aug88 1/ Feb. 8 Moi 
xs ‘ . deb. stoc - 1}}} 1H 90 | 4 54) 54Ju y Feb. 88. 1/ ug * Apr 89 1 
Do 4irred. deb 2 - 1; 1 | 184; 20 | 20 | 4 14 6 6} Augs7'1/ 20 Oct. 88 20* Ap: Mor 
; Limite 60,000 | 224) 183) 20 55 | 6 34 3e)1/ ug Apr 88 20 
Dalmeny Oil, d Sons, L. 3.000 50 22 53 ra 53 64 33 | @ 17 5 le Oct. 87 20* P | | Mor 
| . ‘ ~ £ 303/20 | 4 May89| oy 
| Davidson, C., an ~~ i 7) 7) 5 34, 33) 34 34 9 0 314) 7| 5 Oct.88 Bo Mw 
- ! Davy ; Routledge, & Co, L a 10 od f i 31) 31 | Six 31 | 6 4 $4 8 | 440ct. 86, ‘ty Mayss taNovss! 16 Julyas 4,000 | / it, 
$. Devas, h) ity Marke 50.000 10 | 62 | 5 il 93| 44Nov87 | ly86. 16 July87) ; 88 21 E a 
i 2416 ne 85|!24Jne.86124Ine = 10 Jul 4,608 
i Dunville and C omg 9 10/10 ’ 05 9% 9gx) 10% (418 6 34 ne. 85|!24Jn JSuly8?7 10Ju Nat 
if burgh Railwa <a} 811 10 | 10 | 208 ol oh eet S yg eae July86 10 7 Jly*& Feb| G40q0 Nat 
: a Edin rty, Li a 2,931 Bh)... | o l¥e12 0 0). - \10 July85| 1886 '25for 188 Dr8a0 
: 5 and Prope 7 “oA l l ‘ | iv 4 0}. “— (25 for Mar84. nil since, Nav 
ii = Do preference 44 :; ee? 1 | ; lv - 2 2 | 4 44 9, 43 | 40 [ar 82) 2 Mar83) 2 '5* Nov 88 ian Nel: 
~ he Tesi os Cemetery........ 9,787 24) . } 41 16 2 9 | 4, 4 Mar 82) * 87| 5 5 May8§) b, 188 | 
+ +z Edinburgh thn, Cemetery : 1 | 40 | 41 ale 13) 4) 86. 5*Nov 88 0 Fe Net 
by 0,438 | 41 | 42 | 1 n | 23/10 for b.88 0 Aug. b. 
if Bo EdinburghSou Cemetery l 10 | 10 | gf of e fs 9 4 87| 0 Feb.88) 0. ren. 88,12} Fe D 
Te 2 Edinburgh Westn. 25,000 2| ii 4 4 23, 25 | 82 | 8) $10 Aug 7 124Feb.88 74 S38 5 Jav.89 D 
at i 3 thers, yep estar 70,000 | 4 23! ay 3 va 13 és 74° Aug87 Jeu. 88 5 July © Jan. 15,478 
3 : ig aa Eley ers straln epee: 21.000 4 i! + ly 6138 $i 8 5 July87) 5 88) 7§July88 | 88 57,571 Neu 
. en dee wroae ae — ee 1) 1g r st skis 20 6; OF | Taduly8? 10 Jan. 710 Mar8s\15 for 9,09 D 
; S| 93! Po 15 | 7gJuly 8710 Ma 89 
all. ce | Fotder and Co, poeiiem 30,000 16 | 10} 34 163/154 16" 164 | oir sists, 10 Julysy 13, Jan er soe cae Goo BE No 
zs Fordham, Ww h Lim. 30, 15 104 15 | 174,175 | 175 0 63 53:10 Ju 2 for 1886 2b.87 | 5 Feb.88 Nor 
ee ' t Warehouse, Li 20,000 1743117517 6i 18 0 11 for 1885 6| 5 Feb.87 89 4008 | 
) a a og ea eee ie 53 r2tl ang! asf ast | me | 188 fy . em sguatyes opulysi tor 88 mB os 
ath + Samuel, & "» L. 20,72 5 | 113 24 ive - 9jJu for 86 29 for 87, Pat 
ith et 33 a 1 Assets te eaamai 9 50,000; 5 5 | wee | eee | vee | oe % iso o 3 | 48) 33 rey 85) 24 ' rived 14034 | at 
1 [|| Sera piraniotowe bi) ag aa : veal Re, hye se sorts ie 7 Jans I" 
it Girls ~~ ~s Exchange. 000, 10, 9| 6 | dl 4 bie "s 9 2) Igo oe oes 7 cay 5 ig Pax 
1) $ Glenb igUnion Fi iki = asn.oes | 8 | oa oon AP) elteg 34) 2 24 ri 1 Fae | “ | fi I 
cay ee Glenro h, R., & Co., Lim. 0001 «210 | 5 | ol 3' 24 3 “4 | as 954) 85 , oe | ao : ae | Phi 
: ea Goldsbroug M Lim. 20, 5 / 5 | 24 = | 85 j 90 . | 15 j 123) ets { 9 Feb.89) Pils 
ai it 3 Iding, W.& ‘HL ~ ited 13,334 /100 | 90 | 95 ew ‘Iddx Fee | 24, 12} . b. 8s 7 Aug$8 7 Jan.89) Por 
4 Pe ich Ferry, 51,300) | 144) ae Au Aug 88; 
| : — nwic a £ | 10 b) 15 ~ is as : : 5% 5 Aug87) 5 Fe 88) 6 sd Mar 89 Por 
bai! a Ope 6 va Batiey Lor 14,000 10 | 10 61TH! Gf ai “Ges 4 a a] 3/6 acter] 6 Jan  S ie7/-0 Jenn al we 
cae! e ood & ey; = 8,000) 5 | 637 ae 44/7 4 6 = xi July87 88 : 
: 13 5 vibe, Preference ‘Go. Lin | asa0n : 5 ay "B3\ 43. 5 st | 8 ; 0; 6h si 10 Suly85 = aly 0 Tey BS i Doo 88 95,181 | Pa 
f Ys mama are nee 8000 «5 | 5| 5151 6 | wit | | 310 May87 87 3i%5"Jn Mar88 B || Be 
ot Warehouse, 16,000 7 | Gie| Gye) 5 oo ae *Jne.87, 24Dec. 86) 5 
a) ae sch met 9 and Co., L. 10) 7 | Gi) 6y wt 6] lt; Susies| sie eet oe ad sae 20,90 
a 4° Hildesheimer, - Seaiebek a a S| aes 53, 53 | 6 18 100 | 96 | 5 Sep.85 Dec.87| 6 Jne.8 10 Feb.89 Re 
e i} yes Sen een 70,000 5}| 54 - { tte Ze | 96 Jne.87' 6 De 10* Aug88 ford’pt 
or | ay Hop Hite, intl meen Be 1100 | “4 a | s | = 90 | ; Ra - = | st 8 ae Ps san $8 7 eae ; Jan89 oe Ri 
fa Ls by, Ri ‘wus.| £100, 9 | 07. ol casi July87 5 July o ] 
ce Hornsby Reaceies 100 |100 | 94 9410 103% 93| 84! 7 n.88 5 Apl. 
; 3 debenture | £100,000 0} 93\1033 93/7 3 6 9% pene eee) ese 88, 
3 2 Pe Do 5% ference stock. , 10 | 10 |} | oF 94, 93 Fs | 0.102 | 98 | 5 y A r.85) 1,39 ] 
a iT, 6 % pre 45,000 93 wo 2 4 aes * 87) 6 P 
ay Hotehhic Ordnance, Lim... 35,000; 10 a B. 101} 100 wt ety 0 6 y 24 1} 5*Oc a Mar88' sj aa 1,210 = 
<- 7% Do rove wr Sevvevens £300,000 “ 34! Sx) «2 | vd ? | 29 | 19 18 Meese 21 Mar87 6 Mar88) 6 Sep Ro 
5 % debentures......... | 000 | Pate 920 | in o 
i hs | a kann.” " | t} 20 | 19 | 193’ 195 | 6 is 34 28 mae Feb 89) ras 
; Bs Hull General Cemetery (£5 aes Pi tars, 33 23 3) 25 a | 10 Mar 8810 Mar89|_ 16 
: aes | Hull Gen talrepaid) 5| 5] as : 8 | 6H far87 to ay Ro 
ia Be r share capi 17,400 73| ol we 913 € 8 86 10 Mar87 
; i) | Hunter and Co., ‘Cato 200) 5 | 5 | Ti 3 13) of 1246 Bog 0) 128 113,10 iu eae Suly8s ae Re 
5 : | Imperia ’ 10;10|' 2 | +6 , 98 5 July 4 86: 5 Nov 1887 Re 
Se Be te Factory, Lim 8,244 ea 3 107 | | 4 Nov 86) 0 in 
i et ood WoodPavement,L._ 106 |107 105 106 | 1043 | fe ey | | rises L2for 1885) 7 for 86 0 ere is Ry 
7 oe — Light Rails. & Trams. £159,500} 100 a 1) 2) 1) ay ag) 4 10 64 10for1 | 8 Maye) 31 a 
¥ ta. 3 see gua. 5% nd Co, Limited 18,000: = 10; 9 | 10} 9) “ O64 | ae 964 "Oe } | en 87| Petes “ Sa 
t re Kynoch, C8 Co,LP Debs... #150/000 7 | 10 | 204) 104) ig et ae | 476 3 ‘3 Fens] 10 Augs7 ‘ps Sep 7a | BH sh 
33 g, | 2] 21 : [ve | one | 8 ‘ 
i Lake — ent, Limited...) 10 000, 7) 7 eee 63| 34! Sep.86| 5 Sep. 7 Sep. iB || Si 
is 5 4 Langdale's Chem, Manure,L. 300001 10| Sal sa | Rise Gao. Sep. 3 oe 81) 1073 |B Hl So 
i Langham Hotel «| 30,000 O | azal ase agai adel ze | 8 12 6) 128 11} tw'n| 5 for Otel 
" Lautaro pes B.- L.| 30,000 10 10 | 124) 128) 124) 124) 124 | 6 for 83) 5*Sep. Pea rier 86.95 tie 0 * 
>* Chemical . 10,000; 0} 3% 24 124 for 85: 8620 for 87] (i= 
3 : De 7 9 ¥ preference ....... i 3 3} 23! 3 3H 15 - 36 578)124 for ti for 85'20 — 3 6 Feb.89 
a Levy’s Jute ee uo sisi2 64 | 60 64 | 63% $0 0 5a! S*ulyst! 8 Feb.s8, 5*Ju 3 
| | Sek Wonka) ay 1 | 19) | | Bi “841515 9 th — 
Liebig’s x LL. ase 5| 52 6 bonus of 10 ° 
Spee ere were Hotel. L 10, = + Including extraordinary 
verpoo 
—==— 
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MISCELLANEOUS COMPANIES—Continued.. 
PRICES OF THE Last yrs., PRICESOF 
Monta. DIviIDENDS. 
NAME. 3 H a Last Four. _ 
é @ | Done. Rate % per Annum, including Bonus. |Blnce 
* Interim. 
eee Tieknee 20 | 20 | 25¢| 253] 253] 253| 253 |'s 29. 
VeTpool PAXCNANVS $ ...cssee- + 
Liverpool Nitrate, Limited 5| 5 213) 23x rb : = mange ae = aires 
Liverpool Nth.Shore Mills,L 20 | 20 184; 18% 400 174} 0 Aug87| 0 Jan.88} 24Aug88) 5*Jan. 
Liverpool Storage, Limited 5| 4 1g) 14 rs le 1% . res 
bo er emterenes, 10K: R-. a hig os 6 6 9} 193 173) 44Sep.87| 5Mar 88 88|.5 Mar 
Z, preference, a 
London Ae Tilbury Light- ' "te a tee oon 
erage, Limited ............ 10| 6 8h, 9 f 5} Be 
London Borneo Tobacco, L. 5} 5 134) 12%) 13} aed 125 a eS 
seston a. Lim., Ord. : 5 "94 r 14 ca 13 .  |21}for87-8)15* 
preference ........... 5 83} 91] ... &. ie 8* Mar: 
Lad. Prod. Clearing-Hse., L 10 | 2% 78) Gye} 62) 64 Si a bie i ass 
London Stereoscopic, &c., L. 5| 5 34} 24) 3 | 318 4 0 24| 5 Sep.87| 5 Mar88 5 Mar8? 
Manch. Bndg. Warehsng, L 10| 3 3 a) 514 8 3| 0 Aug8?| 1ZAp188 1gApl 89} | 
Manchester Coml. Bldgs, L 10| 5 83} 8] 84 5 0 0 84| 8hJuly87| 9 Feb.88| 84 84Feb.8$ 
SE EIS 10| 4 74) 7%] 74) 314 9 64|4,,July87| 64Feb.88 8 Feb.89 
OG WNL WY =) cssessccedwahocss 10 | 3% 24} 24, 510 9 23| 4gJuly87|53$Feb.88 y88| 53¥eb. 
Manchester Royal Exchange Stock |100 184 {190 | 1834 | $ 29 0\193 |1834| 74Mar85| 74Mar86 74Mar 
Martin, Hall, & Co., Limited 100 | 66 93) 94) 91/5 7 O 91 | 9 for 85| 9 for 86 74 for 88 
Maxim-Nordenfelt Guns & { 
Ammunition, Limited.. 4%) 32) 4 one 4%, ere 
Do Debenture Stock ...... 94 | 95 | oes a ess 5 Feb.89 
McBirney & Co., Limited ... CR ead 6 9 0 33) 5 Sep.87| 5 Feb.88 5 Feb.8 
McEwan, James, Limited.. 13y%q| 1244} 134) 711 G| 13R|i2y| ... | Apl.88 10 Apl. 
Do 6 % debs. red. 1894 112 {1134 $7 OG j111 ve C Jae 
Metropolitan Electric Supp. 23) 3 os 1} ts ee oul 
Milner’s Safe, Limited ...... 114) 12 4 $ 8 12 | 104) 5 Aug87| 5*Jan.88 ™- 
Moir, John, & Son, Limited. 34) 24) 3 | nil. 2 | 7 July84| 7 Feb.85jni 25 Aas 
Morgan and Co., Limited... 3) 33) 71s 9 3 see ae . po 
Morris, B., and Sons, Lim... 4z| 32) 4 | 617 6 3 |12 July87| 6 Feb.88 —_—_ 
‘ Muntz’s Metal, Limited ... 6 73 oe 6$}10*Sep.85|nil_betwn eines 
Do all paid ..-.ssssssse. 1231 13 | ma 124/10*Sep. 85{nil betwn Ragone? 
National Agricultural Hall, nq | ne | 
Lim., 6 % lst mort. debs. 10 | 75 | ees ‘ ee on 6 san 
National Safe Deposit, Lim. se $ 10 38) 1gNov85} 1 Nov86 a 
Native Guano, Limited... r rf a nil, 33 nil. ne es 
a nstruct’n&Armt. is see as in 
Nelson Brothers, eek. . 7 “i 7998 7 | 4 Nov87| 4 Mar88 . Pee 
|| Nettlefolds, Limited ........ 19) 184) 199 211 6) 19% 158) 5 July87) 5 Jan.88 Ai snag 
Do 5 % preference ......... 133} 124] 12g) oa 8 24) 5 July87| 5 Jan.88 5 yan, 89 
"ct ry yt profit debs. * mr ? = : we . —— ; >was ail, 
eu a nil. . as 
Do 7% preferred... By} ox, 54 | 8 6 9 64] 54'7/pator80/7/6pstors? 7) ap 8 
New Explosives, Limited... 34 _ 24) wanes: 3£5|264Feb.88/10 genes yasalyae 
Nobel Dynamite Trust, L.. 123] 124] 124 - Ae 93 aS ” 4 Dec.88 
Norton, Brothers, and Co.,L 54) 48 ‘ 6 4 6 48] 4 Dec.$5| 4 Dec.86 ‘ 
Oldroyd, M., & Sons, Lim... vee [see | ove | .» | 5 Feb.85| 5 Feb.86 64 for 88 
Patent Nut & Bolt, Lim ord 203) 20 | 203! 194/10" Ang 67/10 BODES 10 Sep.8 
Patent Shaft & Axletree, L. ¢ dis |§ dis)g dis} 1 dis 5 Sep. 85 0 Se . 86 6 Fe 7s 
Do 5 % preference ......... 33 33) 33 3t| 5 Aug87| 0 Feb.88 6}Jan. 8% 
Pawson and Co., Limited ... Oa Cal Oe qe St gree eae 14 Mar83 
Perry and Company, Lim... 183 184 183 6 ut 6*Sep. 87)14 Mar88 5 Mar80 
Do 5 % preference ......... as) tet 128 a 5 Sep.87| 5 Maré 74 Feb. 89 
Phospho-Guano, Limited ... 43) 44; 4) “ a 3pFeb.80) 5 Feb.t? 0 Deo.8§ 
Pilsen, Joel &c., Electric ... oa Li 0 : os ce 7 for 87-8 
Pound, Son, & Hutchins, L. 4} 1a} 2 5 July386 uly88 
Powder, F.C. ..-secssessesceu ox os] 8 OF OM of lei s'aal Teen 94 Mar.§ 
oe Patent Candle, Lim. — . _ ost - 21g sien ys pes 10/p 20/p.8.A\ 1.6 
Pampherston Oil, “A 94} 53) 8% 6 83}... += (LO Ine. 86 3 for 87-8 
Reci a A , abl eeeane 
Stdebs red by draws 106 ws ha aps) sep name ments) eee peaied 
por eet: we rsd a ee" : abi Pon 
‘obacco Co., Lim.... *Oct il 4 
Rio de Janeiro City Imp., L. nee = = : 10s" ;: mange! 'B Abi ss 5 ApLE . 
ae biel 108 |106 i 6 1041 5 Jne.87 5 Dec.87 iar 
R.deJaneiro Flr. Mills, &¢.,L ae F 1 ebro RIS nil, 
pret Piste Fresh Meat, Lim. “s i . ee vr 
yal Aquarium & Summer 2 7 h 
and Winter Garden, L. 5 A a 24 0 r - ae oan 88 
Do 6 A preference ......... 5 2| 4 4 3 14 at eee 
a ar ere TH: ‘ 103) 93 10 0 9 ve es 
ULY Pas ........ccccees 4s por 
Rudge Cele, Limited shel a. = .. a 4 224} 18| | 0 Auge? 
rn Soap an ali, L. \. 
Rylands and oon Ldmioel > 15 +; I761T de ; rf ¢ a : Bers} 
Sadler & Co., “BR” and “ Cc” 15 9 9 os 83 ": 2 
Ban Jorge...............seesereee 5 - 63| 9 Okun e 
| San Pablo Nitrate, Limited 5 Bis 83! 94 8 oe ai. ‘i 
Santa Louisa Nitrate, L. ... 8 4 9} Ht Hh ef a vee 
| Starp, Stewart, & Co., Lim 10 4 a 33 9 #10 July87| 8 J. 
imson and Mason, Limited 1 lis 5 f O| 123| 108115 Sep.87}10 Feb. 
Smedley’s Hyd.(Matlock) L 5 3 2 . 55 8 24| 2hNov85| 24Nov 
Southport Pavilion, &c., L. 5 3 iis $ 6 18 3| 13§| 11 | 6 July8510 Jul 
Spiers and Pond, Limited... 10 138} 124 _ 42 ouriio7!  ... '59 
Do 5% lat Mortgage Debs. : 00 111 ‘108 '11 
+ 13/4 of capi , July, 1857. 
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MISCELLANEOUS COMPANIES—Oontinued. 

















ae are Last lava. s1d, "1680. 4 DivIDENDs. 
NTH. . 
CAPITAL. 0 — Investor —— = 
—- cara 8 _ 3 Fy z E z Dens: Price. 4 E | Rate % per — including Bonus 
Amt of Stk|Stock.| © & ee 4 PerCent.| & | rim. 
OTHER OOMPANIES. £ sd 
Spratts Soon es lo 30,000 5| 5| 93| 9%) 94) 93 OHI 7 S 6 10§ SH 15 Aug87|13 Feb.8815 Aug88 
Spratts Patent(America),L| 16,000) 5/| 5] 13 14) 1| 14) 1 sa aS ine se 
Spratts Patent (Russia), L.| 17, 5| 5| 2| 2 1g) 2] 1 sia Re ig is 
Swedish M oh Linen, eo] | Bl 3 2 i ia if hoe sai 
Seerued: Ssek t Go L * 10 | 10| 10 | 103) 94 10| 98 70 0 O1l| 9%)... .- _ | 5*Sep.88 
Tramways &GenralWks.L| 20; 5] 5) af ll Hf 3 | ih | 1) | 7°Feb 813 AugSl) 7*Feb.82 
Usion, Ph te Glass, Limited in 2216s 2216 my 184 _ ” | nil. | 153 i 9 Apl.78| 9 Oct. 78) 9 Apl.79 
ni orseshoe il, ose eee eee ese 
eh ectrence — 200, li} lil w ada 2 * t 4 Oct.85| 4 Mar87 
8) 

Rock Asphalte a 17,623, 3/| 3| 2| 2% 2] 23 24/6 O O| 2) 1} 1 Mar86| 1 Mar87 {t+ Ang. 88 
Valde Travers Asphit,P.L} 10,000} 10 | 10 \12x| 123) 123| 123) 124 | 6 16 0} 133) 12}! 5*Sep.87/12 Apl.88 5*S 88 
Te a: 12,000: 5| 5| 3| 3% 3| 3% 3| 410 S| 3%) 2%| 4 Feb.86| 24Feb.87 e 

ivian, Hi. +» an ~~ é ; 

“A” Pref. Shs............., 18,800} 10! 8| 6| 6} 53) 54) 5% \22 12 9} 63| 5 | 3 Jne.85inil betwn.| 6 Sep.88 
Walker and Smith, “B.”L.| 10,000 84! 44 24 2% 2| 23 2b l7@ 0 0] 2b] 3 5 AugS5inilbetwn.| 5 Aug8s 
Waterlow Bros.& Layton,L. 10,000; 10/10); 18/1 174 18| 18316 7 9 19% 174) 5 Jne.87\13 — 5 oe 
Wass Whantta tim] "Sasl ab |a0| a | all F| | 4 | ste dofar/e ames s cote 

€ ¥ , eee . 
West Lothian Oil... 10,000 74| 7% 104 103, 9} 9! 98] nil. | 105 | Pit we (15 Feb.85 
Westhead, J. P.,&Co., Lim} 30,000) 9| 6| 2%] 28) 23) 23] 22/6513 0| 2%\ 13 O Feb.85| 3 Aug85| 2 Feb.88 
Wickens, Pease and Co., L. 000) «5 | 5 34} 23] 34) 3 [10 O 0| 43| 2%| 6 May87| 5*Nov87| 7 Jne.88 

ilki 3 * | 85| 3 Sep.86| 3 Sep.8 
Wilkinson, Henry, &Co., L. 3,000) 15) 5) # @ # #3 §) 4| 3 Sep. p86) 3 Sep.87 
Young’s Paraffin Light and | | 
—__ Mineral Oil, Limited...| 72.58 4! 3! 23| 249) 22] 239! 234) nil. | 2341 234/ 0 Jne.87/ 0 Dec.87' 0 Jne.88 




























































































t 4/ per share return of capital. 








BRITISH, COLONIAL, ANU FOREIGN MINES. 





































































































Exclusive of bonus paid in 


PRICES OF THB |Last yrs. PRICES OF 
CaPiraL. Monts. Last iar yld; 1889. 
A vestor 
MINES, Namber|amty || F212] 8 none et Latest, a 3 Last Four Drvipenps, 
of a | Paid. i 4) ES |e | Price. | 
Shares. |S 2/3/84 PerCent.' i | 3 
£ed| | | 
Alamillos, Limited ......... 35,000 2 2) 1g 2) 14) 12 110 4 6 23) 14)1/ Sep., 1887.'2/ Mar.,1888. 1/10Sep.,1888 1/9Mar,, 18%. 
prams sete Sera 210,000, 1 1 : " iy i” nil. i by 1 Sep i course of nlc ars 
glo- can Diamon 
Mining, Limited ...... 889,10 | 10} 5% 53) 44) 5) 42] nil. | 53) 3h ie Credit baliance for 1887 of £7,904 
Arisona Copper, Limited. 160,000 4/ 4] % @ wy @ 8] . | 1 wi de -- (Opa Fest 
Asia Minor Mining, Lim..| 120,000|10/} 10/| 3] i gy & del nil. 4 ds wel bet “ 
Bottord Dated piecoabets meee : aa GP te ee «RY oy aan } | | > 1/ May, 1884. |2/ Nov,, 18% | 
mnie Dundee ............ ' Gs 4 Het pan 
British Broken Hill Pro- + aw % ‘ * | 
Cape Copper, Limited"| 3000001 2| 2 2 3 2 98 ler i Be) ota = seen Sept. 1896/4) Dee, 188814) Mar, Ii] 
> seas . ; 6) , .} t. ec., ; 
Carn Brea(Copper & Tin)... 6,000) £20/7/5 pd.| 213) 264! 212 263/ 264 | nil. | 263! 84 a ty Aer 1s8i. 10/Aug.,1881.|10/Nov.8i | 
Chontales, Limited ...... 106,000, 1) 19) | ve) a}. | te fel nil fo at xt Rad 
Colaredo sBitver, Limited 325,000) 1 1| % i ‘i ieee i ry ~ F 
s itchen (Tin) { ) 
‘Tilogan ...........0000+. 2,450) £241/10pd) 164) 168] 154) 163! 163 | nit. | 173! 103'12 July, 1872.'15/ Oct., °72./7/6Jan.,1873. 
Copiapo, Limited ......... 100,000; 2 2) 1g 14} 12 18 liso 3 Hi abi teed 1888.16) June, 190812/6Sept, 1888 
Cumberland v= ++-| 185,000) 1 32 & So ee Se ym a 4 E ee 1/ Jne, 1887! 
De ei ae 470,000; 1 1 8 t) 68 6 OURO 0 Oo HF 8 sie 13§% for year 
Mining, Limited...... 460,000) 1 1) 4 tt 2 tH) 3810 15 6| 3H) Bled May 1888. 6d Sep., 1888/6 Dec. 1888'3d 
De Beers Consolidated, L| 790,000) 5 5|1 '20* 7 a .n., 88! 
Dev4laMoyarGold Mining Ge) 162) 15§) 154) 15g | 7 17 6) 174) 148/20* % July, 8720 % Oct., 87/20 % Jan., 840% 
eS Ry 200,000} 1 1) # 3 ri oe 2 a Si om” ba 
Gauss Geass es — =~ 10,240) 5 1} i 14) 1) 12) 18} nil, 2 ‘ Cash ae at Ojet. 30, 1988, lof £3,572 
(Camborne) ............ 4,700 £9 1/2/6 pd.'1004101 | 9941004 1004 | ¢ 19 91063! 97 '472 in 1885.'922 in 1886. 30/ Oct. 88130) 
+ Sy ae eg da ete a 1; ls lg fo 3 +) sonil. af “ yt 8 lt Dibit balaalen 
se eet ~Sene ‘ 26 pd o Jos | oe | ove | oe | mi |... |... (2) July, 1867.'2/ July, 1871.13/ April, 1872\2/ Ooty I 
wk ead she “a rf 78 vi a ‘7 264.2) Mar’ 1888,/13/ July, 1888 (15/ Jon. 1 
See eeeereseereceeeses , ae 2 2 ae ae 
gt TEMP wthedbetbinvsiins. 80,000} 1 li ww 64 lk ; 3 4 ar 1/4Mar.,1887. 
WED Si cent ccdiccbebuly 70,000) 1/| 17/6) ¥ + # 4 $ ae In liquidaltion. 
Kberhardt (new compy),i 300,000 5/| 75 | 3) 4) hy Pe i} vs i pe 
Froatine & Bolivia Gl, 75,000; 2) 2) Mtn 4g 4) 48) ag liz 8 6} 44) 4 [3/11Sep,,’87.|5/9 Mar.,’88|5/3 Sep,] 
Limited...........000.. 140,000, 1/ 186] %) a 2) 4 14600 June, 1 
feet take ae h WAR wes oo a Hea Sep. 1887 6d Jan., 1888/6d Apl., I 
Gold Fields of Myscce| anit 8) 8 a 44) 44x) 42) 6 18 3) 5 | 4)15/April, 1886,5/ April, 1987(7/6 Apl., 1 
GreatLiexsy,Lim. Leed.| 150001 4 a {si ge da ey. | aa. = “es 
Gympie Ge astern Golil ix) 9] 8| 8) 8%) 876 6] 9! 8 ly) ApL, 1sss0 Aug., 1888"7/ Oct., 18 
ining (L) ............ 210,000} 1 1 
Hyderabet (Deccan) L...| 100,000} 10 | 10 il HH 1 i of a if < i 74 6x me 
Tlex Gold Mining L., Pref} 100,000} 1 1} 3 “i came | 
ee eee tere tiuel ¢ i ts fs at | ia = Loss in 18187, £15,602. a 
Killaloe Slate Co,Lim...!_ 25,0001 1 “at a 4 4 "i wt on = r. pane | 
ee Yel... ¥el_ Wel 221 6) ...! ... 6d Mar., 1887/64 Sep.,1887/6d Mar.,1888. 3 
a > sd 
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PRICES uF THE 














CaPrraL. Monts, 
; Number A™t | & % : 
ieee lof Shres.|.°! H 
s Shr. B21 § 3 
~  MBDe | 100,000) 5 1 ! 2 
% z rons no} 6 14) 18 1/6 Oct. 1884.|3/6 Sept., ’85.'5/ Oct.,1886.|3/6Nov. 1888 
- pit 
- enn 24 ; 2/6 Aug., ’88.'2/6 Dec.,1888'3/ April 1889 
-— 9,000 £9 


/ Jan., 1872.'2/6ApL,1872./2/6 Jly,1872.'2/ Jan., 1876. 


, 6 /4Sep., 1887.)7/ Mar., 1888. /8 Sep., 1888 4/3Mar.,1889. 
185/164 26 











Ay 
4 
— 
_— 


since 

wan A be 4 10 eee eee eee eee 

mes } “WHR | Midos Gold Field, Lim...| 180,000] 1 " 0 A May, 1887.| 2/ Oct.,1887./8/ May, 1888.|9/ Oct., 1888. 

“is = Mineral Mining, samiten hese eee one oe aoe 

pl bi iting’ Co Time | . |1/ Aug., 1882.|1/6Feb.,1883.|1/6Aug.,1883.| 2/ Feb., 1884. 
* Limited eset : 1/ Jan., 1886.|1/ July,1886.|1/ Jan., 1887.|1/ Jan., 1888, 

eb, Mysore Gold Mining, L.| 150,000] 1 a 3d June, 1888)3d Sep. 1888,3d Dec. 1888|4}d Mar., 89. 

iy Fe Mysore Gold Mining, L...| 150, 63 2/- May, 1886)2/ May 1887.|2/ July, 1888.|2)- Oct. 1888 

an.89) .. (MB! NamaquaUnited Cop’r(L)| 63,249] 2 l 

x New Chili Gold (L) 620,000! 1 Fd k 20 Aug.,1888/20 Nov. 1888/2/ Feb., 1889 

far89,  2I5/9E || New Emma Silver, Lim.| 350,000] 1 i rs * “ 

ee x New Hoover Hill Gld Mg. hi ” eis bia 

ior] UAE | Nine Reefs .-.-e--e--| 180,000 Ried cA rape 

7 F is 


Nundydroog 125,000 9d Oct. 1888 
Old Lout Mining, Lim....| 105,000 
Ooregum Gold Mining of 
dia (L.), Deferred} 125,000 

Do 10 % Min. Pref. ...| 120,000 


125,000 
Palinarejo 400,000 
Panulcillo Copper 
Limited, ord. ........- 125,000 
Pestarena United Gold, 
Limited 67,809 
Pinos Altos Bullion, Lim | 300,000 
Pontgibaud Silver Lead 
Mining and Smeltin 14,000 
Port Phillip and Colonia 


— 
Oo 
os 

oe 


ii 


ae ee ee 
= 
to 


to 


A aad 
CO os oe ahah 


woe 


2/ Feb., 1884) 2/ May,1884/4/ May, 1888./5 % Nov.1888 


én 2/6 Mar.,1867\1/ Nov., 1867 ies 
io 6d July, 1887] 10% Oct. ’88'6d April 1889 


14/4Dec.,1882)11/3Dec.,1883/6/7 Dec., 1887/15/7 Dec.,188 


BS me 
B me wo = 
a ee 


Gold 
Prince of Wales 
Quebrada Rail., Land, and 
Copper, Limited 
Do 6 % debentures 


£400,000 


100,000 
12,000 


80,659 


re © 


- 1/ Oct., 1878 


8 
6% Sep., 1885 


Capital 


1/ Mar., 1879 


Account bei 
§% Mar., 1886 


ng reconstr 
6% Sep., 1886 


1/9 Mar.,1880/10d Feb.,1881 


ucted. 
6% Mar.,1889 


Richmond Consolidated 
Mining, Limited 54,000 
Rio Tinto 5 % mortgage 
bonds, 1880 [£/2,182,140 


5/ Dec., 1885)5/ May, 1886/5/ Dec., 1886)5/ June, 1887 


5 July, 1888/5 Oct., 1888] 5 Jan., 1889/5 April, 1889 
Do 5% 2nd Mort [£)1,127,180 5 July, 1888)\5 Oct., 1888] 5 Jan., 18895 April, 1889 
Do shares, Limited 325,000 3/ Nov. 1887/17/ May, 1888/20/ Nov., 1888)14/ May,1889 

Roman Gravels (Lead) ...} 12,000 | < sii In} course of Rejconstruction. 

Ross(N.Z.)UnitedGold,L} 103,500} 1 + hae ‘i xg i 

Ruby &DunderbergConsol 

imited 101,182 

Santa Barbara e«| 60,000 

St John Del Rey, Limited|£225,000 


Scottish Australian, Lim.| 120,000 
Do new shares 80,000 
Sierra Buttes Gold, Lim...| 122,500 
Plumas Eureka, 

1872 140,625 
6,123) ... 
South-East Mysore Gld, L} 130,000 
South Wheal Frances ...| 4,500 


—. (Illogan) 

arsis Sulphur & Copper, 

r Limited 7" 
ocopilla Copper, Lim. ... 

Tolima, Lim. “ A shares” 
Do B shares 

United Mexican, Limited 








te — a sie si 
10 % in 1880|10 % in 1881}124% June,’86|12) “ Dec.,’86 
$ Loss) for 1887-8, |£22,346. 

174$My '87|174%Nov., '87|15% May,1888,15 Nov., 1888 
1/3 ApL, 1887|1/3 Oct., 1887| 6 April,1888} nil. since 


6d Oct., 1887}1/6April,1888|2/ Oct., 1888/2/ April, 1889 
20/ Apl., 1888/5) Aug., 1888/10/ Jan. 1889/5/ April, 1889 


6 /10/ Aug.,1879}15/ Dec., 1879}16/ Mar.,1880}10/ July,1887 
11 |5/ July, 1887}10/ Feb.,1888)5/ June, 1888)5/ Feb., 1889 
33/102 May,1886|10% May, °67|10% May, ’88 20$ May,1889 


14 Dividends in s e amount to |£28,000. 
Debit balaince, £2,171. 


"3120/6 Ine., 1886]2/6 May, 1886\2/6Nov., 1886/2/6 Jne., 1887 


ewe eee va 1/ ps for 1886 
1/ May 1887|1/6 Aug.,1887|1/6 Mar. 1898/1'6 Nov.,1888 

§in 85-6 | 8 in 86-7 (6d in May, 88/9d Nov.,1888 
Debit balajnce, £2,399. 


ly July, 1881\5/ Oct., 1881 ",1882/6/8 ApL, 1882 
20/ Mar. 1888|15/ July, 1 10) Mar.,1889 
34/27 June, 1872)2/ Aug, 

6 [142 Aug.,1875|14/ Aug., 1876 12) Aug. 1884 

10/10/ Nov.,1887|14/ Feb., 1888/15/ Apl,1 


2/6 July, 1883/2/6 Nov.,1883|1/ July, 1885|1/March,1886 
oi206 Mar,’ 10)June, 1 Sep., 1888/5/ Jan., 1889 


2/6 Sept.,1880 1/6 Jan., 1881'3/ Mar., 1888 
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CANADIAN, &c., RAILWAYS, 78 








Miles Open. Date 








\ 


i 


pear 


aoe See 
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TRAFFIC 
ag Current Traffic. 
Miles m in Date 
— NAME |_| TeDate| Core | tna. (+) 
urn.| in < 
1889. | 1888. 1889. | in 1888. ) Dec, (-) 
ENGLISH. £ £ 
936 | 236 jCambrian ................ May 19) 68,654) 66,856)+ 
139 | 139 \Furmese .................. 19) 176,213) 166,771\+ 
1,065 | 1,056 (Great Eastern ......... 1,231,377 1,200,796) + 
977 | 961 |Great Northern......... 1,461,997 1,404,082) + 
460 | 2,455 |Great Western ......... 2,873,940 2,777,890) + 
51l Lance. & Yorkshire 1,509,776 1,450,732| + 
1,874 | 1,873 (Lond. & N-Western ... 193,876,091 3,726,354) + 
8653) 8653\Lond. & S-Western ..., 191,033,631) 997,003) + 
476 | 467 |London Brighton, &c...| 752,686) 711,564! + 
180 | 180 \Lond. Chat. & Dover.’ 439,246 422,362 + 
68 | 61 |Lond. Tilb. & South...| 56,842, 54,515|+ 
2873] 287|Man. Shef. & Linc...... 660,617, 623,804| + 
413! 414|Maryport and Carlisle 39,913) 38,806)\+ 
27 27 |Metropolitan ............ 258,768; 248,541) + 
13 13 |Metropolitan District 144,190) 140,665, + 
1,296 | 1,2844)Midland .................. 19}2,910,166 2,779,395) +- 
1,578 | 1,577§ North-Eastern ......... | 2,340,309 2,185,052) + 
12 12 |North London ......... 172,032; 171,270)+ 
312 | 312 |North Staffordshire ...| 259,421) 250,924) + 
71 71 |Rhymney ...............| 73,412 69,392\+ 
418 | 418 |South-Eastern ......... | 682,209) 661,938) + 
111} 104 |Taff Vale.................. 352,923) 331,020) + 
Scotcu | 
7843| 782 \Caledonian ............... 906,653 861,622|+ 
348 | 348 |Glasg. & S--Western...| 337,554, 329,585) + 
3154| 3154|Great N. of Scotland...| 91,147) 91,831|- 
4254) 4254\Highland ............... 72,550| 69,722)+ 
1,0263} 1,0253/North oe Ge AA ER | 804,024 824,916) + 
RISH. | 
68 68 |Belfast & County Down 29,141; 27,469) + 
136 | 136 |Belfast & N. Counties 72,596 66,846) + 
143 | 143 |Dublin Wick. & Wex: 80,014, 78,921\+ 
487 | 487 |Great N. of Ireland ...| 239,975; 227,915) + 
522 | 522 i|Great South. & Westn.) 7| 266,350) 251,363) + 
432 | 432 |Midland Great Westn.| ; 164,685) 163,962) + 
280 | 280 |Waterford & Limerick ad 69,547| 68,260)+ 




















| 
of Traffic, 
1 1888, Name. Re- |To Date,'To 


turn. } 1899, 1888 











| 
4476 |Canadian Pacific............ \Mayl4) 891,000) 817 
3418 |Grand Trunk .............. 18)1,394,768 1 
335 | Do Chic. & Grand Trnk 18 254,066, 247; 
189 | DoDet.Gd.Hav,& Mil} 18) 73,423) 7 

















UNITED STATES RAILROADS (ar $5 = £1), 

















Miles Open. — Current Traffic, 
eo) : 
. Name. Re- |To Date, To 
wars ete turn. | 1888-9. 1887.8 | bait 
£ | 22 


2798 |Atchison, Topeka, &c....|/March/1,159,806 
2772 |Chic. Burl. and Quincy...|March| 96,034, 
4804 |Chic. Mil. and 8. Paul ...|May11)1,603,175) 
3843 |Chic. & North-Western.../March/1,013,507)1; 
281 ‘Cin. Washington & Balt.)May 4) 137,652 
1685 |Denver and Kio Grande.. 11| 497,955) 50 
1159 |Illinois Centr] (Illinois) 

\ April | 924,847 


402 | Do (Lowa)... 
2145 Louisville & Nashville...;May 4/1,167,711/1,072,155\4+ 





711! Do Southern Div. 








1601 |N.Y., L. Erie, & Western See Notices and Reports. 
565 \N. York., Peun., & Ohio.. See Notices and 

379 |Northern Central ......... March: 274,228) 266,654+ 7,54 
510 |Norfolk and Western ...;May 4 345,838) 325,220/+ ®6 
2546 |Northern Pacific ......... 11/1,259,903) 984,847] + 2750 
616 |Ohio & Mississippi ...... 4) 258,168) 246,513|+ 116m 


2238 /Pennsyivania See Notices and 
484 |Philadelphia and Erie...;March} 168,691; 154,568)}4+ 1419) 
1588 |Phila. & Reading (Includ. | | 

| ing Coal & Iron Co.) ...;March 1,383,103 1,062,1 
814 \St Louis & San Franciseo|May11) 382,077, 360,962)+ 21 
5627 (Union AGING ncsoctncucachs March 1,499,247 1,602,680] 20 








SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


SOUTH AMERICAN, &c.—continued. 






































































Miles Open. Current Traffic. | Miles Open. — Current Traffic, 
ean Neneh tae Cand | ee oO | 
' Name. Re- |To Date,To Date,| Inc. (+) | ade Name. Re- |To Date,'To Date,| Ine, (+) 
aa haat turn, | 1889. | 1888. '| Dec. (-) | 1889) 1888 turn.| 1889. | 1888, | Dea(-) 
| og £ | | | gots £ 
763) 76 |Bahia and San Francisco Apr.20, 14,084) 18,992)- 4,908 | 108 | 108 Smyrna & Cassaba.......... May 5) 38,634) 32,3264 63 
341 | 341 |B. Ayres and Rosario... 194,323) 166,845) + | 1353 [1397 |South Austrian ............ | 13'1,385,696 1, + x0 
38 | 35 |B. Ayres and EnsenadaMayl2) 96,236) 77,478|+ 18,758 | 1444 1444 |Southern of France ...... 6 1,014,719 1,009,982)+ 478 
840 | 832 |B. Ayres Great Southern] 594,102) 522,719) + 924 | Western of France.........| 6 1,557,543 1,494,239)4 elt 
2464) 2464 Central Argentine......... | 277,238) 246,285) + 102 |West Flanders.............. 19} 26,153) 36,879\- 107% 
190 190 |Ct. Uruguay of Monte... | 114,818, 96,840 + * t 
1083} 1083 |Dutch-Khenish ............ | 125,988) 120,610;+ INDIAN RAILWAYS. ‘gh 
99 | 99 |East Argentine ........... pr-7| 14,397) — 9,505|+ £ £ t 
2415 (2266 (Eastern of Fraunce......... May 6)1,579,952 1,516,770, + 125 |Bengal Central ............ | apr20 17,170, 16,334+ 
293 | 293 |Mexican (Main Line) ... 18) 331,600\ 307,900|+ 23,700, 461 | 461 |Bom., Bar., & Cent. India May18\ 544,133, 532,264 2m 
2062 |1885 |Northern of France ...... 6 2,102,560/2,015,920 + 86,640 | 15132 15133 East Indian.................. | 18 1,690,348 1,762,900 - 
224 | 1753 \Ottoman ................000. 85,774, 53,436 + 32,338 | 1447 |1504 (Great Indian Peninsula... 18 1,657,491 1,743,970 — 08" 
2846 |2846 | Paris, Lyons, & Medit.... 64,241,704 4,148,217, + 93,487) 840 | 840 |Madras............ ‘Apr 20, 242,890, 236,985.+ Sa 
174) 774) Recife and San Francisco|Mar23) 34,269 $3465) 9,196 | 693 | 693 (Oude and Rohilkund .....|  ... Rag es im 
ae — =a 654 | 654 South Indian ............. .-|__6|_ 182,149, 126,68) = 





TRAMWAY AND OMNIBUS COMPANIES. 











1888. Dec. (—) 















































Date of Current Traffic, 
Name, =~ To Date,,To Date,'In 
——— 1889. 
2 i's 
Belfast Street Tramways ......... May 18 22,143 | 17.408 
Bordeaux Tramway and Omnibus 38,524 | 37.956 
Bristol Tramways................0+. 22,915 | 19686 
Dublin United Tramways ......... 38,716 | 37.269 
Edinburgh Street Tramways...... 33,062 | 30.830 
Glasgow Tramway and Omnibus 81,082 80,839 
Imperial Tramway3s.................. 6,173 | 5.824 
hands comers isis dpurnieanives 16,809 | 15,254 
verpool Tramways ............... 9 

London General Omnibus ......... ootent ae 
London Street Tramways ......... 40,122 |” 38'so4 
London Tramways .................. 96,831 | 91.986 
North Metropolitan Tramways... 132,581 119,253 
Nottingham ME davisscecsses 8,423 8, 444 
Provincial Tramways ............... 33,081 | 29.395 
Southampton Tramways............ 4,100 | 3,978 
‘Vale of Clyde Tramways ......... 6,090 | 5,087 


Dette ttttttttt+ 

















TELEGRAPHIC COMPANIES. 

Cuba Submarine.— The receipts in the month of 
amounted to 4,000/, as compared with 3,705/ in 1888, being #2 
crease of 295/. The receipts for the four months to date amoust 
14,800/, against 14,572/. 

Direct Spanish.— The receipts in the month of Api 
amounted to 1,867/,as compared with 1,800/ in 1888, being an incre 
of 671, The receipts for the four months to date smoult 
7,834), against 7,501. 


a 


s® 


Eastern.—The receipts in the month of April amounted on 
51,4521, as compared with 51,5827 in 1888, being a decrease : 
The receipts for the four months to date amount t 
against 213,383/. 

Eastern LEzxtension.— The receipts in the month - an 
amounted to 42,709/, as compared with 37,331/ in 1888, vi 
increase of 5,378/. The receipts for the four 
amount to 165,009/, against 155,674. hell 

Great Northern.— The receipts for the month 7 
amounted to 21,000/, making a total for the four months of8 
against 85,200/ in 1888. bp 

West Coast of America.—The receipts for the month of of 


aa to 8,125/, making a total for the four sooo © 


Western and Brasilian.—The reeeipts for 19 wooks 10 May 7 


amounted to 64, s i ; 
of 1988, 652/, against 62,420/ in the 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 
(Vendors’ Shares Deducted.) 





Description of Stock or Share. 


Date of 
Call 


Number of 
Shares 
or Bonds. 


Amount of 


Share 


or Bond. 


New Capital 





Total capital created & called in Great Britain in 1888 
Subscribed partly abroad 


Amounts previously given 


























White Lead Company, Shares ....+ sssseseeereeers aeece 


SOHC e meee eee eee ee eeeEeeEeeS 











FOOT He eee Eee ee eeeeeeeeeeeeE 











New Companizs AND New CapirtaL. 
May. 

Aboukir Bay Treasure Recovery, Shares 
Anglo-American Brush, 6 % Debentures............... 
Argeatine North-Eastern Railway 5 % Debenture 
NEE PUENTE, | ien:ibncnmicecnaniidicedcnseesuncagdelecs. 
Argentine Southern Land, Shares 
Atlas Investment Trust, Shares 
Do 4 % Debeature Stock....................ccccccecesees 
Australasian Gas Association, Shares 
Avala Quicksilver Mines, Shares 
Baltimore Breweries, Shares 
NT Sin ED COTS Oe Oe 
British Investment Trust 4 % Debenture Stock, 
SNES“ nnctgss thbtvbesntqabiihinncedsRhakdtncbenseninbcere 
Capetown District Waterworks, Shares ............... 
Capital Freehold Land and Investment, 5 % Deben- 
II: scntitentihatienaitatssnneuk tteninsdnnachahedin 
Car Trust Investment 4 % Debenture Stock, at 102% 
Central Borneo, Shares ..............ccccceccecececsccecscs 
City of Buenos Ayres 44 % Loan, at 864 % ............ 
City of Fitzroy 5 % Debentures, at 109 % ............ 
City of Montevideo 6 % Loan, at par..................008 
City of Santa Fé 6 % Loan, at 95% oo... cece eeeee 
Consolidated Telephone, Preference Shares ......... 

Cordoba and Rosario Railway, 6 % Pref. Shares . 
Courage and Co., 5 % Pref. Shares, at 110 ............ 
Do 4 % Debenture Stock, at 103 ...... ...........0.. 
Deli and Langkat Tobacco, Shares ................0008: 
Dover Promenade and Pier, Shares ..................+05 
Dublin Distillers, Ordinary and Pref. Shares....... os 
Do 45 % Debenture Stock .............. s.scsecereeeees 
English and Scottish Mercantile Trust, New Shares 
Gas, Water, and General Investment Trust, 4 % 
Debentures Stock, at 102 %............scssceeseseeees 
Government Stock Investment, 4% Debenture Stock 
OE BE Mic sateen con tbsshy can cocqpsasmtuavess sbandesias grove 
Halifax and Bermudas Cable 44 % Bonds, at 102 % 
Hopcraft Furnace, Shares ................cseeseeceseesses 
Indian and General Investment Trust Shares, at 103 
Indian Midland, 34 % Debentures................02+.06+ 
Investment Trust Corporation 4% Debs., at 1024 % 
Jackson Rae Phosphate, Shares.............:sseeeeseeees 
Johannesburg Gas, Shares .......sceccsceeeeseseeeeeeeeees 
Liverpool Empire Theatre of Varieties, Shares...... 
Lothhammer Gas Manufactory, Shares ...... -...++ 
McCracken’s City Brewery 44 % Debentures, at 95% 
New York Ontario and Western 5 % Bonds, at 93% 
New Wire Wove Roofing Co., NRC T ED ER 
Nicholson’s Patent, Shares..........2::sscseesseeseeeeenees 
Pollak Patents Gold Extracting, Shares .............-. 
Preference Securities Trust Shares, at 10}............ 
Regency Theatre (Brighton), Shares ......+++.. +++ : 
Romacher, Shares ......0+:-cs.ccssssssconsessseesseess re 
Santa Fé and Cordoba Great Southern Railway 
Construction Company, 5 % Debenture Stock... 
Saragossa and Mediterranean Rail. 3 %, Shares..... 
Scottish Water-Gas, Shares.........sesssssssscreseeress sees 
Stock Conversion and Investment Trust—First 
Charge 3% Pref. Stock (N.-Eastern Rail.) at 853% 
Do L. and N. W. Def. Charge Stock, at 39......... 
Strawson’s, Shares ..... ....ccs:sesseecrseseessesen snare ens 
Stratford-upon-Avon, Towcester and Midland Junc- 
tion Railway 5 % Debenture Stock, at 115 i ins 
Street’s Western Stable Car, 7 % Bonds .........++.... 
Swiss Milk Powder, Shares.........cs+-s.seeeneereeeereeres 
Tamplin and Sons Brewery, Shares ..........++-++++ see 
Do 44 °% Debentures ...........-0seseceenees eeetnteeerseees 
Texas Land and Mortgage, 44 % Debenture Stock... 
Tottenham Local Board of Health, 34 % Loan......... 
United States Brewery, Ordinary and Pref. Shares 
Do 64 % Debentures 2.0... ...:....ceeceeceesteteneeeenenees 
Uruguay Northern Railway, Preferred Shares ...... 
Voight Brewery, Shares ......ssssescessseeeeseeeeesees epess 
Do £20 5 % Debentures............cceecseereedeeeenereners 
Von Dahmen Safety Dynamite, &c., Shares............ 


eee eee eee ee oy 


CORPO e eens ee somes 


COP e weet eeeeseees 


POOR e teem Hee eeeees 


Te FORM H eee TOO eee eee eee sseee 








6,000 


£75,000 
£600,000 


18,700 
25,000 


£125,000 


25,000 


156,000 


11,500 
49,900 


£300,000 


11,400 


£200,000 
£375,000 


£1,964,120 


£1 


| 
| 
} 
/ 
| 
| 
| 
} 
} 
| 
| 
| 
' 





oo 


£39,000 
276,595 
£257,980 


15,000 
6,000 
4,400 


£600,000 
130,000 


5,000 
87,200 


£263,000 


30,000 


£250,000 


£200,000 
£120,000 
185,000 


25,000 


£600,000 
£300,000 


13,000 


130,000 


65,000 
60,000 


£500,000 
$2,500,000 


15,000 


150,000 


75,000 
50,000 
29,960 


140,000 
£660,000 


41,250 
60,000 


£750,000 
£500,000 


75,000 


£48,500 
$1,000,000 


11,000 


14,200 
£66,700 


70,000 


11,500 


46,666 


£366,700 
12,500 
7,400 
£75,000 
100,000 
150,000 





Stock 
Stock 


Stock 


42,510 
1,276,595 








“- 


100,000}... 
150,000 on 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889, 













































































Amount of | New Capital Present | apie 
nee cr £ inn eager toe rae per |(premings 
Description of Stock or Share. Call. Paid. . 
or Bonds. | or Bond. 1889. Share during’ 
£ £ £ £ £ 
Calis in May. 10 " 
Alliance Investment 4 % Reg. Deb. Stock, at £103'May 1 | £400,000 Stock one 6 172,000 
Se Gus 5 % Sinking Fund Trust Bonds, 13. | $7,000,000 Bonds 65 33 , 
BE BED esc ticcccece: ccccscperescccossenevssusceccsconactene , ? 9 Ps 462,000 
Bristol Brewery, Georges “and Co. , New Shares, \ 6 5,000 10 { of a 3 a4 } 25,000 
Tosrted a6 £20 .......0020 covscccscocsessosvoveveesosescesss os 50.000 , F i ia 
Bristol, Cardiff and Swansea Aerated Bread, Shares’ , pm 
Bristol gare gy 34 % Perpetual Debenture 1 £160,000 Stock 25 } 25 40,000 
BOOM, OS DIDS ......rccecccvececcccsseesccesscvccssascvecse! —_ 
British Investment Trust, Shares................-.e+0 - 17{ aes s a k °P ~ yo = 120,000 
Do 4% Debenture Stock ........ .......+ seseeeteneneres , 75,000 
Buenos Ayres Water Supply and Drainage, 6 % 300.000 10 > ° | 600,000 
PEIN NOIR 6... .cacepcnssocsnccsesesesensesnoses 8 50,000 100,000 
ao pongo d a ro FUSES es 
renero Railway and Navigation irst Mo 
gage Debentures, at 85 %............ccssseecceeseeeees 30 | £303,400 a oo = py 
Chicage Breweries 6 fp ote at £105 geese 1 £400,000 00,000 
City of Toronto 4 % mprovement rling e 
ng “ne os ae eng ed 13 | £119,802 Stock 25 163 91,649 
Cordoba Central (Central Northern on 
Debenture Stock, at £108 .........00s-eesceeeeeee: 15 | £832,263 Sock ” , a ; 249,679 
Darvel Bay (Borneo) Tobacco Plantations, Shares 20 28,000 : ; ; res 
Dixon and Cardus, Shares .............0-c00-sessseeeeeeees 30 35,000 
pore ¥! “ye a Water Cons. Ist Mortgage, 5 yi - = Bonds - 50 Cd 30,000 
0 OS Eah SS 2S 8 SA 30 | $600, ot 
Edinburgh Investment Trust, 4 % Deb. Stock ..... 15 _ £100,000 Stock oa 10 on eae 
Frank Jones’ Brewing, Ordinary ‘Shares..........0:.-. if | 30,000 10 2 4 { f 
oo ba a ras eee \ 30,000 P 35 | or 
Do 5 &% First Mortgage Debentures ..............-..- 1 | £350,000 Stock 6 “ 
Gas, Water, and General Investment Trust, Shares 2 | 75,000 10 10/ pm } 2 | 150,000 
| 5 de}posit 15,000 
Great Indian Peninsula, 33 % Debentures ............ { : | } £300,000 Stock 5 95 | 285,000 
Halifax High Level and North and South-West 
DONATIONS innccconcnssocnssebiitivetioes sossoorss 1 | 27,000 10 6 4 re 
Hansard Publishing, Ordinary seanbeoseaenseenaes IL go | { 9,37 a : 7 3 { 3595 
Do 8 % Preference Shares ....... -++200...sseseeeeees | ) . 11,875 a (lS oe 
India 3 % Stock, issued at £99 min. ...... — 17 500, Stock | - A ‘ | 000 
International Investment Trust, 4 % Perp. Reg. | { } 35 | 17500 
Debenture Stock, issued at £102 ..... ............) ” £600,000 oe | . Vee . 19 
Italian Company of Sicilian Railways, New Shares! 2-4 | 16,000 500 lire 200 lire 50 lire | 625 
Joseph Travers and Sons, 5 % First Mort. Debs. . 2 | £100,000 Stock 30 30 30,000 
Kansas Waterworks and Irrigation, 6 % Gold Bonds, 
at £103 ETE eT ee ee 1 $1,000,000 Bonds 40 30 | 60,000 
Lincoln Corporation, 3 % Reduced Stock, at £95 . : 15 | £325,000 Stock 7 25 | 81,250 
Lister and Co., Ordinary Shares .....................4+- 6 { 63,334 10 44 cap } 24 f | 158,335 
Do 6 % Preference Shares..........sscsssss0seccsssee 40,000 10 | 1 pm o, || an 
Livingstone Gold Mining, Shares ........................ 31 50,000 l 19/10 2d | 
Local Loans 3 % Stock, issued at £103 ...........se+-0 | 15 | £2,500,000 | Stock | {| Be } 20 | 500,00 
PORE) MRE pV Ny 5 2 | 100,000 10 | { coe f 2 | 200,000 
Do 4 % Debenture Stock...........ssseeccceeecseenees: | 2 | £300,000 Stock © | 90,000 
Manchester & Liverpool District Bnkng., New Shrs. 31 | 9,500 60 3 ney 63 aa } , 95,000 
Manchester Palace of Varieties, 5 % Mort. Debs. ... 1 | £45,000 Stock 20 10 ‘. 
Manchester Shi ~ Canal, 4 % Mortgage Debentures.. 1 | £1,359,000 Stock 25 25 339, 
Mexican Cent Railway, 5 % Priority Bds of £206 15 | £1,442,000 Bonds 100 50 350,000 
Michoacan Railway and Mining 6 % Mortgage 
| Ra a a eeeedindl 25 | £100,000 — 7 22 86| 6200 
Nevada Land and Cattle, Shares ........................ 5 | 30,000 5 4g 3 | 3,750 
New Zealand Midland Railway, 5 % First Mort. 
SPOOUNE, GID UN TF nvccnvasececocisisensscovesescovee: 13 | £745,000 Bonds 324 20 | ae 
No. 2 Queen Gold SS eee 2 | 125,867 1 19/6 6d | 3,1 
Oakhill Brewery, 6 % Preference Shares .............. 31 | (4500 10 7% 5 2 11,500 
Do 5 % Mortgage Debentures of £50, issued at par| 31 | £45,000 Stock 25 12 11,500 
Ottoman (Smyrna to Aidin) Riwy., 5 ¥ Debs. at 92%, 1 | £600,000 Stock in 0 20 120,000 
RN NE MII sccicccscvcchsosirsessesonscnecnecoseees Raut 58,811 10 ‘i 64 10 29,406 
Quebec and Lake St John Railway, Ist Mortgage 
MOPED oes: sc tinpen contac Widebietisecsssecs-. 13 | £780,000 Bonds as 65 31 241,800 
Rochdale Canal, 3; % Debenture Stock, at £102 min. 1 | £48000 | Stock ee } 2% 12,000 
Smyrna & Cassaba, 5 % Red. Mort. Debr., at 98 ° 21 | £500 5 20 100,000 
South Australian 34 % Inseribed _ Sea ot 14 | £1 eno Bonds 45 25 329,450 
£1,317,800 Stock 75 
Southern States Land and Timber, Ordinary Shares 1l | 22.000 5 1} 13 33,000 
Do 6 % First Mo e Debentures .................. ll | ‘ 30 27,00 
£90,000 Stock 30 
Swan Land and Cattle, Shares ............00............ ah 75,000 10 73 18/ 67,500 
Texas Land and Cattle, Shares .........00..660.000.0...., 10 | 48,000 10 6h i 24,000 
West Ham, 3 % Redeemable Stock... 1 | : 95 25 52,600 
pe SMR GA 22 |} £210,000 | Stock ie “4 52,500 
| — 
Total capital created & calledin Great Britain in 1889]. 39.992.008 | 59,053,602 
,992, by Pastis ——— 
SUBSCRIBED PaRTLy AsRoap. 
Amounts | previo inte veg A ae ale EO 27.907.000 re 9,707,250 
Greek 4 % Rentes, issued at 72% 0000. May ‘29 £1 ,200,000 Stock mre 45 15 190,000 
Russian 4 % Loam, »insued at £85 8s 6d per Bond of = vs 4 
SOG 176 CE 2.02... .crscersessccescccsstevesrseccorersecess 1 £19, 775,000 Bonds 60 2515 50080 
eee | 27,907,000 eee oe 
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NOTICES AND REPORTS. 


Conta The following redemption drawings have taken place 
emiuny ince January 1, 1889 :— 
eee, Stock. Drawn ere Paid. Redem aaeet, 
£ Grock 5 x Loan of 1879 - = ee ay ---Jan. 15, 1889 ... 20,900 
1720 Taster of F ; 2 . RB. Raphael & Sons...Mar. 1, 1889 76 bonds 
New gations ...... an. ... wee ...Mar. 15. 1889 3,420 bds 
ursk-Charkow-Azov 4% C. J. Hambro : 04 
442,000 | "Guaranteed Bonds... Jan. { Son. and) yan, 2, 1889 ...78 bonds 
‘0! ese an. ... 
25,000 poval Portuguese 3 & 4% “ Jan. 1, 1889 ...28ehares 
Obligations ........-....+. an. ... Glyn, Mills & ...Jan, 
6,250 Royal ‘Trans-Airican 3 % "Sado Jan. 2, 1889 ...2,167 bds 
40,000 ist Mort: Bonds... Jan. { Counties Bank, j/87-1, 1680 .. 400 
Sou ea bp: . aes aan --- Jan. 1, 1889, at par 430shs 
120,000 Tambow - Saratow 4 % . 
Obligations ............... Jam. ... ‘a -.. Jan. 2/lé er 
75,000 Bell’s Asbestos, 5% Mors- { Man. & Liverpool J > — 
600,000 gage Debentures ...... Jan. District Bank. } an. 1, 1889 1,600 
100 Russian Cotton 
000 and Jute Factory ..... Jan. ...  Co.’s Offices. ...July 12,1889 ... 1,000 
Recife Drainage, 5 % 1st {Bats Beer, Bask of ; 
Mort. Deb. Bonds..... Jan. England. } Jan. 1, 1889, at par 1,800 
reyes Rio de Janeiro City im. 
00,000 vemnents o ‘ 
bentures ...... .....++ Jan. oA ° 
Russian 5} % Land Mort. O61, 1000, shipaned Rte 
91,649 Bonds of the Central 
Bank for — Mort. 
249,679 Bonds of Russia (lst 
Series) ...........000.000. Jan. Dec. 21, '88, Jan. 2, ‘89, 
42,000 " * "500 bonds. 
13,125 Do do (2nd Series) Jan. Feb. 18,1889... 82 bds 
Do do (4th Series) Jan. ... «. Jan. 20, Feb. 1, '89, 229bds 
30,000 j Argentine Government 
40,000 6% — Loan, —" ay ...Morton Rose & Co....Feb. 1, 1889, at par, 5,800 
7 Brazi % Loan, ah. ane as ...Mar. 1, 89, at 106,100 
120,000 | Chilian 6% Loan, 1867... Jan. ... J.S. Morgan.  ...Jan. 17, ’89, at par 136°000 
190,000 Be Ant pee Shanekal Bh Corp Feb. 16,°89, at par 142,900 
122,500 Italian Irrigation Canal = fC. J. Hambro and 
genes! Son. ~-L,740 bds 
150,000 Russian 5% Anglo-Dutch 
15,000 Loan of 1864 ............ Jam ss ...March 20, ee. 
285,000 Russian Railways 5 % 
oe Obgs. sth Em. F sa 
chpead aa te <Piay secuge NN. deco «. May 20,1 +. 29,100 
ais es aes J Baring Bros. A $ 1 at 7 
% Rea OR one «. Apr. 1, 1889, » 17,800 
35,625 Wellington, Grey, and . , = 
490.000 FUCE oo eecceeesseeeeeeeeee JOM... Grand Trunk Ry. Co... wit at par 2,000 
’ Grand Russian Railway Jan. ... Baring Bros. ... July 1/18, 1889... 1,409 shs 
175,000 Do eS ae Sas ... Oct. 1/13, 1889 .. $17 bds 
Tamboff-Kozloff............ Jan. ... Thomsoa Bonar & Co. ... Jan. 14, 1889 ... 6 bds 
19,625 Birkbeck Property In- 
30,000 vestment Trust......... Jan. ... Birkbeck Bank ... July 1, 1889, at par, 24,800 
Railway Deb. Trust 5 % 
Debentures ............... Jan. .. Glyn Mills & Co. ... Feb. 1,’89, at 110.. 57 bds 
ian 6 % n, 1867 Jan.... J.S. Morgan ...Jan. 17, , at par, 136, 
60,000 Chilian 6 % Loa 867 J J.8. M & Co...J 7, 1889, at 136,000 
81,250 eee hes ” Feb April 1, 1889, at 59,000 
Keb ute cteccheet badae GEE. uae ees , 1889, at par,... 
158,335 Commissioners of Sewers 
100,000 of the City of London 
ail 34 % Loan of 1885 ...... Feb. ... - ...Mareh 15, 1889, at par $9,200 
Great Northern Telo- ar 6.2. mek 4. 1980 nan 
ON ESRI. eb. ... C.J. Hambro. ...March, 1, ie , 
500,000 —- Priority % en Feb. ... Imp. Ottoman Bk....March 13, 1889, at par, 111 bds 
ntine 45 % Inte 
200,000 SRW wis acenvesbee Mar... Baring Bros. ...Mar. 1, 1889, at par ... 20,790 
Moscow Jaroslaw 5% Bds Mar... Baring Bros. ...June 1, 1889 --» 6,800 
90,000 Moscow Koursk 6 % Bds. Mar... Baring Bros. ...May 1, 1889 ...785 bds 
Trinidad Governmt. Dbs. Mar... Crown Agents ...Mar. 15, 1889, at par, 8,360 
95,000 Argentine 5% Loan, 1884 Mar... Baring Bros. ..Apr. 1, 1889, at par, 5,900 
Cuba Mort. Certificates, 
9,000 Slik cndinnmanniteeaies: .. Baring Bros. ...Apr. 1, 1889 w. 22,000 
339,750 Brazil Great Southern 
350,000 6% Mort. Debs. ......... Mar... Glyn Mills & Co. ... em -. 1,400 
Dutch Rhenish 34 % Loan Mar { agrees a a el . 2,080 
22,000 Losowo Sewastopol ...... Mar... wit ...April 1, 1889 .. 41 bds 
3,750 Sorocabana ................ Mar... Lon. & Brazilian Bk. ia +. 4,100 
— as 4 04 
yres 5 rling Mt. 
149,000 x Debentures raneieee Mar.. Morton Rose & Go...Mar, 15, 1889 a4 par, 11,900 
ew 5% . oo» Mar... ose Ap > +> 
3147 Argentine Cedulas......... Mar... “April 1, 1889 -- 361 bds 
Hy pee gs 89 wsaes Mar... ly 1880, $20 bas 
razilian 44 % Loan, 1863 Mar... si Ap! at par, 111, 
120,000 Chilian 8 + ease Mar... Baring Bros. ...April 1, 1889 «+ 18,700 
99 406 ee are We ro § Mar.. C.J. Hambro_...April 15, 1889 . 4,400 
, n 5 % Anglo- 
Loan, 1864 ........... Mar.. ...Mar. 21, Ap. 1, '89...2,018 bds 
1 Russian Railways 5 % 
241,800 oO (istEm. 1870) Mar... = ... July 20, i 1, 1889... 28,800 
12,000 Swedish 4 % Loan, 1880.. Mar... ©. J. Hambro_ ...April 1, ve» 60,000 
100,000 tralia nd Chine Tele. 
a ina Tele- 
329,450 1800 Taste) tte seas, Consolidated Bank... May 1, 1889 119 bds 
MAG) ccocencanccecss oe see ) oe 
33,000 Western & Central Colo- River Plate Trust 
97,000 nies Railway of Santa | ae {tous and Agency } April 1, 1880 . 4,800 
67,500 Fé 5 % Mort. Beate Company. 
Produce Mar! 
24,000 of Buenos Ayres 6 % 
52,500 oyStetling Debentures sa Apr ...Morton, Rose and Co....May 1, 1889, at par, 15,900 
52,500 ontreal 5 % 
aa Loan, 1873 ... Apr...Morton, RoseandCo....May 1, 1889, at par, 15,000 
oe oe 
s nds e 
tral Bank of Land 
Ee Mortgage of Russia ... Apr... an ... Apr 18, 1889, at par, dow 
9707, 250 City of Rome 3 % Loan... Apr...C. J. Hambro & Son...April 1, 1889 __... 288 
0) ° 
"190,000 uocte peated Apr... Crown Agente Apr 15, 1889, at par, 119,000 
5,086,000 ee . Apr... CrownAgents. ...May 15, 1889 . 2,100 
a a conversion onde, ist Apr...C. de Murrieta & Co,...Aprl, 1889, at par, 8,250 
14,972,000 a ee : wa July 1, 1889, at par, $8,700 





Steck. When 
Japan 7 X Sterling Lean, 


pe 2 Ronda ied Apr ... Yokohama Specie Bk...July 1, 1880, at par, 125,800 


Whom or Date of 
Paid. 


oe --J une 15, 1839 «-- 23,080 
Co'sOffices, ...June 1, 1889 ..156 bas. 


xara Bonds........ cia ...May 1, 1889, at par, 7,200 
Mortgage Bonds. May..{ “Gosea'an*} uly 1, 1900, at par. 17,000 
lo May... Louis Cohen & Sons ...July 1, 1889, at par... 8,500 
ee . Ma: Colonial Co. May 1, 1889 w» $800 
“econ Dols Sl Co.'s Offices. 2 slap eae 3,200 
South Italian 30 year a 3 " 
ou ot Land 97 Big Mey, Guildal, “Avda, 1800, at port 11,800 
Rania of iain i Mag: Rap a6Jume 1,108, O00 
x iam, en May... Baring Bros. _...July 1, 1889, at par... 18,100 
Smelting .................. May... Co.'s Offices, ...June 1, 1830 . 2,500 


CAPE OF GOOD HOPE DEBT.—The London and Westminster Bank 
Limited are instructed by the Government of the Cape of Good 
Hope to receive the outstanding debentures of loans negotiated b 


the Government of the Colon 
the Crown Agents for the Co 


of the Cape of Good Ho 
onies. and of the Five per 


thro 
t. Loan 


negotiated through the London and Westminster Bank Limited 
for conversion, until further notice, into Cape of Good Hope Con- 
solidated Three-and-a-Half per Cent. Stock, on such terms as may 
be ascertained from time to time at the London and Westminster 


Bank Limited. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


BENGAL AND NORTH-WESTERN.—The report for the half-year 
ended December 31 states that the receipts were 3, 


against 3,88,749 rs in the corresponding parse of 1887, the work- 
63°84 per cent. of nd gag receipts, 

65°32 per cent. The net earni amounted to 3,25,854 rs, 

lent at the exchange of ls 


ing expenses bein 


to £22,402. This, with 


rs, 
against 


equiva- 


sundry 


receipts and balance brought forward, gives a total sum of 
£28,940, and the directors recommend a dividend of £1 5s for the 
half-year, free of Indian and English income-tax, against £1 in 
8 being carried forward. The 


the corresponding half of 1887, 
board report that the Secretar 


of State has been 


pleased to 


relieve the company of the obligation to construct the Benares 
branch, on condition of the company formally relinquishing its 
right to construct the same at any future time. 
BOMBAY BARODA AND CENTRAL INDIA.—The directors state that 
the revenue accounts for the half-year ended December 31 show 
that the company’s share of the net surplus, after payment of all 
working charges and fixed interest on capital, willenable the pay- 
ment of a dividend in July on the consolidated stock at the rate of 
5s per £100, in addition to the guaranteed interest then due, 
ing in all a distribution of £2 15s per cent. for the half-year, 

less English income-tax, as against £2 11s 6d per eat. paid at the 


corresponding period. 
BRAZILIAN IMPERIAL 


CENTRAL BAHIA—The report for 1888 


states that the traffic receipts amounted to £66,717, as com 

with £62,029 in 1887, the expenditure in Brazil being £60,617, 
against £56,396. The revenue account shows that, after payment 
of the interim dividend and making provision for the interest on 
the debentures and debenture stock and the sinking fund, there is 
a balance of £20,031, from which the directors recommend a divi- 
dend at the rate of 3 per cent., making the dividend for the year 


63 per cent. 


CANADIAN PACIFIC.—The following 
and expenses for the month of 


1889. 1888. Inc. or Dec. 

For the month of March— 3 $ : 
Gross earnings..... .....+.-.++ 969,000 ...1,129,000 ... + 160,000 
Working expenses ............ 800,000 ... 765,000 ... — 35,000 
Net profits............ seeeee 169,000 ... 364,000 ... + 195,000 

te gross earnings 

m Jan. fo end of Mar. 2,608,000... 2,871,000 + 263,000 
Aggregate net profits do.... 238,000 ... 665,000 .. + 427,000 
The mileage and the earnings of the South-Eastern Railway, now 

ponent os by this pci) not included in this return. 


is the statement of earnings 








CENTRAL ARGENTINE.—The report for 1888 states that the 


receipts were £757,009, 


ence in exchange (beyond percentage 


was a credit of £12,059, against a debit of £20,972. 


of way working and other 
376, and the net revenue was £412,300, 


£284, 


year 1887. The 
£1,000,000 capi 


increase of £97,744 net revenue as 
37 remium on 1,021 new shares, part 
not taken up by the proprietors 
been transferred 


charges amounted to £356,768, 
£3 
against 1586 


the 


58 
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amounted £284,750, of which £57,707 was invested in 23 per 
cent. Console. re providing for interest on debenture cé ital, 
there-remained a disposable surplus of £368,884, out of which an 
interim dividend of 5 per cent., amounting to £137,035, was a 
in December last, leaving an available nee of £231,849. The 
directors new recommend a further dividend of 7 per cent., free of 
income tax, making a total dividend of 12 per cent. on the ordinary 
stock of the company, carrying forward a balance of of £849 to 
to the current year. 


DENVER AND RIO GRANDE.—The annual report for 1888 states 
that the average mileage of road operated in 1888 was 1,463 miles, 
inst 1,347 miles in the year 1887; an increase of 116 miles. 
gross earnings were $7,668,654, against $7,983,419 in 1887; 
the operating expenses, $5,104,681, against $4,742,048, or about 
66°57 per cent, inst 5940 per cent. ; and the net earnings 
$2,563,972, against $3,241,370. The net earnings were applied as 
follows :—For interest, taxes, insurance, &c., $1,878,717; divi- 
dend on preferred stock, $295,625 ; betterments, $240,906 ; leaving 
a surplus for the year of $148,724. The application of net revenue 
from all sources shows that, after payment of the dividends 
declared between July 12, 1886, and December 31, 1888, amount- 
ing to $1,478,125, the surplus shown in eral account was 
$944,599, which, less excess of resources, as shown in statement of 
resources and liabilities, $208,798, shows that $735,800 has been 
applied to construction, equipment, and betterment work. The 
increase in operating expenses consists wer of an increase In 
expense of conducting transportation, which 1s attributable 
to increased competition uf parallel roads, additional traffic 
brought upon the line by the joint occupancy of the above-named 
companies, and the increased mileage of road. The demoralisation 
of freight rates emenenennes in 1887 continued throughout the year 
1888, being especially marked in the reduction of local rates in 
July and in through rates from the East in the latter part of the 
ear. The average freight earnings per ton per mile dropped in 
ember to 1°87 cents, the lowest in the history of the company, 
and the average for the year was 2°19 cents, against 2°39 cents 
for the year 1887. The freight earnings for 1888 were 69 per cent. 
of the gross earnings, as against 72 per cent. in 1887; while the 
passenger earnings were practically the same for the two years, or 
21 per cent. Owing to various improvements in the road, and to 
the restoration of rates already agreed upon, a material increase 
in the earnings of the company may be looked for, and at the same 
time the large expenditures already made in the renewal and 
betterment of permanent way, and in acquiring additional 
standard gauge locomotives and cars and other facilities, must 
necessarily result in diminishing the operating expenses. 
GRAND TRUNE.—The following is the revenue statement for 
the month of March, and for the three months to date :— 


—— ——— —— — a a a ow 











Gross | Working Net 
Receipts. Expenses. Profit. 
| 
1889. | 1888. | 1889. | 1888. | 1889. | 1888. 
| lane 1— ae eee cael 
Month of Mar.:—| _ £ Cie. 1 e ) 2 Le 
Grand Trunk...... 315,087, 284,151) 229,265, 212,869) 85,822 71,282 


Chic. &Gd. Trunk} 62,047, 
DetroitG.H and 
Milwaukee....| 18,245 


56,97 45,517, 42,509| 16,530 14,468 
17,065, 14,571, 13,901) 3,674. 3,164 


395,379. 358,193 289,353 269,279|106,026 88,914 
Three months to | 











date :— 
Grand Trunk...... 861,646 
Chic. &Gd. Trunk) 164,745 
Detroit G.H. and 
Milwaukee......| 


778,422 666,970 626,436,194,676 151986 
158,466, 127,174 123,017, 37,571| 35,449 


47,418, 48,838, 41,508 so 5,910} 6,815 
11,073,809, 985,726, 835,652 791,476.238,157|194250 


{ 














GREAT WESTERN.—The directors have considered the suggestion 
which has recently been made that the ordinary stock of the com- 
pany should be divided into two classes, and are strongly of opinion 
that such a step would not be conducive to the interests of the 
proprietors. This view, it is said, is also taken by the boards of 
the other great companies who have been asked their opinion on 
the matter. . : 


LA GUAIRA AND CARACAS.—The report for 1888 states that the 
 Aece revenue was £92,656, and the working expenses £60,536, the 
ormer showing an increase of £4,788, and the latter an increase 
of £8,664. The sum at the company’s disposal after providing 
for debenture interest, is £13,097, and the directors recommend a 
dividend, tax free, at the rate of 4 per cent. per annum, leaving 

a balance of £297. 7 
LONDON BRIGHTON AND SOUTH COAST.— The following is the 
approximate statement of receipts and expenses on revenue account 
from January 1, as compared with the corresponding period of the 

previous year :-— 

fig Cee DS 


- asia 





Net balance broughtforward....... ©.) ... Dr. ct 
Grove revenue, month of March. 147% Ne ssaer 7 BTM 
Working charges ardrenewals, do. 85,276 ... “$0 ag 88 
Debenture, preference, Lene ey ne 

interest, and-rent of lines, 

peer tr ee ee ee 65,715 oo Cr.3,885 one 147,782 Sis Cr.7,705 7 

Nel balance, carried forward... wre owe OF RGTT! GER Ra 
‘The figures. of last year embrace Good Friday week, which falls in April this year. _ 


‘to be paid of 3 





MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—Tho to 
receipts of this company’s railways -and canals (exelus; 
lines) from January 1 to May 5, 1889, amounted to £578 
compared with £552,743 from January 1 to May 6, 1888 ; 
the total expenses, &c , were £371,973, as against £35574 9° 
order to make a correct comparison for an equal number ¢ 
the figures for two days should be added to those above shoe, te 
1889, which may be estimated at £6,000 for receipts, and g99 
for expenses. a 
MEXICAN.—The 
1888, states that the gross earnings were £392,666, 4 
£377,652 in 1887. The sum at the disposal of the company 
ent of the interest (£60,000) on the first debenture stgs 
£131,952. The full dividend on the first preference ore 
absorb £102,164, and leave a balance of £29,788. If to this sum. 
there is added the cash balance of £1,183, brought forward from 
the previous half-year to the credit of the second preference stock 
holders, there is a total of £30,971, which will permit a dividend 
r cent. on the second preference stock, leaving . 
balance of £612 to be carried forward to the credit of the ¥ 
of that stock. The Government Pare account for the half-yens 
amounted to £3,359, of which £2,443 was paid b December 31. 
and the balance since the close of the year. The subvention was 
collected during the half-year at the rate of 3 per cent, of the 
customs’ duties. The company’s share amounted to $199.37 
which, after a loss on exchange and charges had been deducted | 
realised £29,722. After providing for the service of the ; 
mortgage stock (£10,660) there remainsa balance of £19,062, out of 
which there can now be repaid to the second preference stock 
holders the balance of £6,465 still due to them for their advancesen 
this account. This will leave a sum of £12,597 at the credit of 
the second mortgage stock subvention account. Out of the abore 
sum of £6,465 it is now proposed to make a payment to the 
holders of the second preference stock of five-eighths 
which will absorb £6,325, and leave a cash balance of £141 to 
carried forward to their credit, in addition to the £612 already | 
mentioned. The company’s receipts from subvention, whichis | 
now being collected at the increased rate of 33 per cent. of the. 
customs’ duties, are estimated to realise, after all deduction" 
sum of about £18,000 during the first three months of the current: 
half-year, The board estimates that £9,000 sterling will suffies 
to cover the cost of the extra repairs of the line, inclusive of 
temporary and permanent work of the Metlac-bridge, and 
of this total has been charged against the net revenue of the 
half-year under review, and a like sum will be borne in each of 
the two half-years of 1889. ie 


MOGYANA (BRAZIL).—The net receipts for the six months ended. 
Dec2mber 31 amounted, on the main section, to milreis 7 . 
orat present exchange of 27d per milreis £85,993. The dividend” 
for the same half-year was 15 3-10 per cent., making, with the” 
dividend for the previous half-year, a total division for the year of - 
13°40 per cent. 
_ NEW YORK CENTRAL.—The following is the statement of eam-. 
ings, operating expenses, &c , for the quarter ending March@l, 


rt for the half-year ended 











1889 :-— 

Inc. or Dee, 

1889. 1888. in 1688,, 

: $ $ $. 

Gross earnings .............. 8,033,478 ... 8,152,796 ... — 119,518 

Operating expenses ......... 5,501,108 ... 5,802,028 ... - 3009" 

_ Net earnings ............ 2,532,370 ... 2,350,768 ... +181608 

First charges .................. 1,963,260 ... 1,954,860 ... + 8400 
Brot... discs stcsihen 569,110 ... 395,908 ... +1738 | 

Dividend 1 per cent ......... 894,283 ... 894,285... ay 

Deficiency ...:+.....0... 325,173 ... 498,375 - 17a 


NEW YORK LAKE ERIE AND WESTERN.—The gross corniaee 
this company, including the New York Pennsylvania and 
Railroad Company, for the month of March, 1889, were $2,11319; 
working expenses, $1,358,212; net earnings, $754,978 ; less pt 
portions due leased lines, $]96.041 ; net earnings, $558,937 ; 
a decrease as compared with the same period last year of nied 
PHILADELPHIA AND READING RAILROAD.—The followin is the 
comparative statement of business for the month of Mare 
including the Philadelphia and Reading Coal and Iron :— 


March, 1889. March, 1888. 


* 


cheba 
1 


“ 
‘ aul 
: 











Railroad Company— $ § $ 
Earnings ...0..0c.scccccsseieess 1,364,172... 1,579,307 ~. 1 
eS 864,857 ... 925,855 ... 0 

—aentinee 
Sutplas i.,2 499,315 653,452 .., 154,181, 

Coal and Iron Company— a 
NS EO STE 838,204 ... 1,078,644 ... oe 
a eee *1,032,747 ... 1,078,555 ..« . 

Deficiency ......... 194,543 Surplus 289. ... ist 


Decrease of net earnings of both companies, $348,969 © 


* The board of management has ordered that 10c per ton t 
coal mined since December Ist, 1887, shall be set aside as a5 
fund. It is stated that the recent rumours respect 
reported sale of $6,000,000 of 4 -per. cent. bonds’ PY” 

company are entirely without, foundation,. It is alo! 
that the sole object of publishing only at the end of # 
the working. statement. of the: Coal and Iron Company” 
prevent other competitive companies from, gaining BRDT 
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hich they themselves withhold until the entire ’s results 
dentasede The sum so transferred for March is $27,058 rad 
ROHILKUND AND KUMAON.—The report for the half-year ended 
December 31 states that. the net profit of 82,31lrs realised £5,658, 
at an exchange of ls 44d. Adding sundry receipts and balance 
prought forward, the total sum of £5,730 has to be dealt with, and 
the board eoesesmend a pra awk ne 24 per cent., free of English 
d Indian income-tax, for the -year. This will 
cane £730 to be carried forward. . H ahecrhs £6000, 
‘ASMANIAN 














mber’ §) Tr MAIN LINE.—The company have received the sub- 
; oo joined telegram from Hobart, referring to the long outstanding 
any after | claim of the company against the Government :—“Court has 
@ stock ig awarded coenpeny ull amount. All reasonable costs to be allowed. 
tock wil | Interest will be allowed at the rate of 5 per cent., £15,851.” 

sum 
vard | 
re ae: | BANKING COMPANIES. 


BANK OF CONSTANTINOPLE.— At the general meeting, held at 
Constantinople on April 29, the payment of the dividend coupon 
No. 17 was fixed at 6s, making, with the 5s paid on January 1 last, 
half-year a total distribution of lls per share for tha wane ending Decem.- 
ber 31, 1888, equivalent to 9 per cent. per annum. The sum of 
£127,400 is also carried to the credit of special reserve fund. 

BANK OF NEW SOUTH WALES.—At the half-yearly meetin 
a dividend was declared at the rate of 15 per cent. P| 
a bonus of 24 per’ cent, per annum, being 8} per cent. for the 
half-year ended March 31 last. The sum of £10,000 out of the 
iat yest profits has also been appropriated to the reserve fund, 
which will now amount to £930,000. 

BANK OF NEW ZEALAND.—At the half-yearly meeting the 
net profit was stated at £43,000, an increase of £10,000 
over the previous half-year, and exclusive of £11,000 net premium 
on new shares. A dividend at the rate of 7 per cent. was declared, 
and £55,000 carried forward. 

BANK OF TARAPACA AND LONDON.—The bank has received from 
their Iquique branch the following cablegram :—“ We have com- 
menced operations.” 

ENGLISH OF RIO DE JANEIRO.—The directors recommend a 
dividend for the half-year of 5 per cent. on the paid-up capital, 
tax free (making with the dividend on account paid in December 
a distribution of profit for the year equal to 8 per cent., tax free), 
adding £10,000 to the reserve fund, and carrying forward £7,000. 
The reserve fund now amounts to £150,000, no portion of which 
was, itis stated, required to make good depreciation of capital in 
Brazil, where the rate of exchange has risen above par. 

ENGLISH RIVER PLATE —The Sitectors have declared an interim 
dividen at the rate of 5 per cent. per annum on the old shares for 
the half-year, and on the new shares fo. the three months ending 
3lst March last, free of income tax. 

IMPERIAL OTTOMAN.—The directors recommend a dividend of 5 
per cent. for the year ending December 31, carrying a small 
balance forward. 

LONDON AND RIVER PLATE.—The directors have declared an 
interim dividend of 10s per share, being at the rate of 10 per cent. 
per annum, for the half-year ending March 31, payable free ot 
tax. 

LONDON AND SAN FRANCISCO.—The directors recommend a divi- 
dend of 34 per cent. for the half-year ended March 30 last, and 

sropose that £8,000 be added to the reserve fund, and that £2,249 
e carried forward. 

LONDON CHARTERED OF AUSTRALIA.—The report made up to 
December 31 last states that the balance of protit and loss now to 
be dealt with amounts to £69,629, out of which the directors 
recommend that a dividend be declared for the half-year at the 
rate of 8 per cent. annum, free of income-tax, and that £20,000 
be transferred to the reserve fund (making it £220,000), carrying 
forward £9,629. The past year may be described as one of com- 
segues prosperity, though marred in some parts of the colonies 

y asevere drought. The directors are enabled to increase the 
rate of dividend declared for the last four half-years, and at the 
same time to make the addition of £20,000 to the reserve. 

NATIONAL OF AUSTRALASIA.—A dividend of 124 per cent. and a 
bonus of 24 per cent. have been declared, making 15 per cent. on 
the paid-up capital, £25,000 being carried forward. 

NATIONAL PROVINCIAL OF ENGLAND.—The directors report that 
after making ample provision for all bad and doubtful debts, and 
providing for the rebate of discount on current bills, the profits 

or the year 1888, including £31,411 brought forward, amount to 
£49,576. From this sum the directors have transferred £20,000 to 
the reserve (increasing that fund to £1,450,000) and £15,000 to the 
credit of bank premises account. The directors recommend that 
a bonus of 6 per cent. be paid, free of income tax, to the abe ahaa 
in July next (making, with the dividends and_bonus already paid, 
19 per cent. for the year), and that the balance of £33,351 be 
carried to the profits of 1889. Mr William Fidgeon, who has for 
some years held the office of assistant general manager, has been 
promoted to the position of joint gencral manager. At the 
meeting, Mr Richard Blaney Wade, who presided, stated that 
the improvement in trade occurred too late for it to have any 
appreciable effect on their profits for the year—indeed, during the 
year the value of money for a long period had ruled very low, the 
average of the Bank rate only amounting to £3 6s per cent., or 9d 
less than in the preceding year, and the market rate, which, of 
course, affected their profits a great deal more than the Bank of 
England rate, had been for the whole year only 23 per cent. Of 
course, that state of things affected their profits very considerably 
in connection with the large reserves they were obliged to keep. 
Nevertheless, he believed they would agree with him that they 
had had a good average year, and that they had no right to com- 
plain. Out of the year’s profits they had placed £20,000 to the 


i 


i 





_ inerease of nearly 
£2,000;000 in their liabilities to the lic left them 
other course than to -stre eum fund. on 


had also placed £15,000 to the credit of the b 


Their new premises at Manchester were. i 
would involve a considerable outlay, and in auidition they cet 
Constant communications from their branches ing for more 
space. After warmly eulogising the services of 


° 


‘Managers and the staff, the chairman referred to the balance-sheet, 


and said-he was quite sure they had never presented one which 
was more satisfactory. It showed a large increase of business, and 
it also exhibited a strenth-which he thought could hardly be sur- 

in any bank. They mow had 8,650 shareholders, their 
number having increased during the year by 458, but he regretted 
to say that a great many of them did not*keep their accounts with 


the bank. The report was adopted, and the retiring direc 
auditors were dean savesp 7, ea * = 7 rete es 





INSURANCE COMPANIES, 
ALLIANCE MARINE.—The directors have declared a final dividend 


for the past year of 20s per share, tax free, making, withthe. 


interim payment, a total dividend of 30s per share. They have 
also declared a bonus of 10s per share, tax free, making w total 
distribution of 40s for the year. 

EMPLOYERS’ LIABILITY.—The directors recommend a dividend of 
3s per share, tax free, equal to 74 per cent. 

GENERAL LIFE AND FIRE.—The directors recommend the share- 
holders to declare a dividend for the current year at the rate of 
10 per cent. per annum, and alsoa bonus of 2s per share. 

GUARDIAN FIRE AND LIFE.—The directors propose to recom- 
mend to the annual general meeting, to be held on June 5 next, 
that, after adding £35,000 to the fire general reserve fund, a 
dividend and bonus be declared of £2 5s per share, making, with 
the interim dividend paid in January, £3 10s per share, or 7 per 
cent. for the year. 

LAW FIRE.—A dividend of 17s 6d per share has been declared. 

LIVERPOOL AND LONDON AND GLOBE.—It is proposed to pay from 
the fire profits a dividend for the year-of 178 per share, together 
with a bonus of 8s per share, and out of the life profits a bonus of 
3s, making in all 288 per share. After payment of dividend the 
general reserve will stand at £1,300,000, the fire reinsurance fund 
at £590,000, and the profit and loss fund £487,064. The life and 
annuity funds are now £3,898,798, being an increase of £429,118 
during the quinquennium. f 

NORTHERN.—The directors recommend that the sum of £50,000 
be added to the fire reserve fund, and that a further dividend of £1 
per share and a bonus of 10s per share (in addition to the fourth 
instalment of 5s per share of the shareholders’ life bonus now due) 
be paid on account of the year 1888, making the total distribution 
for the year £2 15s per share. 





MISCELLANEOUS COMPANIES. 

AMAZON STEAM NAVIGATION.—The accounts for the year 1888 
show, after making ample provision for depreciation of the fleet, 
hulks, lighters, &c., and placing a sum of £10,000 to credit of 
special reserve or contingency fund, a sufficient balance at credit 
of profit and loss to allow the directors to recommend a final divi- 
dend of 34 per cent. (8s 9d per share), and a bonus of 1 per cent. 
(2s 6d per share), together 44 per cent,, or 1ls 3d per share, free 
of income-tax, making with the interim dividend paid in January 
last a total distribution of 7 per cent for the year 1888. 

AMERICAN FREEHOLD LAND MORTGAGE OF LONDON.—The report for 
1888 states that the net profits, including the sum brought for- 
ward, amounted to £21,767. The directors propose the addition 
of £7,250 to the reserve fund, thus raising it to £57,000, and the 
payment of a dividend at the rate of 10 per cent. per annum, tax 
free, on the ordinary shares, carrying forward £230. . 

BAHIA GAS.—The report for the half-year ending December 31 
shows an available balance of £8,116, out of which the directors 
recommend a dividend on the ordinary shares at the rate of 10 per 
cent. per annum, tax free, leaving £866 to be carried over. 

BRAZILIAN SUBMARINE TELEGRAPH.—The report for the half-year 
ended December 31 states that the revenue amounted to £133,708, 
and the working expenses to £23,553, | After providing for deben- 
ture interest, &c., there remains a balance of £95,289, to which must 
be added £4,539 brought forward, making a total of £99,828. 
First and second interim dividends amounting to £35,000 have 
been paid, and £40,000 transferred to the reserve fund, leaving a 
sum of £20,828. Of this amount the directors intend distributing 
£13,000 to the shareholders with, and in addition to, the quarterly 
dividend payable in June. The question of a red rate to 
Brazil has been under the consideration of the board for seme 
time, and it has been decided that reductions should be made in 
the tariff to Madeira, St Vincent, and Pernambuco. It is antici- 
pated the . alteration will at the commencement affect the 
company’s revenue, but that the growth of traffic resulting from 
the reduced rates will greatly diminish the possible loss. 

BRITISH LAND AND MORTGAGE OF AMERICA —The directors have 
declared an interim dividend ae rate of 6 per cent. per annum 
for the half-year ending March 31. 

EROXEURE Ont.The report for the year ending April 3, states 
that the amount written off for depreciation is £11,579, being 5 per 
cent. on the entire capital expenditure. The profit balance, in- 
cluding £2,480 brought forward, is £46,755, and the directors 
recommend a dividend at the rate of 15 per cent. on the ordinary 


shares, less income-tax. The sum of £10,000 is to be placed to the “ 


reserve fund, and £793 carried forward. 
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reserve fund, increasing it to £1,450,000, the hich was 
invested in Gaveriaeank securities. The brent 
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BUENOS AYRES (NEW) Ga8.—The report for 1888 states that the 
profit amounted at the par of exchange to £101,108, which with 
the balance brought forward gives a total of £108,082. After 
deducting debenture interest and loss in ex the directors 
recommend a dividend for the year at the rate. a cent., tax 
trem, Sperccent. of which tne alscady been Gist They also 
recommend that £2,000 be carried to the reserve, thereby in- 
creasing it to £56,254, and that a bonus of 4s per share be paid 
upon the old shares and 2s per share upon the new issue, leavin 
£1,166 to be carried forward. This bonus will raise the to 
amount paid on the shares to a sum equal to 10 per cent. per 
annum. - 

' QFTY OF LONDON REAL PROPERTY.—The report for the “year 
ending April 12th states that the revenue account of the original 
roperty shows a net balance of £17,763, to which is added £4,416, 
ing the balance brought forward from the last account, making 
together a total of £22,179. An interim dividend of 3 per cent. 
was paid in December last, leaving a balance of £14,821. Besides 
crediting the reserve fund with interest, the directors have added 
to it a further sum of £480. They recommend the payment in 
June of a dividend of 7 per cent. for the year, free of income-tarx, 
which, after deducting the ad interim payment of 3 per cent., will 
absorb £9,812, leaving £4,529 to be carried forward. The balance 
in favour of the revenue account relating to new properties for 
the year is £22,835, which, added to £3,479 brought from the last 
account, makes a total of £26,314. An interim dividend of 3 per 
cent. was paid in December last,‘amounting to £9,000, leaving « 
balance of £17,314. The reserve fund has been credited with in- 
terest, and the directors have added to it a further sum of £2,350. 
They recommend the payment in June of a dividend of 7 per 
cent. for the year, free of income-tax, which, after deducting the 
ad interim payment of 3 per cent., will require £12,000, leaving 
£2,964 to be carried forward. 

CONSOLIDATED TELEPHONE. — The report for the year ending 
March 31 shows a profit balance of £13,286. The directors pro- 
pose a half-yearly dividend of 7 oe cent, making with the 
interim dividend 6 per cent. for the year, writing off £520 for 
depreciation of plant, &c., and £2,000 from goodwill, &c., leaving 
£1,558 to be carried forward. 

DIETZ, DAVIS, AND C0.—The directors have declared a dividend of 
15 per cent. 

DOOARS TEA.—The directors recommend a final dividend of 7s 
per share, being at the rate of 7s per cent. per annum, making, 
with the interim dividend, a total distribution for the year of 54 
per cent. on the ordinary capital, £1,761 being carried forward. 

INVESTMENT TRUST CORPORATION.—The report for the period 
ended on May 1 states that the directors propose to write off the 
whole preliminary expenses (including commission on debenture 
stock issued), in all £8,307, and to place £10,000 to the reserve 
fund, thus leaving available a sum of £33,177. The dividend on 
the four per cent. preferred stock from October 16, 1888, to 
May 1, 1889, will absorb £12,626, and the directors prepose to pay 
for the same term of 64 months a dividend of 5 per cent. on the 
deferred stock, making, with the interim dividend already paid, 
7? per cent. on the deferred capital for the period the money has 
been in the hands of the corporation, carrying forward £1,051. 
To the £10,000 put aside from profits this year to the credit of 
reserve fund as above has to be added the premium received on 
issue of debenture stock, amounting at this date to £3,821, and 
the reserve fund will, therefore, now stand at £13,821. 

LAND AND MORTGAGE OF EGYPT.—The directors have declared a 
er at the rate of 25 per cent. for the year ending March 31 

st. 

LIEBIG’S EXTRACT OF MEAT.—The report for 1888 shows net profits 
amounting to £126,678. Out of this an interim dividend of 5 per 
cent. was paid in February last, amounting to £24,000. The 
directors propose to pay a dividend of 12% per cent., being, together 
with the interim dividend, equivalent to interest at the rate of 6 
= cent. per annum, and a bonus of 114 per cent. per annum (both 

ree of income-tax). They also propose to carry to the reserve fund 
£20,000 ; to the Employés’ Provident Fund, £2,000. After deduct- 
ing the percentage of Mr Chas. H. Croker, manager at Fray Bentos, 
and of the European directors and River Plate local directors, there 
remains asum of £5,846 to carry forward. 

MALTA AND MEDITERRANEAN GAS.—The report recommends a 
dividend of 4 per cent. on the ordinary capital, which, added to the 
interim dividend, will make a total dividend of 6 per cent. for the 
year, £514 being carried forward. 

MAXIM NORDENFELT GUNS,&C.—The company has issued a circular 
stating that, as many inquiries have been made regarding the 
arrangements as to the dividend for the current year, the books 
will be closed on the 30th of September next, as was the custom 
of the Nordenfelt Company, in order to enable the directors to 
declare a dividend before the end of the year. Having regard to 
the permanent interests of the shareholders, the directors have 
decided not to pay any interim dividend up to the 3lst March 
1889. Prior to that date there was, it is stated, a considerable 
reduction in the output of the company, despite extensive orders, 


owing to delays inseparable from the earlier stages of an extensive. 


reorganisation. The shareholders will, the circular 
hereafter the advantages which must accrue from ties donation : 
new factories and the facilities they give the company for deali 
with its work upon its own premises, instead of having it execu 
by outside manufacturers. The temporary changes and dis- 
turbances consequent on the amalgamation have ceased ; the n ew 
Se acer Tor the eases a are Dw employed. 
e output for current -year is 
in excess of previous deliveries, Th expected to be largely 
orders in hand, and the directors are 
gress and prospects. 






fully satistied with its pro- 


© company has very large 





MONTEVIDEO GA8.—The report for the year ended Dan 
states that £5,000 has been transferred to reserve acc b ine 
ing it to £65,000, and £1,000 to insurance account, which 
amounts to £10,000. The balance available for diyida. 
£34,416. The directors paid in November an interim diyjda.a 
12s per share, tax free, and now recommend the payment 
suihan amount, making together a dividend of 6 per cent, fo 
year, £1,901 being carried forward. The sums’ | oe 
y for Government and municipal accounts amounted o, 
ber 31 to £37,198. Since that date, however, the On 
has received from the Government bonds designated “Quoi 











Amortizacion ” in settlement of the greater part of that dan @ 


NALDER AND COLLYER'S BREWERY.—The report for the year endine 
March 25 states that the net profit amounted to £32,994, 
directors propose to ang * £3,500 to the credit of reserve fund, and 
have paid interest on the vendors’ purchase-money and on the 
prepayments of capital, also interest at the rate of 4} per cent, 
the debentures, and 6 per cent, on the preference shares, ead 
paid an interim dividend at the rate of 10 per cent. per anoum og 
the ordinary shares, it is proposed to pay a further dividend at 
the same rate for the past half-year (thus making 10 per cent, for 
the year), to Be pose £1,288 = law costs, &c. (which it is pro. 
posed to spread over a period of three years), and to carry forward 
£1,952. 


NATAL LAND AND COLONISATION.—The report for 1888 states that 


the company have sold during the year 3,258 acres of ( 
£3,250, giving a Yaga of £1,502 above the balance shesh ai 
the properties. The amount remaining due by purchasers of 
property is £18,671, of which only £5,143 is unrealised profit, The 
company have been obliged to cancel three of the five sales. men. 
tioned in the last annual a oe as likely to fall through, retaining, 
of course, the £1,700 which had been received from the purchasers 
on account. These three properties have been replaced 

the company’s assets at the same figures at which they f 
stood—viz., £3,350, although they are now valued at 
About one-third of one of them has just been resold for £600, th 
whole costing £855. The rent-roll of the company has farther 
increased, the receipts on rental account being £408 more than in 
the previous year. The interest received on mortgages, &, is 
less, but is more than compensated by the reduced amount of 
interest ~~ on debentures. The debenture debt has been 
reduced ins the year by £12,600. The balance to the credit of 
the profit and loss account, together with the amount zh 
forward from the previous accounts, is now £6,420, which th 
directors regret they are not able to deal with until Mr Bolton's 
action against the company has been disposed of. 


RICHARD HORNSBY AND SONS.—The directors have declared an 
interim dividend of 3s 6d on the ordinary shares for the half-year 
ending March 31, tax free, being at the rate of 5 per cent. per 
annum. 

ST PAULI BREWERIES.—The directors have declared an interim 
dividend out of the profits from October 1, 1888, at the rate of 12 
per cent. per annum, free of English and German taxes. 


SCOTTISH AUSTRALIAN INVESTMENT.—The report to December 3l 
shows an available balance of £12,734. The board, having 
to the fact that the prospects of the half-year now current 
been greatly improved by the breaking up of the drought on the 
one hand, and an enhanced price of wool in the London market 
on the other, propose to transfer from the reserve fund to the 
above balance a sum of £3,000, and recommend a dividend at the 
rate of 74 per cent. per annum, tax free, and carrying f 
£734. 

SHARPNESS NEW DOCES, &c.—The half-yearly report states that 
the receipts show an increase of £2,500 over those for the corres 
ponding period last year. After providing for the ay ment of the 
interest on debentures and debenture stocks, the balance ia 
revenue account amounts to £5,572. This allows the payment of 
the half-year’s dividend on stocks A and B, leaving £222 to be 
carried forward. ; 

SIMSON AND MASON.—The directors have declared an interim 
dividend of 4 per cent. 

SOUTH OF ENGLAND TELEPHONE.—The directors have declared 
dividend of 6 per cent. annum on the preference shares for 
the half-year ending April 30. . 

TEXAS LAND AND MORTGAGE.—The directors announce an interi 
dividend for the quarter ending March 31 at the rate of 10 per 
cent. per annum. : 

TRUST AND LOAN OF CANADA.—The report for the six months 
ending March 31 states that, including £4,658 brought forward, 
there is available £14,477. The directors recommend a di 
at the rate of 6 per cent. per annum, less income-tax, 
£4,727 to be carried forward. The reserve fund amounted on the 
above date to £149,589. 

UNITED; TELEPHONE.—Tho annual report states that the a 
from all sources have been £152,804, as against £143,134 in th 

receding year, or an increase of £9,670, and the expenditure Ba 

n £58,540, as against £73,519, or a decrease of £14,979. 

balance of net revenue account is £87,642, of which amount t 
sum of £25,000 has been absorbed by the payment of a0 
dividend at the rate of 10 per cent. per annum for the first half- 
ne ending 3lst October, 1888, and the Directors recommend 

urther dividend of 12s 6d per fully-paid £5 share for the seca 
half-year ending 30th April, 1889, amounting to £62,500, making? 
total dividend of 174 per cent. for the year, leaving 4 balance | 
£142‘ which has been carried to the Reserve account. The 
account has been increased during the year by £9,630. s 

WALTER SHOWELL & S0NS,— The directors have declared # 
interim dividend at the rate of 8 per cent. on the ordinary 
for the last half-year. 
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WESTERN AND BRAZILIAN TELEGRAPH.—The directors state 
the total earnings for the half-year ended December 31 paar 
to £112,250, against £78,369 in 1887, and the working expenses to 
£31,220, against £30,903. The directors recommend a divi- 
dend of 9s per share, tax free, on the ordinary shares, making with 
the dividend paid in November 5 per cent. for the year. The 
dividend tor the year 1887 was at the rate of 4} cent. per 
annum. In the case of shares which have been divided into pre- 
ferred and deferred, ls 6d per share of the dividend now recom- 
mended will be payable to the preferred shareholders and 7s 6d per 
ehare to the deferred shareholders. The balance remaining is £29,561. 

WEST COAST OF AMERICA TELEGRAPH.—The report shows a 


income of £65,714 for the year ending December 3, ceutees | 


£57,893 in 1887. After deducting debenture interest and all other 
charges, and providing for the dividends paid in July and January, 
the directors recommend a further distribution of 2s per share, 
making 6 per cent. for the year. They also propose to 

to the reserve fund, making it £49,000, ra leaving £480 to be 
carried forward. 

WEST iNDIA AND PANAMA TELEGRAPH.—The report for the half- 
year ended December 31 shows a balance of £22,892, out of which 
the directors have placed £1,000 to reserve, and propose the pay- 
ment of 12s per share on account of arrears of dividend on the 
first preference shares, the balance to be carried forward being 
£1,154, 


WOODHOUSE AND RAWSON.—The accounts show a it for the 
half-year amounting to £9,772, making a total profit of £21,440 for 
the year. Of this amount the directors to transfer £12,000 
to a reserve account, and from the recommend 


soe Eagmend of a dividend at the rate of 12 per cent. per annum 
for half-year ending June 30 last on the amounts paid-up at 
that date, which, with the interim dividend already paid, will 
make 12 per cent. for the year. This will absorb, say, £8,000, 
leaving £1,440 to be carried moni 








d £12,000 | 


ANGLO-MEXICAN.—The directors have declared an interim divi- 
| dend of 3s per share, tax free. 

| _ DAY DAWN P.C. GOLD.—The directors have declared an interim 
| dividend of 6d per share, tax free, out of the profite of the eurrent 
| year. 

NUNDYDROOG GOLD.—The report for 1888 states that the profit 
—e ~ i —s from which amount the directors have 
_ Written off £1, or depreciation of machinery and buildings. A 
‘balance of £5,862 remains to the credit of the profit an loss 

account. The directors have declared a balancedividend for the year 
_ of 9d r share on the fully-paid shares, and 5}d per share on the 
| new es (12s 6d paid), payable on the 18th inst. The operations 
_ of the company for the current year may show a diminished return 
, 48 compared with 1888, 








CAPE OF GOOD HOPE. 
CONVERSION OF THE PUBLIC DEBT into CONSOLIDATED 3} PER CENT. STOCK. 


THE LONDON AND WESTMINSTER BANK LIMITED are instructed by the 
Government of the Cape of Good Hope to receive the outstanding Debentures of 
Loans negotiated by the Government of the Colony of the Cape of Good Hope 
through the Crown Agents for the Colonies, and of the Five per cent. Loan 
negotiated through the London and Westminster Bank Limited for conversion, 
until further notice, into Cape of Good Hope Consolidated 34 per cent. Stock, on 
such terms as nay be ascertained from time to time at the London and West- 
minster Bank Limited. 

The Cane of Good Hope Consolidated Stock, bearing interest at 3} per cent. per 
annum, created for the purposes of this Conversion, under the Acts of the Cape 

slature, No. 16 of 1881, as amended by No. 18 of 1883 and No. 16 of 1886, will 
be inscribed in accordance with the provisions of the ‘‘ Volonial Stock Act, 1877” 
—40 and 41 Vict., cap. 59—in the books of the Stock to be kept by the London and 
Westminsier Bank Limited, and will be transferable, without charge and free of 
Stamp Duty, at that Bank, either by the Stockholders personally or by their 
Attorneys. The interest, at the rate of 3} per cent. per annum, will be payable, 
on behalf of the Cape of Good Hope Government, at the London and Westminster 
Bank Limited, Lothbury, on the lst January and Ist July in each year, by 
Dividend Warrants, which, if desired, can be sent by post to the Stockholders ; 
and the Stock will be redeemable at par at the same Bank, on the Ist July, 1949, 
but the Government of the Cape uf Good Hope have the option of redemption at 
par in London, on or after the Ist July, 1929, on givi twelve calendar months’ 
notice by advertisement in the London Gazette and in the Times newspaper, or by 
post to the then Stockholders at their registered addresses. 


Stock Certificates to Bearer, of the denominations of £100, nap be £1,000, 
with Coupons for the Half-yearly Dividends attached, will be obtainable in 
exchange for Inscribed Stock at the London and Westminster Bank Limited, 
Lothbury, on payment of the prescribed fees, and such Certificates can be re- 
inscribed as Stock at the will of the holder. 

The revenues of the Colony of the Cape of Good Hope alone are liable in cneeet 
of this Stock and the Dividends thereon, and the Consolidated Fund of the United 
Kingdom and the Commissioners of Her Majesty’s Treasury are not directly or 
indirectly liable or responsible for the payment of the stock or the Dividends 
thereon, or for any matter relating thereto.—40 and 41 Vict., cap. 59, sec. 19. 

The provisions relating to the annual drawings of certain of the Government 
Debentures will continue to operate as heretofore, and such Debentures as may 
remain unconverted will be drawn in the same ratio as hitherto. 

Debentures lodged for conversion must have all undue Coupons attached, and 
interest on the Consolidated 34 per cent. Stock, issued in exchange, will accrue 
from the ist July, 1889. The interest on Debentures lodged for conversion wiil be 
paid at old rates up to such Ist July, and any difference of interest will have to be 
adjusted at the time the Debentures are ted. 

‘orms for listing the Debentures to be lodged for conversion can be obtained 
of the London and Westminster Bank Limited, and the si res of thee’ er moe 
in whose names (not exceeding four) the Consolidated 8 is to be will 
be required thereto. 

London and Westminster Bank Limited, Lothbury, London, E.C.. 

27th May, 1889. 








AMERICAN INVESTMENTS. 








The best and most complete information as to American railroad securities is furnished by the New York 
CoMMERCIAL AND FINANCIAL CHRONICLE and its Investors’ SUPPLEMENT. ; 
The Curonicie is a weekly newspaper of 40 pages, and is now in its 48th semi-annual ae sense mtg 
SUPPLEMENT, of 150 pages, is issued every other month, and furnished without extra charge to a os scri - of the 
CuRonicie. It is a descriptive Manual of stocks and bonds, with remarks upon each Railroad, its Income, Finances, 


&c., with Maps of the principal Railroad Systems. 


T ipti ice in England is £2 7s Od per year, including postage. — ant 
es Giaiecusiet ‘Gaanaene a Tivsneted SupPLEMENT Will be mailed free on application. 


EDWARDS & SMITH, Agents in London, 
1 Drapgrs’ Garpens, E.C. 


as 


~~. 


WILLIAM B. DANA & CO., Publishers, 
102 Wriuram Srrezt, New York. 





—~= ve 


The Commerctan AND FinancraL CHRONICLE is the princip 
long had a very large circulation among Bankers and private investors 1n 


its principal features may be named the following :— 


vvrry 


al financial journal published in America, and has 
England and on the Continent. Among 


Financial Editorials, critical and explanatory of every Congressional, official, or market event affecting the 


finances of the Government, of the Banks or of Commerce. 
Markets—Money, Exchange, Stocks, &c., given in great detai 


|, with the facts and influences affecting each, besides 


comparative stock and bond prices by days, months, and years. = ; 
4 Baitorials on every sean affecting their management, earning capacity, finances, &c. Annual Reports 
and Earnings of the roads, net and gross, obtained at the earliest dates. 


Investors’ Su 


ort, with special telegrams from every p 


ledged cotton authority the world over. 


the world producing or manufacturing cotton, with statistics complete and reliable. 


i iption of every railroad of importance 
of 150 pages, contains a complete, classified description o y 
in the United ner lr ng capital, revenue, earning capacity, dividends, &c., with an accurate map of 


saiing ronda, «She Supp ere ed Se nae aath; ol special cable news from every country in 


This report is the acknow- 
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“QUEEN INSURANCE COMPANY, 


Lonpon OFFICE :—- 
Heav Orrice or THE CoMPAPY :— 












QUEEN INSURANCE BUILDINGS, 10 Dale St., Liverpool. | QUEEN INSURANCE BUILDINGS, 60 Gracechurch i 
Rumford. £36,007 0 on we. ni Soars Pah 
Set anager Thos. Dern Samrat Atte 
THIRTY-FIRST ANNUAL REPORT. ie 













FUNDS 
pcrarmumirone: i 
re and Accounts for the Yearl888, presented to the Shareholders at 5 -SSee enna teaseenee 
the ANN AL MEETING, on Thursday, 9th May, 1889, showed in the Paid-up detec: bette 
That premi' yale sane tote ting Re Re-insurances, amounted to | Ue ad Aol ey 
es6t, 360, os dompared with £30705, o — — page nag cay Po Tot. Fundsin Hand ...... = ai pb 
i ’ AUDITORS ’ 
£363,468, or 61°88 per cent., as compared or per Tur AU Saree, 


. of the Queen Se 
dteee IN THE LIFE BRANCH, Vouchers and Securities including the Certificates sent home from 
That NEW POLICIES had been issued for 205,966, yielding in premium 

































that total We have fon Oe 
income That | and Australian Branches for their investments. 

holders Fund a oe pages Balance Sheets of the Foreign Branches, and we certify 1 

= oh doar aun 248.198 and that the Lite was by oe el sana Balance Sheet exhibits a full "4 accurate view of the Co 






as shown by the Books.” 
on the 3!st December, LEOOD, BANNER, and SON, 







of the most r, nothing in the shape of 
set pitt Ualog cntbianabek That the reversionary Bonus to participants | ae 
Prete pee tenga ge are omy mary 3 tg cent., per annum, on the sum ’ The Company has paid in satisfaction of Claims £ 
Othe Dane Je cioaivot Pre Proft and Loss was shown to amount to £196,687 lis 9d, Active AND INFLUENTIAL AGENTS Warm’ 








NATIONAL BANK OF INDIA. LIMITE 
Head Office—39a THREADNEEDLE STREET, LONDON, 


Brancuks: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE,’ RANGOON, MANDALAY, 


AND, LI 
BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGL 
NATIONAL BANK OF SCOTLAND, LIMITED. 
























XCHANGE ; 

The Bank ts DRAFTS on its Branches; negotiates and collects BILLS of E 

the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, an 

the Interest and Dividends as they become due; gga PAY, PENSIONS, and generally transact € 

description of Ban Business connected with In a 
The Bank RECEEVES MONEY on DEPOSIT for fixed periods, on terms which may be asce 


=_— ROBT. CAMPBELL, General } 


} 


Established 1 Bhd ad MONTHS 


AN K. ANUAL, 1876-7-8 and 1880; well 
“B a good condition.— For terms, apply W-, 61 Al 


DEPOSITS, re 4 on demand. ? rT 
Paid-up Capital, £800,000, in 40,000 Shares of £20¢ach.|_ TWO per CENT. INTEREST on conxt | [ NVESTOR 5. MONT 
Reserve Fund, £250,000. AGOOUNTS, calculated on the mizimum monthly |. MANUAL —Wanted, Copies of «June 
-— balances, when not drawn below £100. 1887. Full price given.—340 . 
Uourt oF Dimgcrors, 1889-90. 








HARTERED F INDIA, | . 
CG gE gg ha B IRKBEC K- 


Hatton court, Threadneedle street, London. Southampton buildi Chancery lane. 
teers bene by by Royal Charter. THREE per POENT. INTE REST allowed on road, splordship Park, N 
















The _— —~ py for ite I ange free of | — = — 
William Christian, Esq. Emile . charge, custody of Deeds, 

Sir Alfred Dent, K.C.M.G. | William Paterson, Esq. 

John Howard Gwyther, . 


Manaesr—John 
Sus-Managgr—Caleb Le 
SaSEARe We Charles Mullins. 


AGENCIES AND axp BRANcHEs. 





a IxspectoR—Thomas — < 
Bom ’ Thaiping, o ong, 
Singapore, | Foochow, . 
Akyab, Kivala Lumpor, soma 
Rangoon, Bata Hank iw, 
Penang, | Yokohama, 


The Corporation Grant Drafts Payable at the above 

and yy buy and receive for collection 

of Exchange ; issue Letters of it ; undertake 

the Purchase and Sale of Indian Government and 

other Securities ; hold them for safe custody ; and 

receive Interest or Dividends as they become due. 

Deposits of money in sums of £100 and upwards are 
received for one year certain. 


TE | BANK OF AUSTRALASIA 
Cn Bire ce ves tanta 
Seticcaas 
under the Charter. 1 


—— OF CREDIT and Drafts issued on any of 
Bank 


numerous branches of the throughout 
7m and New Zealand. 
BILLS or sent for collection. 


TELEG MIC TRANSFERS made. 
DEPOSITS received in ——— at interest for fixed 
— on terms which may be ascertained on appli- 
PRIDEAUX SELBY, Secretary. 
[AN D 





MORTGAGE BANK OF 


VICTORIA (Limited 


viet Sh 


The London Board of Management are repared to 
eo Debentures arb ert pen ar tee 


gE limited to Uncalled 
The ~~ is lent in Australasia epen ‘Preabele 


Debenture prospectus can be had on to 


Exchange, Dividends, and Cou 8 ; and the Purchase 
and Sale of Stocks, 


- rns Letters of 
Credit and Circular Notes 
Rana pinot ALMANACK, with full particu- 
post on application. 
FRANCIS IS-RAVENSCROFT, Manager. 





STANDARD BANK OF SOUTH 
AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Heap Orrics. 
10 Clement’s lane, Lombard street London, E.C. 


£ 
Subscribed - aaame seseee + 4,000,000 
Paid-up Capital .. vesseeseseee 1,000,000 
This Bank grants Drafts on the princi towns 
in the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 
Bh eo me received for fixed periods on terms which 
known on eo 
CHUMLEY, London Manager. 


[MPERLAL "FIRE INSURANCE 
COMPANY. Established 1803. 
Subecribed “Caplin, £1.20, 7 ad. u enact. 
Invested Funds ove 1 £1,600-000. 
~ COZENS SMITH, "General Manager. 














“MADE “WITH BOILING WATER 


EPPS’S 


GRATEFUL—COMFORTING. 








A. 8. FOORD, 
17 King’s Arms yard, E.C. 






COCOA 


and other : 
Securities and Valuables: the Ones soe at | ALLENS PORTMA 




















$7 STRAND, LOB 
BASKE 


DESPA! 


eidt 
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2 New C 
Patent Quadruple Prise Mee 
SILVERED PLATE 


for LOOKING perenne ~ Yet OF adh 
ja beat or and eater 
THE. PATENT SILVERING COMPANY 
(GILT CHIMNEY- GLASSES, 0 


GEE wo —OVER-MANTELS IN 
designs. Moderate pos. Se ae 
oe re-gilt. Old 


ANY @ 
2 air gi coal 
INNEFORD’S MAGNES A 
. eee 
ache, Gout, 
DINNEFORD'S | MAGNES 
Hent aes 


Ladies, , 
180 Bond street, London, and all Os 


JOSEPH - GILLOT! 
STEEL PE 


Sold by all Stationers throughout © 














MADE WITH BOILING MILK. 


GOLD MEDAL 
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